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MINUTES OF THE MEETING OF THE BOARD OF REGENTS
MURRAY STATE COLLEGE '
ApriL 28, 1961

THe Boaro oF Recents oF Murray State CoLLece meT 18N THE OFFiceE oF THE PreEsipenT
AT 10:00 A.m,, C.S5.T., on Fripay, Aprir 28, 1961, IN REGULAR SESSION, WITH THE FOLLOWING
memeeErs PreseNT: Mr, R. H, Waite, Vice Cuairman, rresiDing; Mr, GLeEnn Doran, Mr, Max
J. Buythe, Mg, Bos T. Lons, Me, C;:H. HaLL, ano Mg, O, B, Serincer. Mr, WenoeLr P.
BurLer was amssenT. Mr. RoserT Perkins, AssisTanT ProrFessor oF PHiLosopHyY, OPENED THE
MEETING WITH PRAYER, N
Mr, Max, J. BLyTHE AND MR. O, B. SerinGER, NEw MEMBERS OF THE Boarp oF REGENTS,

AominisTErRED THE OaTH oF OrrFice avy Mrs., Fay W, SLepb.

Mr, Max J, BLYTHE orF HorkinsviLLE, KENTUC‘.K'Y. ano Mg, O, B, Seringer oF Henperson,
KenTucky, WERE ADMINISTERED THE OATH oF OF'FICE sy Mrs, Fay W, SLepp, Norary PusLic.
Mg, SPRINGER wWaS APPOINTED BY GovernoR BERT T, Comes 1o THE Boaro oF RegenTts oF Murravy
StaTe CoLLEGE oN SEPTEI_\JBER 24 '[960 FOR THE UNEXPIRED TERM (enpine March 31, 1962) oF
Mr. W, G, ScuoerrLin, MR, Max J. BL.YTHE WAS APPOINTED BY Governor Comes To THE Boarp

oF ReceEnTs on APriL 5, 1961 FOR A FOUR- YEAR TERM ENDING Marcu 31, 1965, ]

AcENDA

‘.

PresioenTt WooDs PRESENTED THE FOLLOWING AGENDA FOR THE MEETING !

AGENDA
For
'MEETING OF BOARD OF REGENTS
MURRAY STATE COLLEGE
ApriL 28 1961

. ELecTion oF Vice CHAalrRMAN, SECRETARY, AND TREASURER oF THE Boarp, DesienaTiON

oF THE Boarp Memeer 1o Serve on Councit on PusLic Higuer EpucaTion,

I, Minurtes oF THE Boarp MeeTing HELD on Fesruary 8, 1961,

1. RerorT oF THE CommirreEE oN EnTrancE, CreEpiTs, CERTIFICcATION, AND GRADUATION,

IV. ReTirREMENT ) ‘

]

THE FOLLOWING MEMBERS OF THE FACULTY AND STAFF ARE RETIRING as oF June 30, 1961,

Mrs, Lora AsHcrarT, CLerk, ReEcisTrarts OFrFice
- Mrs. - Mary Brown, Hostess, WeLLs Hacw |
MRS. Georcia Curchin, CusTopran--GirLs LOCKERS HeaLtH BuiLpbineg

Miss Onnie Skinner, Assistant ProrFessor, Lancuaces ano LiTeratTure DerarTmENT,

» Miss BeaTtrice Frye, Associate ProrFessor, Lancuaces ano LiTeraTure. DEparTMENT.

V, ResigNATIONS

Name AssignmENT ErFFecTive
ALice CaLbwELL Lierarian, CoLLEce Hich ) 5—-31—61
Jovce T, Hare N AssT, Casmier, Business OFFicE 6—3—61

VI, Leaves oF Aessence

Name AssiaNMENT ErFecTivE

ALzeErTA CHARPMAN " AssT. Pror,, Business 9— 1—61—8-31-62
Donarp G, Hicks AssT. ProF., CHEMISTRY ' 6—12—61—7—31—61
AnN Herron AssTt, Lisrarian 6—12—61—8— 4—61
Tepo Georce Asst. Pror,, Puvsics 9— 1—61—8—31—62
James P, MaTtTHAI AssT. Pror., GEograrHY 9— 1—61—8—31—62
BioL TavLor InstrucTOR, CoLLece Hign 9— 1—61—5—-31-62

WiLriam G, Boaz AssT, Pror., Art _ ) 9— 1—61—6—-30—-62
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{
VII, SaeeaticaL Leave RequesTs

|
G. T. LiLvy-~InpusTriAL ArTs

JOE COW[N--i-INDUSTRIAL ARTS

Mrs, EcizaseTH OrDway--Home Economics

VI, EmpLormenT
. ' MonTHLY
Name : ‘AssignmENT SaLary " ErrFecTive
| .
Frank FEIOICK InsT., Prysics $348.37 - June 1961

| 550,00 JuLy 1961 \

| 201,63 AucusTt 1961 |
Ranoart L., Stepuens ‘InsT., Puvsics® 570.00 9— 1—61—6—-30—62 |
CrharLEs A, HC:)MRA InsT., PsycHoLoGgy 525,00 9— 1—61—6—30—62 |
Brooks Cross AssTt, House DirecTor 210.00 © 9— 1-61—6-—-30—62
BonnNiE VOYLESE - SecreTARY, HEALTH, P. E, 95,00 6—12—61—8— 561

| 150,00 9-11—61—6—10—62
Mary EcizageTn DavgHabay  Asst, Casnier, Bus: Orr, 225,00 6— 1—61—6—30—62
E. James Crark AssT, Pror., HisTory" 600,00 9—1 —61—6—30-—-62
CaroLyn B, CLark InsT., FrENcH, Lang, LuT. 550,00 9— 9—61—6—8 —62
RoeerT Usrev, InsT., ENGLISH 540.00 9— 1—61—6—30-62
James O, Wittiams AssT, Pror.,, EncLisn 550,00 9—1— 61—6—30—62
Boeeie BaTEmAN Assv, Pror,, Business 600,00 9— 1—61—6-—-30—62
Mary ELIZABE'![’H Bero Assc, Pror,, Eoucarron 683.34 89— 1—61—6-30—62
CaroLyYN L.ANE: CrLerk, RecisTrarTs OFF, 210,00 71— 1—61—6-—-30—62
CHarLoTTE TREVATHAN Sec., Pres. OFFice 225,00 6— 1—61—8—31—61
Jo LesLie CLerk, BooksTore 175.00 7— 1—61—6—30—62
Jovce McDoweLL Cirerk, BooksTore 175.00 7— 1—61—6—30—-62
CLiFrForp M, STtampeER AssTt, ProF., Soc, Science 570.00 9— 1—61—6—30—62
LucicLe BiLLiteron Cook, CAFETERIA 140,00 4— 1—-61—5-31—61

Mavis Kirk Cook CAFETERIA

Caro.. Lee HorLLanp

E. B, Sranssury

140.00 4—1—61-—5-31-61
610,00 9—1-61—6—-30-62

CarETERIA

140.00 4—1—-61—5-31-61 '

EXE CUTIVE ASSISTANT‘

ApsusTMmENT IN, SALAF!Y

ProrFessor RoeerT PERKINS HAS REQUESTED THAT HE BE PERMITTED TO TEACH HALF—TIME
DURING THE SUMMER SQ THAT HE MAY DEVOTE THE REMAINDER OF HIS TIME TO COMPLETING
HIS DISSERTATION, [N FORMULATING THE PAYROLL, HE SHOULD BE PAID ONE—HALF OF HIS

SALARY FROM J:UNE 12 tHrouaH AucusT 4, 1961,

IX., Stupy CenteErs—-OrrF CampPus

Course | Sem, Hr, InsTrRUCTOR Prace - AounT
o Jror | : e TounNt
EbucaTtion é281 3 * Harry Sprarks Marion, Ky, $415.00
EcucaTion lG28'| 3 * Harry SrParks BarrLaro Co,, Kv. 418.00
EbucaTion (|5209 3 EuseEnE RusseLL Pacucan, K. 395,00
PsvycHoLoay, 326 3 Don HuntER Panucan, Ky, 395.00

3 Rezina SeEnTER Capiz, KenTucky 386.00

Lisrary SciENCE G202A

|
X, CommeENcEMENT anDp BaccaLaureaTe SpPEAKERS

THe BACCALiAUREATE Sereaker 1s Dr, HeEnry MoeLey, Jr,, PasTor oF 'THE HisHLAND

PresevTerian CHurcH oF LoursviLiLe, KenTucky. THe BACCALAUREATE SERVICE WILL
BE AT 300 p.m., Sunpay, May 28, n THe CoLLece Aubitorium,

I
The COMME!!‘«ICEMENT srEAker wiLL e Dr, Henrvy HiLL, PresipeEnT oF Peasopy CoLLEsE,
anD THE CoMmMENCEMENT abbress wikL 8 AT 800 a.m., Monoay, May 29, 1~ vue CoLLEcE
AubiTorium! '

|
XI., ContracT wiTH THE Carroway County Boarb oF EbucaTtion

The CarLLoway County Boarp oF EnlUcaTioN HAS BEEN USING SOME ROOMS IN THE MURRAY
CoLLece Higu BuiLoing, | po NoT kKNOW WHAT THEIR REQUEST WILL BE FOR THE COMING YEAR.

|l ASK YOUR AUTHORTZATION TO MAKE THE NECESSARY NEGOTIATIONS wiTH THE CounTy SuPERIN-
TENDENT AND THE CounTv Boarp oF EbucaTiON IN KEEPING WITH THE INTEREST oF THE CoOLLEGE.




XII.

XIIL,

XV,

XV,

XVI,
XVII,

XVIIIL.

XX,

XX,

XXI,

XXIL.

-
L

ContracT wiTH THE Murray CoLLece Scuoor Company

[ ASK YOUR AUTHORIZATION TO CONTINUE THE CONTRAcCT wWITH THE Murray CoLLEGE ScHooL
CoMPANY PAYING RENT IN KEEPING WITH THE AMORT[ZATION SGHEDULE ON THE BapTisT
Picnic Grouno anp THe Massey prorerty, F624.00 MorRE wiLL Take care oF THE BapTisT
Picnic Grouno, THE Massevy properTy 15 $790,00 PER YEAR FOR THE NEXT THREE YEARS,

PLUS INTEREST,

ContracT witH THE Division oF VocaTionaL EbucaTion

DuriNG THE PAST YEAR, WE HAVE INTERED INTO A CONTRACT wiITH THE Division oF VocaTionaL
Ebucation For oNE—-THIRD oF Miss SimMPsoN's SALARY SINCE SHE IS DEVOTING ONE~THIRD

OF HER TIME TO RESEARCH, aLL oF Miss ELLIS' sALARY, ALL SECRETARIAL SALARIES IN

Home E.conomics, ONME—HALF OF THE SALARY PAID SUPERVISORS OF STUDENT TEACHERS OFF
campPus, TRaveEL For Miss Simpson, Miss ELLts, Mr, Ecpripee, ano Miss FairLess,

AND ALSO THE RE|IMBURSE MENT FOR ADULT CLASSES AND CLASSES FOR YOUNG FARMERS AND
YOUNG HOMEMAKERS, IF SUCH ARE TAUGHT, | ASK YOUR AUTHORIZATION 7O ENTER INTO
CONTRACTS WITH THE Division oF VocaTionaL EDUCATION FOR THE CONTINUATION OF THE

ABOVE DESCRIBED PROGRAMS, M

RerorT on Marriep Stuoent Housing ConsTrucTiON

. '
ThHE cONTRACT FOR cONSTRUCTION oF 48 APARTMENTS FOR MARRIED STUDENTS WAS AWARDED
To HaL Perry ConsTrucTIiON Company oF Benton, KenTucky, THE BID FOR THE COMPLETE
Joe was $411,470. It 15 HOPED THAT THE APARTMENTS WILL BE COMPLETED BY THE BEG[N—

NING OF THE SECOND SEMESTER oF THE 1961—62 scHooL vEAR,

RerorT on CLassroom Buinbing ConsTrucTION

T
The conTrAcT For THE Business anp EpucaTion BuiLbine was awarpep 1o THE O Brien
ConsTrucTioN Company oF MemeHis, TEnneEsseEe, THE tow Bip was $1,189.811. Work
IS UNDERWAY AND IT IS HOPED THAT THIS BUILDING CAN BE COMPLETED NOT LATER THAN THE

BEGINNING OF THE FALL semEsTER 1962,

ResoLuTion avrhorizineg E, B, Howton To SeLect aAnp Purcrase SurpLus ProperTY,

ResoLuTions rEGARDING Bonps ror Business ano EpucaTion BuiLpine

Music ScHoLArRSHIPS

v PR

BECAUSE OF THE PRESSING NEED FOR MUSIC SCHOLARSHIPS, l RECOMMEND THAT THE FOLLOWING
MUSIC SCHOLARSHIPS BE PROVIDED EACH SEMESTER AND THAT THE SELECTION BE MADE BY

ProrFesscor FARRELL AND MEMBERS OF HIS STAFF I

17 StrinG ScHoLarsHips at $65,.00 rER sEMESTER $1,105.00
50 OrcHEsTRA pDEDUGTIONS AT 320,00 FER SEMESTER .- 1,000.00
60 Banp pepucTions aT.$45.00 pEr sEMESTER . . 2,700,00
20 Bano pepucTions at $20,00 Fer seEMEsTER 400,00 . .
20 Vocar, Piano, or Orcan scHoLarsHirs aT $40,00 800,00
. , PER SEMESTER $6,005.00

ToTAL FOR TWO SEMESTERS $12,010,00

RerorT oF THE ThHomas P. Norris Stupent Loan Funb

RerorT oF THE NaTtionaL Derense Stupent Loan Proeram

RerporT oF THE Business Manacer

SaLary ScreEDULE For 1961—62

Rank

ProFessor $8,100 —— $11,000

Associate ProrFeEssor 7,200 — 9,600

AssisTtanT ProrFessor 6,000 — 8,400

JInsTRUCTOR .., 4,900 — 7,000 TR
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i
1
!
|

XXIIl, BupceT rFor 1961—62 FiscaL Year

|
XXIV, OrHER MATTERS THAT NEED TO COME BEFORE THE BoaRD

(A) ADOF‘T[ION OF THE FOLLOWING INSTRUMENTS IN CONNECTION WITH ProJEcT NO. K-
CH-56((D).

(1) RESOLUTION AUTHORIZING THE ISSUANCE OF THE BBONDS AND APPROVING THE

TRU|ST INDENTURE,
(2) TrusT INDENTURE
- (3) PAR!IETAL ano Rate ResoruTion
(4) Notice oF SaLe

(5) OFF‘;ICIAL. Notice oF SaLe or Bonps ano STarement oF Essentiac Facrs

(B) APF'ROV:AL oF PresipenTtrs AcTion Insiening ContracT No. H—302548,

WHEREAS, the Boarp oF Regents or Murray StaTe CoLLEGE HAS AUTHORIZED
R. H, Wooebs, THe PresipenT oF THe CoLLEcE, To sieN THE LoaN AGrREEMENT AND OTHER

NECESSARY E?OCUMENTS IN connEcTIOoN wiTH Prosect No, Ky-CH-56 (D), ano

WHERE::AS, saim Loan Acreement, ContracT No, H—302548, was sicneED ON
Feeruary 14, 1961,
|

|
NOW, THEREFORE, BE IT RESOLVED vuaT we, THe Boarp oF RecenTs,
ACCEPT THE LoAN AGREEMENT AND APPROVE THE ACTION OF THE PRESIDENT IN AFFIXING

HIS SIGNATURE Te THE lLoan AGREEMENT.
|

|
(C) Linen ConTrRacT For DormiToriESs

1
' ResrPECTFULLY sueMITTED,
I . ., —s— R, H, Woops

|
I PresipenT

|
Etection oF OrFFicers oF THE Boarp oF RecenTts
|
Mg, HaLL moven! tvat Mr, R, H, WHiTE BE ELECTED T0 sErvE As Vice CHAIRMAN oF THE
Boarp oF RecenTs. THE moTion was seconpep By Mr, Doran AND carrIED UNANIMOUSLY,’
1 -
Mr. Doran moveD THAT Miss Partsy RowLAND BE ELECTED TO SERVE AS SECRETARY OF THE

.
Boaro oF Recents, MoTion was seconpep By MR, SPRINGER AND CARRIED UNANIMOUSLY,

MoTion was mape By Mr, Lone THaT MR, James A, RogeErs BE ELECTED TO SERVE AS

TreEAsurRer oF THE Boarp oF RecenTs, Mr., BLYTHE SECONDED AND THE MOTION CARRIED
t

UNANIMOCUSLY,

Motion was mape By Mr. HaLL TrHat Mir, GLeEnn DORAN CONTINUE TO SERVE AS THE MEMBER
.
oF THe CounciL on Puaiic Higner EoucaTion, MoTion was seconpen sy Mg, Long AND carriED
UNANIMOUSLY, B
ln
i
MinuTes oF THE Boaro MeeTine HELD oN Fesruary 8, 1961, AprroveD
|
|
MoTion was MADE BY Mr., HaLL THAT THE BOARD APPROVE THE MINUTES OF THE MEETING OF

THE Boarp oF REGENT;S HELD on Fesruary 8, 1961, as recEIveED, THE MOTION WAS SECONDED

By Mr, LoNG AND CARRIED UNANIMOUSLY,
|

|

RerorT oF THE CommitTTEE on EnTrANcE, CreDiTs, CERTIFICATION, AND GrRADUATION
i
|

|
Boarp oF RescENTS i

ApriL 25, 1961

Murray StaTe CoLLEGE

Murray, Kentucky |

'
I
. I
GENTLEMEN: |
|

.

i .
As PER THE DUTIES ASSIGNED TO THE CommiTrEE 0N EnTrRANCE, CrEDITS, CERTIFICATION, AND

GRADUATION, WE REPORT AS FOLLOWS '

F1ZKS




A pirLoma N Nursing EpucaTion witL B senT To Mrs,Prentis T, Cart,'R, N., DirecTor oF
Nursine EpucaTion, Jennie StuarT MemoriaL HospiTaL, For GLoria STraTTon Rosinson, paTeD
Marcn 1, 1961, : :

For THOSE PERSONS MAKING APPLICATION FOR THEIR DEGREES TO BE GRANTED AT THE END OF THIS
SEMESTER, WE RECOMMEND THE DEGREES BE GRANTED oN Mavy 29, 1961, 1F THEY MEET ALL THE

REQUIREMENTS'FOR SAID DEGREES, * ‘ ) ' : ’

SINCERELY YOURS,

—s— DonaLpo B, HunTER -s- R, W, FarreLL
—s—- Wwm. G, Nasu . —s- E. B, HowTon
-5~ Harry M, Srarks : ' . -s= H. L., OakLEYy

v .- . .

MoTion was maneE sy Mr, Doran THAT THE Boarp accepT THE RErorT oF THE COMMITTEE oON
Entrance, CrepiTs, CerTiFicaTion, anc GRADUATION AND THAT DIPLOMAS AND DEGREES BE GRANTED

IN KEEPING WITH THIS RECOMMENDATION, MR. HaiL SECONDED AND THE MOTION CARRIED UNANIMOUSLY,

ReTireEMENT

Dr. WooDs STATED THAT THE FOLLOWING MEMBERS OF THE FACULTY AND STAFF WOULD BE
rETIRING AS oF June 30, 1961: Mrs, Lora AsucrarT, Mrs, Mary Brown, Mrs, Georai1a CutcHin,

Miss Beatrice Frye, ano Miss Onnie SkinneRr, . -
Mgr. SPRINGER MOVED THAT THE BOARD EXPRESS APPRECIATION TO THESE PEOPLE 'FOR THEIR
service 1o Murray StaTe CoLLEGE AND REQUESTED THAT DR, WooDs s0 ¢OMMUNICATE THE

BOARDIS APPRECIATION TO EACH OF THEM, 'MR. LONG‘ SECONDED AND THE MOTION CARRIED UNANI'MOUSLY,

ResiecnaTions, AcceErPTED .

MoTion was mane ey Mr, Doran THaT THE Boarp ac€EpT THE RESIGNATIONS oF Miss ALice
CaLpweLr anp Mgrs, Jovce Harp, THE MoTion was sEconDeEp By MR, SPRINGER AND CARRIED
UNANIMOUSLY,

r - . . v . . .

Leaves oF AeseEnce, GraNTED - . S .

MoTion was mape By Mr, Doran THAT THE BoARD GRANT THE LEAVES OF ABSENCE AS SET FORTH

iN ITem VI oF TuE Acenpa, MR, SPRINGER SECONDED AND THE MOTION CARRIED UNANIMOUSLY,

SaseaTicaL Leaves, ArproveD

: . \ . . . .

Mg, -Doran movED THAT THE BoARD APPROVE GRANTING SABBATICAL LEAVES TO THOSE PERSONS
REQUESTING SUMMER SABaATICAL LEAVES IN ITeEm VIE oF THE Acenba, MoTion was sEconDED BY
MR, SFRINGER AND THE ROLL WAS CALLED ON ITS ADOPTION WITH THE FOLLOWING REsULTs ¢ Mg, Doran,

ave; Mg, BuyThe, ave; Mr, HaLL, ave; Mr, Lone, ave; MR, SerrinceER, avE: anp Mr., WhiTE, AvE.

EM PLOYMENT, APPROVED

Mr, DorAaN MOVED THAT THE BOARD APPROVE THE EMPLOYMENT OF PERSONS AS SET FORTH IN
Item VHI oF THE AceENDA urPoN THE REcoMMENDATION oF Dr, Woops; MoTion was sEconDED BY
Mgr, SPRINGER AND THE ROLL WAS CALLED ON ITS ADOPTION WITH THE FOLLOWING REsULTs: Mg, BLvTHE,
AveE; Mr, Doran/"ave; Mr, HaLw, ave; Mg, Long, ave; MR, SpringeERr, ave; ano Mr, WHiTE, AvE,

Stuoy CentERs——-OFF campPus, ArPrRGVED - : -

MR. LONG MOVED THAT THE BOARD APPROVE THE STUDY CENTERS OFF CAMPUS AS SET FORTH I[N
Item IX oF THE AGENDA AND AUTHORIZE THE PAYMENT OF FACULTY MEMBERS TEACHING THESE COURSES,
MR. HAL.L. SECONDPED THE MOTICN AND THE ROLL WAS CALLED ON ITS ADOPTION WITH THE FOLL.O;NI-NG
resuLts: Mr, Boythe ave]; Mr, HacLL, ave; Mg, LLong, ave; Mr. SeringER, avE; Mi, Doran, ave;

. . '

AND M'F!‘. WHITE. AYE, ’ Yoo N s o ‘ | ' oot :

I e s . . . S 7 7 ,

ApbsusTMmENT 1N SaLary, APProvED : .

MoTion was mane ey Mr, Doran THAT THE Boarp ArPrRovVE THE AcTiON oF THE PresipeEnT IN
MAKING THE SALARY ADJUSTMENT FOR ProFEssorR PErRkINSG 50 THAT HE'MAY WORK ON HIS DISSERTATION
DURING THE sUMMER, Mr, SPRINGER SECONDED THE MOTION AND THE ROLL WAS CALLED ON ITS ADOPTION
WITH THE FOLLOWING REsuLTs: Mg, BLyThe, ave: Mr, Doran, ave; Mg, Hawr, ave; Mr. Lone, ave;

Mr. Serincer, ave; ano Mr, WaiTe, ave,
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EmpLovmenT of Cobl E, B, Svanssury, ApproOVED

Uron THE RECOMMENDATION OF Presipent Woops, Mr., HaLL mMovep THaT THE Boarp

+

APPROVE THE EMPLOYMENT OF CoL. E, B, Stanssury as ExecuTivE ASSISTANT TO THE

PresipenT erFecTive Septemeer 1, 1961, THe moTion was sEconpeEDp By Mr, Long anD

THE ROLL WAS CALLED ON ITS ADOPTION WITH THE FOLLOWING RESULTS! Mg, BLyTHE, AvE;

Mkg. DORAN, AYE ; MR' HALL. ave; Mr, Loone, ave; MR, SFR:NGEF}. AYE} MR,HWHITE, Avt-':.
|

CommENCEMENT aND BaccaLaureAaTE SPEAKERS

Dr. Wooos sTaten That Dr. HENRY H, HiLL, PresioenT oF Pearooy CoLLecE, wilLL BE
THE COMMENGEMENT SPEAKER AND THAT Dr. Henry P, MoeLEY, Jr., wiLL BE THE BACCALAURE‘AT‘E
sPEAKER, COMMENCEMENT WILL BE AT "800 p.m,, Monpay, May 29, BaccAtAUREATE SERVICES

|
wiLL BE SUNDAY AFTERNOON AT THREE o'cLock, May 28,

i
ContracT witH CaLLoway County Boarp oF Epucation

Dr. Woops statép THAT THE CarLoway Countv Boarp oF EbUcATION HAS USED THREE
ROOMS IN THE COLI_E:G:E Hict BuiLDING DURING THE YEAR, BUT THAT AT THE PRESENT TIME WE
DO NOT KNOW WHAT TH:EIR REQUEST WILL BE FOR THE COMING YEAR,

.

Mg, SeRINGER M(l'.)VED THAT THE BoARD AUTHORIZE Presioent Wooos TO MAKE THE NECESSARY
contracTs wiTH THE Catroway County Boaro oF EpucaTioN IN KEEPING WITH THE INTEREST OF
THe CoLrece, ThHE MOTION WAS SECONDED BY Mr, BLyTHE AND THE ROLL WAS CALLED ON ITS
ADOPTION WITH THE FQLLOWING RESULTS: Mg, BLyThe, ave; Mr. Doran, ave; Mar, HaLr, ave;
Mk, Lone, ave; Mr, SPrRINGER, AYE] AND MR..WHIT‘E_.,_ AYE,

1

ConTtrRAacT wiTH THE Murray CoLLece ScHoor Company, CoNTINUED
1

MoTion was MADIIE sy Mr, HaLL ThaaT TuE Boarp contTinue WITH THE PRESENT CONTRACT
wtta THE Murray ColLEGE ScHoor. Company as seT ForTH IN ITEm Xl oF THE AcEnpa,
Mr, BLyTHE SECONDEI.'E! AND THE ROLL WAS CALLED ON THE ADOPTION OF THE MOTION WITH THE
FoLLowING RESULTS: ‘Mr, BLyThE, ave; Mr, Doran, ave: Mr, HaLL, ave; Mg, Long, ave;
Mr, SFriINGER, AYE] MR. WhiTe, AvE,

‘

ConTtracT wiTH THE Division oF Vocartionar Epucarion
|
‘ |

Mr. Doran moved THaT THE Boarp authorize Presipent Woobs To ENTER INTO THE

NECESSARY CONTRACTS WITH THE Division oF VocaTionaL Ebpucartion as ouroinen in ITEm XIN
QF THE AGENDA. THE :MDTION WAS SECONDED BY MR. LONG AND THE ROL.I-_.-WAé CALLED ON ITS
ADOPTION WITH THE FOLLOWING RESULTS: MR, BLytHE, avE; MR, Doran, ave; Mr, HaLr, ave;
Mg, Lone, ave; Mg, S:PRINGE_R, ave; ano Mr, WHrTe, ave]

, i -
Marriep Housing ReporT

i
Dr. Woobs reEviewED THE sTATEMENT IN [TeEMm XIV oF THE AGENDA CONCERNING THE MARRIED

!
STUDENT HOUSING CONSHTR UCTION,

5 - I .
I
Mr. E, B. HowroN AUTHORIZED TO SELECT AND FURCHASE SURPLUS PROPERTY

MR. Doran moveED THAT THE Boaro AUTHORIZE THE INCLUSION OF E. B. HowTon 1N THE

DONEE RESOLUTION PASSED BY THE BOARD oN APRIL 28, 1959, AUTHORIZING HIM TO SELEGT

AND PURCHASE SURPLUS PROPERTY FCR MURRAY STATE COLLEGE.

Mr. HALL SECONDED AND THE MOTION CARRIED WUNANIMOUSLY,

Music ScHoLarsHIPS, |APF‘ROVED

IN STATING THAT OUR PROGRAM IN MUSIC HAS BEEN VERY STRONG THROUGHDUT T'HE YEARS.
THAT THE FINE ARTS BU[LDING IS NOW PAID FOR, AND THAT OTHER STATE INSTITUTIONS ARE
PROVIDING LARGER MUS_IC SCHOLARSHIPS THAN ARE WE, DR. Weops RECOMMENDED THAT MUSIC

, ;

SCHOLARSHIPS AS SET FORTH IN fvem XVII oF TvE AceENDA BE PrROVIDED By THE BoarD,

|
1
MR. LONG MOVED ‘THAT THE BOARD APPROVE THE MUSIC SCHOLARSHIPS AS FOLLOWS !

P17
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17 STrineg SchoLarsHirs AT $65.00 PER SEMESTER $1,105
50 OrcuesTrA DEpucTions aT $20,00 PER SEMESTER 1.000
60 Banp pepucTtions aTt $45,00 pEr sEMESTER 2,700
20 Banp pepuctions at $20,00 peEr sEMESTER . 400
20 VocaL, Prano, or Orcan scHoLarsHirs AT 540.00 per sem. 800

%6,005
ToTAL FOR TWO SEMESTERS 12,010

THeE moTion was seconpep 8y MR, BLYTHE, AND THE ROLL WAS CALLED ON ITS ADOPTION WITH
THE FOLLOWING RESULTS: MR, BLythe, ave;. Mgr, Doran, ave; Mr, HaLL, ave; Mr, Long, ave;

MRr. SeringER, AveE; ano Mr, WHiTE, AvE.

ReporT oF THE Thomas P, Norris Stupent Loan Funo, AccerTED

Mg, SPrINGER MOVED THAT THE RErPoORT oF THE THomas P, Norris Stupent lloan Funo se

ACCEPTED BY THE BOARD. MR, HAL.L SECONDED AND THE MOTION CARRIED UNANIMOUSLY,

RerorT oF THE NaTionaL DerFense Stupent Loan Fune, AccepreED
: :

Nk, SPRINGER MOVED THAT THE BoarD acceert THE ReErorT oF THE NaTionaL Derense STupenT

Loan Program., Mir, HALL SECONDED AND THE MOTION CARRIED UNMANIMOUSLY,

RerorT oF THE Business Manager, AccepTED

REPORT OF P. W. ORDWAY, BUSINESS MANAGER
TO THE PRESIDENT AND BOARD OF REGENTS OF
MURRAY STATE COLLEGE
ApriL 28, 1961

THE FOLLOWING REPORT 1S SUBMITTED FOR THE INFORMATION AND CONSIDERATION OF THE PRESIDENT

AnD Boarp oF RecenTts oF Murray Svate CoLLecE!

I, SUMMARY OF FUND OPERATIONS — JuLv 1, 1960 - Marck 31, 1961

ALLOTMENTS UNENGUMBERED

OR ENCUMBRANCES
Account Numeer RECEIPTS BALANCE
36—2—-01—001 StaTe APFPROPRIATION $1,599,900.00 1,171,331.06 388,568.94
36—2—-13-001 Revorving Funo 533,694.20 376,056.65 157,637.55
36—2—13—101 BuiLping ConsTRuUcT. anD RENovAaTION 56,700,19 44,206.15 12,494.04
36—7—37—-107 242-Beo Mewns DormiTory 753,100.00  711,460,.32 41,639,68
36—7—37—108 ErLecTtric Line To 242-Bep Ments Dorm 9,500.00 7,468.58 2,031,42
36—7—37—110 Menrs Dormitory No, 2 852,600,00 740,059,87 112,540,13
36—7—37—111 CLassroom BuiLoine 45, 361.00 44,586,12 - + 774,88
36—7—37—115 FraTerniTy House 500.00 500,00 @ ___. _-
36—7—37—117 Marrieo Stupents Housine 477,831,593 16,619.36 461,212.17
36=7—37—120 MisceLLanecus Reralrs 16,252.25 12,190.74 4,061.51
36—7—37—121 MainrteEnance BuiLoine 1,500,00 1,000,00 500.00
36—7—37—182 DeveLormenT oF Nursery 1,500,00 934,81 565,19
36—7—37—-123 300—Bep Men's Dorm, ano CArFeTERIA 71.500.00 9,446,.12 62,053.88
36—7—37—124 Fine Arts Air ConpiTion RENOvaTION 25.000,00 -  —__ __ 25,000.00
36—7—37—125 PurcHase or. Lano (CoLLie 3,000.00 3,000,000 _- __
36—-7—37—126 Two Menis Dorms, ano DeveLopmeNnT oF

SiTe anp ULty PLan 5,000,00 - 5,000,00 - .. -
36—7--37—127 PLoT Survey 5,000,00 -— - 5,000.00
36—7—37—128 AppitTion To Marriep Housing 1,928.85 1,828.85 ___ —_
36—7—37—129 Sewer Line For Marrizp Housing anp :

Men's DormiToRY, 1,000.00 — 1,000,00
36—7—37—130 InstaLLaTion oF Swim, PooL FioTers 7,000,00 -+ 6,547.76 - . -~ 452,24
I, CANNERY STATEMENT — Jucy 1, 1960 _ Marcn 31, 1961
Recelpts: .

SaLes anp Canntne Fees ¢ 3,553, 71
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|
|
i

|
ExrenpiTURES € |

SaLARIES $1,528,99
Reratrs To EquipmenT . 130,33
CoMMERCIAL SUPPLIE:s 2,193.43 . .
Rentar oF MACHINERiY . _: 95,00 ,
MisceLLANEOUS | . 4,76 $ 3.952.51
|
ExPENDITURES IN Exc:IEss oF RecsipTs $ 398,80
1, FARM STATEMEN'[:' —dury 1, 1960 - Marcu 31, 1961 . l
Recelprs: !
Farm ano Garoen Proouce , $ 3,697.06
Eces ano PouLTry | - 7.727,04
Dairy Probucts ; . 15,138.84
LivesTock ! 7,141.58.
SHow PreEMIums : 171.00
MiscEerLanEOUS : 45110 434 326 62
ExpenpiTuRES: |
SaLariEs anD WAGES| $13,097.15 .
VeTERINARY AND TESTING SeERVICE 811,20
TraveL i 42,67
EvLecTrICITY i - 1,048,.34
Rerairs o EquirmenT . .. 1,020.01
MainTENANCE oF Builping 2,064,33
Feeps anp Forage : 8,072.54
Motor Fuges ; . 624,76
Hezating Fuers : : 27517
_VETERINARY WMEDICAL SUPPLIES Z12.47
OMMERCIAL UPF'LIE:S 7g§gg
AcricuLTURAL SupPLIES 563,
Seep ano FerTiLIzZER; 2.451.91 I
InsurANCE o ) 1.380.48
MisceLLAaNEOUS : 126,55
MacHINERY aND IMPLEMENTS 1,161,03
BuiLbinegs anp Fixep iEQUIPMENT 5,845.07 £39,525.59
ExpenpiTures in Exciss oF Receiprs $ 5,198.97
IV. SNACK BAR STATEMENT — June 13, 1960 - Fes, 28, 1961
! .
SarLes: ) . ; . .
Snack Bar . . | . . . $32,176,57
CicareTTE MacHINE . . 4,714.69
Canpy Macuine I . 564,30
Juke Box . - : . __400.70 .
ToraL SaLes ' . $37.846.26
Cost or Gooos Soro | ., 18,498,92

Gross ProriT on SAL:ES . , $19,347.34

OrerATING ExPENsSES

SavLaries ano Waces : ] . $ 9,346.40

StupenT Waces |‘ . . 997,75

Rerairs To EquipmenT | . 359.64 l
LauNDry | . . 65,31

JantTortAaL SurPrPLIES | ) . '160.70

House#noLp anD K[TCHFN SurpPLIES 297.16

ReTaiL SaLes Tax | . , 1.055.54

DerreciaTion on SuréLies ano EquipMeNT . . 424,72

ToraL OreraTineg Expenses $12,707.22
Ner Prorir | | $ 6,640.12
Less: New FIXTURES!AND EquirmENT 1.126.11

NeT ProriT For Psnlcrn % 5,514.01
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V. CAFETERIA STATEMENT — June 3, 1960 - Fesruary 28, 1961

.t

ReceipTs:

Casx ReceiveD AT Door $ 23,643.74
Meac TickeTs 247,251,53 -
SALES To Snack Bar 3,5677.34 $274,472.61

ExPENDITURES :

SaLartes AnD WaGEs . ! $ 59,515.15

Srupent Waces . ‘ 11,654,75

Fooo ProbucTs _ 143,616.41'2 .

I UTILITIES o . 4,756,11 .

Launory ' 507.33

Orrice SuprLIES 66.83

China, UTeENnsiLs, ETC. 632,70

OrhEr SurrLIES 4,502, 82

Reralrs To EquipmenT 368 29

Ore r ExPENsES ' 369,49

Sares Tax - 90.99

New EquipMENT ' ! 2,883,58
"F.1.C. A, Taxes S 2,817.43

K.E.R.S. 2,417.56 934 199.45
PR[OF'I'T‘FOR Perion . ) ] $ 40,273.16

VI, RECREATION ROOM STATEMENT — Junz 13, 1960 - Feoruary 28, 1961

ReceipTs:

PooL § 4,914.,08
Pine Pong BaLrs S . 103.70
Coca-CoLa ano Pepsi CoLa Machines 970.51
TOMIS MacHinE . 284.45

I GAME MacHINES ] . I C ' ' 420.50 3 '6,693.24
ExPENDITURES
Stucent WacEs $ 1,105.95
MercHANDISE FOR RES-ALE' ' 889,72
SUPFI_IES AND MATERIALS 152.39
Retarl SaLes Tax 42 .42 2.190,48
F’nom‘r FOR PERIOD $ . 4,502.76
Less: New EauipmenT C ] 541,60
Nt ProriT For Periob l '5 3,961.16

REPORT OF JAMES A.ROGERS, TREASURER
TO THE PRESIDENT AND BOARD OF REGENTS OF
MURRAY STATE COLLEGE
ArriL 28, 1961

BONDED ACCOUNTS — StatemenTts oF Marcn 31, 1961

I. Heactu Buitpine ano Home Manacement House . . DeposiTED
Barance 1N OreraTioN anp MainTeEnance Acer, $34,158,99 BANK oF Murrav
U, S. Treasury BoOND PURCHASED FROM SURPLUS
in HeaLtrt BuiLbing AccounTs!
Date oF Purchase

U. S. Treasury Bono No, 15501 - 2—)—1-2 PERGENT 10,000.00 ‘ JA.NUARY 21,1956

The $G 000.00 sonos OUTETANDING DECE MBER 31 1960 werE e

paln ofFF buring January 1961 prior TO mATURITY,

1I. FINE ARTS BUILDING Deposizen

BavLance 1n OperaTion anp Marn, AccT, 9,704.05 Bank oFr Murray
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HI, 1954 Revenue Bono anp InTeresT Account (BaskeTeALL FieLbHousE)

DerositeD

1
BaLance 1n Bono ano INTEREST AccounT

OricINAL AMOUNT OF BonD‘IssuE paTep Jury 1, 1954 $200,000.00
Bonos OUTSTANj'DlNG ON THIS ACCOUNT 79,000.00
AMOUNT To BE 'ralD DURING PERioD ApriL 1, 1961 — Aprir 1, 1962:
JuLy 1, 1961 _ Bonos 47-73, incLusive $9,000.00 e
I SEmi—anNuUAL INTEREST 1,283,75 $-10,283.75
Bonps Nos, 74—125, INCLUSIVE TO BE CALLED
JuLy 1, 1961 rrior TO MaTuRITY $52,000.00 K
CarL Premium 2 PERCENT! 1,040.00 53,040.00
January 1, 196,2 - SEMI+ANNUAL INTEREST ON T .
REMAINING BON&S 292.50
IV, 1955 DormiTtory Revenue Bonos——Woobs HaLL DerosiTED
Batance i8N DormiTory ReveEnue AccounT $62,240.85 PeorLEs Bank
BaLANCE IN Sll\flKlNG ‘Funp AccounT 34,144.98 Tue Kv., TrusTt Co.
BaLance IN Su\lmme Funo-lncome AccounT 1,471,08 The Kv. Trust Co,
| §97,856.91 LouisviLLE, Kv.
U, S. TREASURY NOTES AND BONDS PURCHASED
FROM SURFLUS IN SINKING FuND AccGounT:
[ Dave oF Purchase
U, S.'Treasury 4—3-4 PERCENT NOTE % 4,000,00 JuLy 28, 1959
U. S. Treasury 4—3-4 percenT NoTE 24,000,00 Nov. 9, 1959
U, S. Treasury Bono 14,000,00 Dec. 13, 1960
' $42,000.00
Or1cINAL AMOUNT OF BOND ISSUE DATED Dec, 1, 1955 $818,000.00
BoNDS OUTSTANDING ON THIS ACCOUNT 779,000,00
Amount To 8E Palp DuUrRiNG PErRToD Apric 1, 1961 - -
Apri 1, 1962 FE-"OR sonos $13,000.00, inTeresT $21,422.50 34,422.50

InTeresT RAaTE 2—3-4'PERCENT, FINAL MATURITY DATE Dec, 1, 1995

|
V. StupenT UN!ON! Bonos oF 1957

BaLANCE IN STIIJDENT Union Revenuve Accr,

BaLancE 1IN Bor;u:a anp InTEREST AccounT

$69,723,32

§181,171,66
21,323.63
$202,495.29

Bank o Murray

DerosiTED

PeorLEs Bank

" LincoLn Bank anoc

P17Ks

TrusTt, LouisviLLe, Ky,

Or1GINAL AMOUNT oF BOND 1ssut paTep Nov, 1, 1959 $670,000.00
Bonbs, OU'T:STANEJING ON THIS ACCOUNT :-560,000,00
AMOUNT TO BE PAID DURING PER10D ApRIL 1, 1961 _ - :

ArriL 1, 1962 For sonos $10,000,00, inTeresT $18,975,00 28,975.00

InTEREST RATE 2—7-8 PERcENT AND FINAL MATURITY DaTE Nov, 1, 1997,
|
1
Mr. Doran movep THAT THE Boarp accepT THE ReErorT oF THE Business ManaceRr,

1
MR. LONG SECONDED AND THE MOTION CARRIED UNANIMOQUSLY,

SaLary ScueouLe For 1961—62, ApopTED

Mr, DoraN MOVED THAT THE saLARyY scHEDULE FOrR 1961-62 as seT ForTH I8 ITam XXl oF THE
AceENDA BE ApDoPTED, MR, HALL 'SECONDED AND' THE MOTION CARRIED UNBNIMOUSLY, ’

BupceT For 1961-62 F|s!cm_ Year, ApPrOVED

1
Mr. Doran MoveD THAT PresipenT Woopst sacary 8E increEAasED 1o $18,000 Per vEAR
errecTive Jury 1, 1961, MoTion was sEconpeD By Mr, HALL AND THE ROLL WAS CALLED ON 1Ts
ADOPTION WITH THE FOL.L.O;WING resuLTs: Mg, BLyrHe, ave] Mg, Doran, ave; Mi., HaiLwL, ave]
Mg, Long, ave; Mr, Seringer, avE; anD Mr; WhiTE, AYE,
. :

DR. WOODS EXPLAINED VARIOUS ITEMS IN THE BUDGET AND RECOMMENDED TS ADOPTION.
.

i
|
i
i
[
|
|
!
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MURRAY STATE COLLEGE
BUDGET — FISCAL YEAR 1961—62

AvLcLocaTion oF ResisTtration FeEs . -

THE.FDL.LOWING BUDGET 1S SUBMITTED FOR YOUR CONSIDERATION, THIS BURGET PROPOSAL 15 BASED ON

THE FOLLOWING: . . '

1. THat we receive our FuLL LesisLaTivesarrropriaTion oF $1,899,350,.00 For THE 196162

FiscaL Year,
:

2A. THAT WE HAVE AN ENROLLMENT EquivaLENT T0 2800 FuLL_TIME sTubENTs For THE 1961 FaLu
SemesTter, IT 15 EsTimaTED THAT 200 OF THESE STUDENTS WILL RECEIVE SCHOLARSHI|PS OF
DIFFERENT NATURE; SUCH AS ATHLETIC, Boarb oF REGENTS, sTRING, AND BAND, LEAvING 2600
FULL-TIME STUDENTS WHO WILL PAY REGULAR FEES, THAT WE HAVE AN ENROLLMENT EQUIVALENT
T0 2700 FuLL-TIME sTupENnTs For THE 1962 Serineg Semester. [T 1s esTimatep THAT 200 oF THESE
STUDENTS WiILL RECELVE SCHOLARSHIPS OF DIFFERENT NATURE, LEavinGg 2500 FuLL-TIME sSTUDENTS
WHO WILL PAY REGULAR FEES, THAT we HAVE AN EnROLLMENT oF 1100 FuLL_T1ME sTuDENTS FOR

THE 1962 SummEr SEMESTER WHO WILL PAY FULL REGISTRATION FEES,

28.IN PREPARING THIS BUDGET WE HAVE NOT INCLUDED ANY coMpruTaTion oF THE INCIDENTAL FEE
AS 1T 18 ANTICIPATED THAT THE FuLL amounT oF INCIDENTAL FEES eaip Bv ALL STUDENTS
WILL BE USED TO AMCRTIZE BONDED BUiLDIngs, THE INCIDENTAL FEES rFor THe 196162
FiscaL YEArR wiLL BE AS FOLLOWS ! :
For THE FaLL AnD SPriNe SEMESTERS $55.00
For The 1962 Summer SemEsTER $27.50
THeseE AMOUNT HAVE BEEN DETErMINED.BY THE Councit on Pusvic Higier EbucaTtion,
3a. TuaT weE HAvE a BaLance oF $90,000.00 v our ReEvoLving FuND To BRING FORWARD FROM THE
1960—61 FiscaL Year AND THAT THE DerpARTMENT oF FINANCE PERMITS THIS AMOUNT TO BE
USED FOR OFERATION AND MAINTENANCE FoR THE 1961—62 FiscaL YEar.
38.IF wE DO NOT RECEIVE OUR FuLL LEGISLATIVE APPROPRIATION, AND WE DO NOT COLLECT THE
FULL REGISTRATION FEES FROM AS -MANY STUDENTS as LisTER IN.No, 2A ABovE, AND WE DO NOT
HAVE $90,000.00 it THE RevoLvine Funo to sring Forwarp From THE 1960—61 FiscaL Year,
IT WILL BE NECESSARY TO REDUCE THE PROPOSED EXPFENDITURES LISTED IN THIS BUDGET IN. ORDER

TO OPERATE WITHIN THE FUNDS ACTUALLY RECEIVED, BN ' P T

Tue INCIDENTAL FEES oF 3$55.00 For THE REGULAR SEMESTERS anD 327.50For THE SumMmeER

SemesTER For THE 1961—62 FiscaL YEArR ARE ALLOCATED AS FOLLOWS: .° -~ ' .+ +

Fae - .0 Sering - SummMER
STubeENTS NOT LiviNGg IN Ricnumono, CLarxk ano New SemeEsTER SEmMEsSTER .SEMEsTER
Marriep Housing! 1961 : 1962 . . 1962
Bono RetiremenT For SUB . . $ 5,00, ¢ 5.00 & —0-
AvAILABLE FOR AMORTIZING FUTURE.BONDS . 50.00 . 50.00 27.50
. . . . $55.,00. $55.00 $27.50
StuocenTts Livineg I Richmonp, CLark, ano New .
! Marrien Housing! LA
Bonp ReTiremenT For SUB ' % 5.00 $5.00..- = —0—
Bonp RETiREMENT For Richmonp, CiLark, AND . o
New Marriep Housine 29,00 29.00 . !‘5.00 .
AVAILABLE FOR AMORTIZING FUTURE BONDS 21.00 21.00 . 12.50
$55.00 $55.00 $27.50

. 3
4, In PrREPARING THE BUDGET For THE 1961—62 FiscarL YEAR, WE HAVE INCREASED THE HOURLY RATE OF
STUDENT PAY FROM sixTy ciENTs {60 ceEnTs) PER Hour To sevenTy cents (70 cENTS) PER HOUR TO
sEcome EFFecTive Septemeer 1, 1961, THris wiLL AMOUNT TO APPROXIMATELY FIFTEEN PER CENT

(15 eerceENnT) INcREASE For THE FiscaL YEar,

5. THE HOURLY RATE FOR SEASONAL WORKERS IN THE MainTeEnance DErparRTMENT, cONSISTING MOSTLY
OF LABORERS FOR THE GROUNDS AND EXTRA JANITORIAL CLEANING SERVICE, HAS BEEN INCREASED FROM
seventy Five cents (75 cents) to $1.00 pEr Hour, T 1S CONSIDERED ADVISABLE TO INCREASE THIS

1o $1.00 18 viEw OF PENDING LEGISLATURE IN CONGRESS ON THE MINIMUM WAGE SCALE,

ey
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N
=
Source oF Income QY
o
Stare ArerROPRIATION $1,899,350.00 T
RevoLving Funo : . 376,225.00
BaLance BroucHT FO!RWARD 90,000,00
Tora. ESTIMATED; Receipts $2,365,575.00
|
Estimaten ExpenoiTures sy Funerion
EbucaTionaL AnD GELERAL $2,169, 292, 91
Auxictary ENTERF'_RIS?ES 138,602.50 ) l
PLanT Funnos | 825.00
UnarerorriaTED SurFLus | - . . 56,854,59
ToraL EsTlMATEDi ExPENDITURES $2,365,575.00
: Estimatep Recerers
[. EDUCATIONAL AND IGENERAL
A, S-cupewnr Fees:,
1. IncioentaL Fees:
FaLL 196? FuLL_Time sTupenTs $55.00)
Serine 1962 FuLL—Time sTupenTs $55.00) Bone AMORTIZATION
Summer 1962 FuLL-TiMe sTupenTs $27.50)
2, GeneraL Las;FEees: .
FaLL 1961 2,600 aT $4.00 %10, 400,00
Srrine 1962 : 2,500 aT $4.00 10,000.00 .
Summer 1962 1,100 aT $2.00 2,200,00 $22,600.,00
3. HeaLTH FEEs:: . ,
FacL '|96|I 2,600 at $1.50 % 3,900.00
Serine 1962 2,500 at F1.50 3,750,00 :
Summer 1962 1,100 at $1.00 1,100.00 - 8,750.00 '
4, NON—RESIDENT Fee: .
625 a1 $55.00 x 2 gem, 1961—62 $68, 750,00
150 ar $27.5q Summer 1962 4,125.00 72.875.00
5. Course FEES; P, E, g 3,500.00
: Music, ArT, Drama. 16,000,00
i OrHER cOURSES 9,000.00 28,500.00
6, Late RecisTRATION 500.00
7. TranscrIPTS ' 2,600.00
8. Scuzpure CHANGE 1,200,00
9, Lisrary Fines 800.00
10, CheEmisTRY (Exczss BreakasE) 250,00
11. ActiviTy FEE:s:
FaLL . 1961 2,600 ar $4.50 $11,700.00
Sering 1962 2,500 aTt $4.50 11,250.00 .
Summer 1962 1,100 at $1.50 1,650,00 %24,600,00
12, Graouation Fee © 4,000.00
13. InoustriAL ArTs SuppLies 3,500.00
14, Exrension | 10,000.00
15, Stuoy CenTrRS 4,800.00
. 16. CoLreee HicH TuiTion . 5,600.00
.17, Parxineg PERI\}HTS 560.00
. 18, Parkine Fines 900,00 l
To-rx?u_. StuoenTt FeES $192,035.00
B. Srare APPROPR@T]ON $1,899,350.00 -
|
C. MiscerLaneous ! .
1, FueL anp UTII:_ITIES For SUB 12 mos. at F400 $ 4,800,00
2. UTII_ITIES,F‘OR; Boneep BuiLbings _ :
Ricimone 12 mos, at $300 $ 3,600,00
CLArK 9| mos, aT $350 3.150.00 6,750,00
3. Veterans Training RerporTs 800,00
4, SuppPLiES FORIBONDED BiLoes;
SUB, RICHMOlEdD, CLARK 4,000.00
5. Orher Income! 3,000.00
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6. G.E.D, TesTs . $ 60.00

7. Vocationar Eo, ReEimBurRsEMENT 15,410.00
ror Home EconoMicssALARY, TRAVEL, SUPPLIES

8. Farmer TRAINING REIMBURSEMENT 3,230.00

ToraL MisceLLanEoUus $38,050.00

D. Orcanizeo ActiviTies Recaten 1o Ebucationar DeparTmENTS

1. CoLLece Game ReceipTs $26,000.00

2, CoriLece Hign Ganie Recetpts 1,300,00

3. CorLece News AbveErTisING 2,200.00

l ToraL Orcanizep AcTIVITIES $29,500,00
ToraL EoucationaL 5 no GeEneERaL $2,158,935.00

11, AUXILIARY ENTER PRISES

E. 1. Farwm ’ $40,000,00
2. CanneERY ) ’ $ 3,000.00
‘ ' $43,000,00
F. Room Renr

1. Home ManaGEMENT $ 1,800.00

2. AparRTMENTS! :

40 x $25 x 11 12 mos.’ $11,500,00

8 x $35 x 11 1-2 mos," 3,220..00 $14,720.00

3, BaiLey House 12 mos, at $50
4, East Harr: 2 x 18 wks, ar $3 x 2 sem, 216,00
2 x 535 x 11 1-2 mos, 805.00
2 x$30x11 1_2 MoOS, 690,00 $ 1,711,00 !
5. Orpoway HaLvp: ) )
Fair 161 - 122 x 18'wks aT 34 $ 8,784.00

Srering 162 — 122 x 18'wks aT $4 8,784,00
Summer 162— 75 x 8'wks aT $6 3,600,00 $21,168.00
6. Swann HavLL: : ‘
l FaLL 161 ~ 50 x 18 wks aT $3.50 3,150,00
Serinc 162 - 38 x 18 wks aT $3,50 2.394,00 $'5,544.00
7. Weies Haco!
FaLw 81 - 150 % 18 wks at $4 10,800.00
Srrine 162 — 100 x 18 wks aT 34 7,200,00 $18,000.00
8. Wurte Houses: :
13 x $25 x 11 1_z mos,* $ 3,737.50
16 x $28 x 11 1.2 mos.’ 5,152,00
3 x $35 x 11 1-2 mos. 1,207.50 $10,097.00

 Totar Room Rent $73,640,00

G. Bownpep BuiLbpings:
CAFETERIA
Snack Bar
BooksTore

Post OrFrFicE

IncoME wiLL BE DEpPosITED IN-SpeciaL Bonpep AccounTs
RicHmonp HaLL ’

oA mwN =

Crark HaLL
7. New Marrieo Hs.-
TOTAL AUXILIARY ENTERPR]SES % 116,640.00

R A AL N

I 111, AMOUNT BROUGHT FORWARD 1960—61 FISCAL YEAR 90,000.00

TOTAL ESTIMATED RECEIPTS 196162 FISCAL YEAR $2,365,575.00

Summary oF EsTimaTen ExPENDITURES

A, EDUCATIONAL AND GENERAL

1. ADMINISTRATION

1. Boarp oF ReGceEnTs : ' % 450,00
2. PresipenTtrs OFFice ' ‘ 34,900,00
3. Business OrFice S 45,940.00 -~

ToraL ADMINISTRATION' $ 81,290.00
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1. STAFF BENEFITS

1.
2.
3.

FICA Taxes
KERS !
Workmen's CompENsATION

ToraL Starr Benerits

I, GENERAL INSTITUTIONAL EXPENSE

2,
3.
4

ProrErTY ]NSURANCE
Bonoeo BuiLping RenTaL
UnDisTRIBUTED EXPENSE

|
PUBLIC RELATIONS

[
- ToraL GENElRAL INsTITUTIONAL

IV, STUDENT SERVICES

1.

POND G s wN

V ano VI, INSTRUCTIONAL SALARIES AND OTHER INSTRUCTIONAL COSTS

PNO U AW -

N NN PP et ed el el mld bd ol el b el
PN LONIAREWDN O ©

Dean oF StubenTs
Dean oF WomEN

]
RecisTraAR

[

Heatn Service

The Swmien

SoclaL COMMI]I’TEIE

NaTionar Derense Stupent Loan
PusLic Exerci'ses ' l
Boarp oF REGE:‘NTS ScHOLARSHIPS

TotaL StTuneEnT SeERVICES

Dean oF Faculty

AcricuLTurRE |

BioLosicalL SciencEs

Business |

CHEMISTRY |

EoucaTion

In-Service Teacher EbucaTtion
Fine ArTs s ' '
HeacrtH ano Puvsicar EbucaTron
Home Economics ‘
InnusTriAL ArTs

Lancuaces ano LiTeEraTurE
[LierarY SciencE

MaTtHEMATICS l

MiLtTARY SciENCE

Nursine EDUCA:TI(SN

PHiLosoruy

Puysics !

SociaL Sc:ENci;s

ExTEnsiON |

1
Nigut anD SA'I";URDAY CLasses

. Summer SaseaTicarL Leaves

DurrLicaTing Skrvices

VETERANS FAR:\:AER TrAINING

$ 31,284.80

8,424.50

4,500.00

$ 44.209.30

$ 20,000.00
7.200,00
53,600.00
41,011,67
$121,811.67

$ 17,110.00
23,100.00
41,649,00
18,215.00

920,00

400.00
22,000,00
10,000.00

5,000,00
$138,394.00

$ 18,560.00
37,115.00
69, 497.50

104,245.00
76,350.00
98,202.33

4,910.00

152, 465,00
84,220.00
59,335,00

68,000.00 .

147,840.00
10,270.00
51,196.00

6,970.00
11,170.00
8,365,00
39,680.00
80, 480,00
16,725.00
10,000.00
10,000.00
4,950,00
3,230.00

TotaL InsTRuUcTiONAL SaLaries ano Oruer CosTs

VIi;. COLLEGE HIGH E%CHOOL

VIII. LIBRARY |

$1,173,775.83

$132,177.91

$103,128.00

IX, ORGANIZED ACTIVITIES RELATED TO EDUCATION

.

PN G E W -

FooTsaLL |
BaskeTBALL |
BasesaLL '
Track :

Tenms

GoLr |

CoLrece Hign ATHLETlcé
CoLLese News' .

. .
ToraL Oreanizeo AcriviTieEs

$44,990,00
33,867.90
5,922.00
3,249.00
1,141,00
1,221,30
1,200,00
12,730,00

$104,321,20

F1ZK3Z




X ano XI, MAINTENANCE AND OPERATION

1. BuiLoines ano Grounps

TOTAL EDUCATIONAL AND GENERAL EXPENSES $2,169,292,91

B. AUXILIARY ENTERPRISES
Xil, Farm
CANNERY
Home ManacemenT House
APARTMENTS
CLark Haro
EasT HaLco

New Marriep Housine

PN DN -

Oroway HaLL . ‘

e

Richmono HaLl

10. Stupent Union Buiioing -
11. Swann HarLL

12, WeiLis Hawo

13, White Houses

14, Woops HarL

15. Srtarr BeneriTs For AuxiLiary ENTERPRISES

16, Fiewp Seep ResearcH

TOTAL AUXILIARY ENTERPRISES
C. PLANT FUNDS
XM, Carrrar Ouriay
D. UNAPPROPRIATED SUi-'\’PL.US

X1V, ContineenT Funo

TOTAL ESTIMATED EXPENDITURES

BUDGET UNIT:
AccounT No; I—1
[—1-304 TraveL
BUDGET UNIT:
AccounT No, [—2
[—2—101 SALARIES

TraveL:

BUDGET UNIT:

Account No: -3
[—3—101 SaLarIES
304 TraveL:
601 Caritar. OurLay

BUDGET UNIT:
Account No: I
I1—1—355 AomintsTRATION
InsTRUCTION
Correce High

Lisrary

$270,185.00

$ 40,300.00

4,100.00

2,600.00 -

7,680,00
8,980,00
1,990.00
—0—

10,560,00
8,100.00
13,326.00
6,500.00
-14,515,00
1,980.00
14,005.00

3,146.50 -

820,00°
$138,602.50

¥ 825.00

- £56,854.59

$2,365,575.00

BOARD OF REGENTS

PRESIDENT'S OFFICE

BUSINESS OFFICE

STAFF BENEFITS

BuiLpoing anp Grounps

I—1—355—1 ADMINISTRATION
InsTRUCTION
BuiLpbings ano Grounbs
II—1—353 Workmen's CoMmpPENSATION

$ 450,00 -

e

et

$33,400.00
1,500.00
$34,900.00°

T4

. S Y
$44,140.00
800.00

1,000.00: - -

$45,940,00

$ 4,470,00
19,715.80¢
2,735,00
969.00
3,395,00

$ 2,900.00
- 742,50

4,782.00

$ 31,284.80

$ 8§,424,50

$ 4,500.00
$ 44,209.30
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BUDGET UNIT:

Account No!

IM—1-353

. BUDGET UNIT:

Account No:

In—-2-352

BUDGET UNIT:

Account No:

M—-3—-101-1
301
302
305
307
321
353
372

BUDGET UNIT:

AccounT No:

Hi—4—101
1011
304
321
601

BUDGET UNIT:

Account No:

IV—1—-101
1011
304

BUDGET UNIT:

Account No:

Iv—2—-101
1011
304
321

BUDGET UNIT:

Account Noi

IV—3—101
1011
304
321
601

BUDGET UNIT:

AccounT No!

IV—4—101
304
307
310
328

BUDGET UNIT:

Account No}

IV=5-—-101-1

PROPERTY INSURANCE
-1

INSURANCE

$20,000,00

BONDED BUILDING RENTAL

-2

New Gymnasium

UND!_STR'IBUTED

-3

StupenT WAGES

Postace, IEXPRESS
TeLerHone, TELEGRARH
PrinTiNG aND ADVERTISING
Reprair TOIEQUIPMENT
OrrFicE SU'F'PLIES
Premium FIDELIT’Y Bonps
M SCELLANEOUS

RerFunpep Fees
. .

PUBLIC RELATIONS
Hi—4

SaLaries

Svtupent Waces
TraveL

Orrice SurrLiES

CariTaL Ourtray

DEAN OF STUDENTS
fv—1

SALARIES

Stuoent Waces,

TraveL

DEAN OF WOMEN
v-2

SaLARIES

Stupent Wages
TraveL

Orrice SupeLIES

REGISTRAR'S OFFICE
iv—3

SaLarIES

StupenTt Waces

TravEL )

Orrice SuprpLies, Printing

Caritar. OurLay

HEALTH SERVICE
IV—4

SALARIES

TrRAVEL ‘

Rerair To EquipmenT
Launory

MepicaL SurpLiES

THE SHIELD
IV—5

. .
STtupent Waces

7,200.00

§ 3,500,00
8,400,00
18,000,00
13,400.00
2,160.00
3,540,00
700.00
1,400.00
2,500,00

§53,600,00

$33,341.67
2,070,00
4,500.00
700.00
400,00

$41,0T1.67 -

$15,580.00
1,080.00

450,00

$17,110.00

$21,810,00
690,00
300.00
300.00

$23,100.00

$33,420.00
805.00
600,00

1,800,00- -
5,024,00

$41,649.00

$12,740.00.

700.00

200.00.

75.00

4,500.00

$18,215.00

$ 920.00

Ha

P17




BUDGET UNIT:

AccounTt No:

'v—6—322

BUDGET UNIT:

Account No;

1V—7-372

BUDGET UNIT:

Account No:

[V—8—104
104—1
104-2
1043
104—4

BUDGET UNIT:

AccounTt No:

IV—9-372

BUDGET UNIT:

Account No:
V—1-101
304

BUDGET UNIT:

Account No,!
vV—2-101
1011
304
307
321
334
601

BUDGET UNIT:

Account No:

V—3—-101
101—1
304
307
321
334
601

BUDGET UNIT:

Account No:

V—a—101
1011
304
307
321
334
601

BUDGET UNIT:

Account No:

V-5—101
1011
304
307

SOCIAL COMMITTEE
IV—6

Foop, L.asor, SurpLiES

NATIONAL DEFENSE STUDENT LOANS

Iv—7

1—9 MATcHing Funps

PUBLIC EXERCISES
1Iv—8

CommeENcEMENT EXERCISES

Apbvisory CoNFERENCES
Memeeaship Dues
Civic Music Assn,
ArLumnr Councic

$ :400,00"

$22,000.00

$ 1,400.00
1,000,00

- 2,500,00f

1,500.00
3,600.,00

$10,000.00

BOARD OF REGENTS SCHOLARSHIPS

IvV—9

ScHoLARSHIPS

(50 x $50.00 x 2 sEMESTERS)

DEAN OF FACULTY
V—1
SALARIES

TraveL

AGRICULTURE

v—2

SALARIES ¢

Srupent Waces
TraverL

Repair To EquipmENT
OrFice SurpPLIES
CLassroom SuppLIES

CAP[‘I'AL OUTI..AY

BIOLOGICAL SCIENCES

V=3 -
SaALARIES

Stucent Waces
TravEL -

Reeatr-To EuipmenT
Orrice -SuppLIES
CLAassroom ‘SuprpLiES

CariTaL QutiLay

BUSINESS

V1 ..

SaLARIES

Stupent Wages
TraveL:

Rerair To EQuipmENT
Orrice -SupprLIES
CrLassroom SuppPLIES

Caritar Qurray

CHEMISTRY
V—5

SaLARIES
StupenTt Wages
Traver- ¢

Rerair 1o EquipmenT

$ 5,000.00

$17,960,00

600,00

$18,560.00

$34,620,00
* .575,00

500.00°

100.00
100.00
- 350.00
870,00

—

$37,115.00

e
]

$60, 400,00 -

2,450.00
© 600.00
"+ 250,00

75.00
2,500.00

3,222,50

$69,497.50

$92,750.00
2,580.00
800.00

1,800.00¢

©'-500,00
550.00

5,265,00°

$104,245,00

$60,850.00
8,000.00
500.00 °
600.00 -
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321
334
601

BUDGET UNIT:

AccounT No:

V—6—101
1011
304
3041
307
321
334
601

BUDGET UNIT:

AccounT No:

V—7—101
1011
304
321
334

BUDGET UNIT:

AccounT No:

V—8—101
1011
304
307
321
334
372
601

AccounT No:

V—9—101
1011
304
307
321
334

BUDGET UNIT:

AccounT No:

V—10—101
1011
304
3041
307
321
3211
334
601

BUDGET UNIT:

Account NO:

V—11-101
1011

304

BUDGET UNIT:

Orrice SuppPLIES § 100,00
CLassroom SureLies 3,300.00
CariTaL OurLay 3,000.00.,
$76, 350,00
EDUCATION
V—6 R . LoD
SaLaries $87,192,33
Stupent Wages 2.100.‘00..
Traver — DeparTmENTAL 700,00
TraveL - S'TUDENTS 5,800.00
Reparr To EouirmenT 125,00,
OF‘F‘ICE-SUP'PLIES 400.00
CLASSR-OOI‘VIcSUPPL[ES . 500.00

CaprraL Ou_‘rl..Av 1,385,00 .,

$98,202,33

IN—SERVICE TEACHER EDUCATION
V-7

SavLariEs $ 3,600.00.,
Stuoent Wacges 280,00
Traver 900,00
Orrice SurpLies . . 60,00
CrLassroom SuppLiES 70,00
$ 4,910.00
FINE ARTS
V-8 '
SaLArIES $118,245.00
Stupent Waces 7,.500.00
Traver , 1,400.00
Rerair To EquipmEnT 2,700,00
OrFice SuprLiEs 485,00
CrLassroom SuerLies 5,325.00
Music ScHoLarsHiPs '12,010.00
Carrtar OutLay 4,800.00
$152,465,00

HEALTH AND P, E,

SaALARIES $78,420.00
Stupent Waces 1,600,00
TrRAVEL . . 600,00
Rerair To EquipmenT 200.00
OrrFice SuppLiEs 400,00,
CLassroom SuppLIES 3,00Q00
$84,220.00
HOME. ECONOMICS
V—10
SALARIES $51,050,00
StupenT Waces 1,750.00
Traver-DerarrmeEnTAL 685.00
TRAVEL_-—REIKMBURSABLE 1,500,00
Rerpair To EquipmenT 300,00
OrFice SurpLizs 400,00
Orrice SurpLiEs ReimaursasLe. 200,00
CLassroom SurpLies . 2,100,00
Caerrar OurLay 1,350.00
$59,335.00
INDUSTRIAL ARTS
V-—11
SaLariEs ’ $49,100,00
Srupent Waces . 2,450.00 .
Havr-Time SecreTary 1,200,00,

Traver 500.00

/A4
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307
321
334
601

BUDGET UNIT:

Account No:
V—12-101
| 1011
| 304
304—1
307
321

334
3341

AccounT No:

V—13—101
1011
304
307
321
334

Account No:
V—14—101
1011

304
: 507
321

334
601

AccounT No:

V—15—-101
1011
304
307
321
334
601

Account No:
V—16—101
101—1

304
307
310

321
334

AccounT No:

V—17—101
1011
304
307
321
334

BUDGET UNIT:

BUDGET UNIT:

BUDGET UNIT:

BUDGET UNIT:

BUDGET UNIT:

Repatr To EquipMENT
Orrice SurPLiES
CLassroom ,SupPpPLIES

CariTar QurrLay

$ 500.00
125.00
8,000.00
6,125,00
$68,000.00

LANGUAGE AND LITERATURE

v—I2.

SaLArIES

Stupent Waces
TraveL-DerarTMENTAL
Traver-DesaTe

Rerair To EcquipmMENT
Orrice SupPLIES
CrLassroom.SuppLies— DepT,

CLassroom, SurprLies-Desate

LIBRARY SCIENCE
V—13

SaLarIES

Stupent Waces
TraveEL

Repair To EquipMENT
OrFrFice SurrFLIES

CrLaAssroom, SuppLiIES

MATHEMATICS
V—14

SavLarIES
Stupent WacEs
TraveL B

Rerair To EquipMENT
Orrice SuppLIES
CrLassroom SurpLies

Capitar OutLay

MILITARY SCIENCE
V—15 |

SaLaArRIES

S+rupent Waces
TraveL Lt

Rerair To EquipMENT
OrFrFice SuprpPLIES
CrLassrooM SuppPLIES

Caritar OurtLay

NURSING' EDUCATION
V—16

SaLaArIES

Stuoent WacEs
Traver -,

Repair To.EquipmeENT
Launory

Orrice SuPPLIES

CLAssroomM SUuPPLIES -

PHILOSOPHY
v—17. .

SALARIES ,

Stupent Waces
TravEL

Rerair To EauipMENT
Orrice SupPPLIES

CLAassrooM SuprpPLIES

$141,570.00
3,570.00
400.00
1,200,00
150.00
200.00
475.00

275.00:

$147,840.00

$ 8,550.00
550,00
135.00

60.00
75.00
900.00

$10,270.00 -

$50,100.00
250,00
200.00
50.00
150.00
50,00
396.00

$51,196.00

)

$ 2,880.00.
- 1,450,00
1,604,50
150.00
115,00
50.00
720.50

§ 6,970.00

LT

$ 9,400,00
660,00
350.00

-:+..150.00

50.00
60.00
500,00

$11,170.00

- a A,
$ 7,800,00
275.00
235.00
5.00
25.00
25.00

§ 8,365.00

31
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BUDGET UNIT:

AccounT No:

V—18—-101
1011
304
307
321
334
601

BUDGET UNIT:

Account No,:
V--19-101
1011
304
307
321
334
601

BUDGET UNIT:

Account No:

V—20—101
1011
304

BUDGET UNIT:

Account No:

V--21-101

BUDGET UNIT:

ACCOUNT NO:
V—22—101

BUDGET UNIT:

Account No,:

V—-23-101
1011
307

BUDGET UNIT:

Account No,:

V—24—101
304
334

BUDGET UNIT:

Account No:
VI-101
1011
304
307
308
310
321
334
601

V—18

SaLARIES

Stunenr Waces
TraveL.

Rerair To EquirmENT
OrFice SuppLiES
CLassroom SurpPLIES

CariTaL OurLay

SOCIAL SCIENCES
V—19.

SaLARIES

Stupent Waces
TraveL

Rerair To EquipMeENT
OrFice SurpPLIES
CLassroom SuppLiESs
CaritaL OurLay

"y

EXTENSION
V—20

SALARIES .
Stupent Waces

TravEL

$30,700.00
. 4,580,006
250,00
150,00
100.00
2,400.00

1,500.00

$39,680.00

$77,580.00
. 1,150,00
600,00
50.00
200.00
400,00
500.00

$80,480.00

T
B L]

$14,460.00
465.00
1,800,00

$16,725.00

NIGHT .AND SATURDAY CLASSES

vV—21

SALARIES -

SUMMER.SABBATICAL LEAVES -- --

V=22 .

SaLARIES

DUPLICATING SERVICE

V=23
SaLary
STubenT Waces

Repralr.To EquipmMENT

$10,000,00

.-

e

$10,000,00

$ 3,600.00
830.00
520.00

§ 4,950,00

VETERANS FARMER TRAINING - ...

V=24 .
Sacary.
TravEL

SuepPLIES

COLLEGE HIGH SCHOOL.

VII
SaLarieEs .
StupenT Waces

TraveL
Reralr.To EquipMeENT

MainTENANCE OF BuiLbine

Launory

OrFrice SupprLIES
CLassroom SurpPLIES
CariTar Ourray

o *

$ 2,760,00
350.00

120.00

$ 3,230,00

$118,772.91
1,005.00
1,100.00
.700.00
1,000.00
100.00
600.00
3,500,00
'5,400,00

$132,177.91

L)

N
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BUDGET UNIT:

Account No:
VII—-101
1011
304
305
307
321
607

. BUDGET UNIT:

Account No:
IX—1—101-1
101-2
303
307
309
3091
310
333
336
353

BUDGET UNIT:

AccounT No!
[X—-2—101—-1
1012
303
307

309
. 3091

310

333

336
353

BUDGET UNIT:

AccounTt No:
[X—3—101 303
309
3091
| 310
333
| 353

Account No:
[X—4—303
309

310
. 333
353

|
|
|
| BUDGET UNIT:
|
|
|

BUDGET UNIT:

|
| Account No:
‘ IX—5—303
| 309
| 310
333
353

LIBRARY

Vil

SaLArIES

Strupent Wages
TraveL

PrinTiNg AND Brubing
Reeratr To EquiPpMENT
OrFrFice SupPLIES

BOOKS AND PERIODICALS

FOOTBALL
[X—1

Stupent Waces

" SCHOLARSHIPS

Care anp SupPorT
Repair To EquirmENT
TraveL

ContracTs anp OFFiciaLs
Launpry

Untrorms, Equir., Suep,
Books -

Insurance -

BASKETBALL

I X—2 -

StupenTt Wages
ScHOLARSHIPS

Care anD SurFORT
Repair oF EquipmeEnT
TraveL -

ConTracTs anp OFFiciALSs
Lausnpry

Unirorms, Equir,, Supe -
Books

InsurANCE

BASEBALL

IX—3

Care anD SupPporT
TrAvEL

ConTracTs ano OFrFiciaLs
Launpry:

Unirorms, Eouir,, Sure

INsurANCE

TRACK

IX—4-

Care -anp SuprorT
TraveL

Launory -

UniFormMs; Eauir,, Sure,

InsurancE

TENNIS

[X—5-

CARE ‘AND ‘SuPPORT
Traver

Launpry -

UniForwms, Eaquipr,,; Supe

INsuRANCE

$ 38,600,00;
10,120.00
300,00
7,000,00
100.00
1,500.00
45,508.00

$103,128,00

$ 220.80
19,250.00
5,640,00
500.00
7,099.20
3,290,00
800,00
6,140.00
1,600.00
450,00

$44,990.00

$ 262,20
v9,625.00
2,653.75

50,00

- 7.561,95°
9,360.00

500.00°

+ 2,995,00

800.00"

.. 60.00

$33,867.90

1

$ 340.00
1,900.00"~
1,450.00

100.00
2,082.00
50.00°
$5,922.00
P
YTy

$ 340.00"

-1,809.00°
30.00
1.020.00
50.00

$3.249.00°

PR B

$ © 16.00°
740.00"
15.00™
350.00 "
20.00
$1,141,00
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i g
BUDGET UNIT: l GOLF i:"‘:
AccounT No: IX—6 b:
IX—6—303 ' Care ano SupporT $ 10,00 T
309 | TraveL 609,30 |
3091 | Contmacr 150,00 \
333 ' UniForms, Equir,, Surpr 440,00 |
353 l InsuranceE _ 12,00 ‘
I $1,221,30 |
BUDGET UNIT: : COLtLEG:uE HIGH ATHLETICS
Account No: | 1X—7
IX—7—309 | Travew $ 100,00
3051 l ContracTs ano OrFicraLs 100,00
310 Launpry 50.00
333 UniForms, Equir, Surp 950,00
! $1,200.00
BUDGET UNIT: i COLLEGE NEWS
AccounT No: ' IX—8 ' |
IX—8—101—1 | Srupent Waces $2,000,00 |
302 J\ PosTtace ) N 120.00
304 i TraveL 200.00 |
305 PrinTiNG, Curs 9,860,00 |
307 | Repairs To EaquipmeNnT 200,00 |
321 ! OrFice SuppLIES 250,00 ‘
372 ; MisceELLANEOUS 100,00 |
! $12,730.00 |
BUDGET UNIT: : BUILDINGS AND GROUNDS |
Account No: l X-1 - : B
X—1-101 SaLariEs ' 3115, _150.00
101—1 : STUDi—;NT WagEs 2,875.00
109 : SEASOINAL.'I—ABOR 18.000.00
302 ' FreiGhrT, !EXPRESS 300.00
304 ¢+ TraveL 250,00
306 ; ELECTRICIITY' WATEH' SEWER‘A‘AGE 3.6‘000.00
307 ‘ Repair To Veu, ano Eauie, 6.500.00
308 ! MainT. oF BLoes, ano Gros, 40,000.00
310 | Launory | 400,00
321 : Orrice SueprLiES 100.00
324 . Motor FueLs 22,700.00
325 " Heatine FueLs 38,500.00
327 " JamiToriaL SupeLies 6.000.00
332 : Housenoro SurrLies 400.00
335 ' AcricuLTURAL Anp BoTanicaL 3,000.00
$270,185.,00
BUDGET UNIT: FARM
AccounT No: | XH—1 ‘
XII—1—101 . SALARIES $18,100.00
104 VeTerinARY anD TESTING 550.00
304 . Traver 200,00
306 | UriLities 800.00
307 i Repair o Ven, ano Eauie 1,500.00
308 MainT, oF BuiLbines 1,000,00
323 Feeos _ _ . 8,000.00
324 i Moror FueLs 1,200,00
325 HeaTing F.l;lEL.S 400,00
328 MepicaL SuppPLIES 250,00
330 CommMERcIAL SurPLIES 400.00
335 AcricuLTurAL SurpLIES 800.00
3351 Seep ano FerTivizer 2,300.00
353 ' InsuraNcE 1,400,00
605 Machinery anp ImPLEMENTS 1,400.00
606 BuiLpings aND Fixep EQUIP.“ 2,000,00

$40,300.00

|
|
|
I
!
!




BUDGET UNIT:

Account No!

Xi—2—101
307
330
352
372

BUDGET UNIT:

AccounT No:

XI[1—3—308
332
338
372

BUDGET UNIT:

Account No!
XI1I—4—308
372

BUDGET UNIT:

AccounT No:

X11-5—-101
1011
307
308
310
321
327
332
372
601

BUDGET UNIT:

AccounT No:

XI—6—101
308
327
332
601

BUDGET UNIT:

Account No,:

BUDGET UNIT:

AccounT No:

XI1—8—101
1011
307
308
310
321
327
601

CANNERY

XI-2

SaLaries ano Waces
Rerair To EquirmenT
CommERciAL SuppPLIES
RenTaL oF EcuipmENT

MisceELLANEOUS

HOME MANAGEMENT HOUSE

XIi—-3

MainT, oF BuiLbineg
Housenorp SurpPLiESs
Fooo For ReEsaLE

MisceLLANEOUS

APARTMENTS
XIli—4
MainT, oF BuiLoings

MiscELLANEOUS

CLARK HALL

XII-5

SALARIES

Stupent Waces
Rerair To EquipmenT
MainT, oF BuiLbing
L.aunDRY

OrFice SupPPLIES
JaniToriaL SuprLiESs
HouseunoLp SupPLIES

MiscelL.LANEOUS

CaesitaL OuTtiiay (OFFICE)

EAST HALL

X116 ,

SALARIES

MainT. oF Buiepine
JarmiTortaL SueprLIES
HousenoLo SuepLiESs

Capitar OQutLay

NEW MARRIED HOUSING

X-7,

ORDWAY HALL
XI1—8

SaALariES

Stuoent Waces
Repalr To EquipMENT
MainTt, oF BuiLbing
LauNnDrY

Orrice SurpPLIES
JaniToriaL SupPLiEs
CariTar OuTtLAy

o

$ 1,800.00
200.00
1,800.00
100.00
200.00

€4 ,100.00

$ 200,00
450.00
"1,800.00
150.00

$ 2,600.00

$ 7,500.00
© 180.00

$ 7.680.00

$ 2,460,00
3,500,00
300.00

. 900,00
120.00
50,00

.+ 650,00
100.00
100.00
800.00

$ 8,980.00

ca g

$ -270.00
. 600,00
20,00

+. 100,00
1,000.00
$.1,990,00

$ 4,310.00
2,500.00
400,00
1,500.00

: 400,00
50,00
400,00
-1,000,00

$10,560.00

TR
SuTs
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BUDGET UNIT:

Account No,:

XI1—9—-101

1011

307
308
310
321
327
332
372
601

BUDGET UNIT:

AccounTt No:

Xl1—10—101

1011

304
305
307
308
321
327

BUDGET UNIT:'

Account No:

XIlI—-11-101
308
310
327
332
601

BUDGET UNIT::

AccounTt No:

XI[—12—-101
1011
307
308
310
321
327
332
372
601

BUDGET UNIT: .

Account No:

XI1—13--308
372

BUDGET UNIT:

AccounTt No:

XI—14—101
1011
304
305
307
308
310

RICHMOND HALL
XI1-9

SaLariEs

Stupent WacEs
Reratr To EquipmenT
MainT. oF BuiLbings
Launpry

OrFice SurpLiES
JanrToriaL SuprLiESs
HousenoLo SurpLIESs
MisceLLaNEOUS

CaritraL OutLay (OrFice)

STUDENT UNION BUILDING
XI-10

SaLariES

Stunent Waces

TraveL

PrinTING

Rerair To EquipmenT

Maint, oF BuiLoing

OrrFice SurPLiES

JaniToriaL SuppLiESs

SWANN HALL
Xin-11

SaLaries

MainT. oF BuiLbineg
Launpry

JanmitoriaL SuppLies
HousenoLp SurpLies

Caritar OurLay

WELLS HALL
Xn—-12

SALARIES

StupenT Waces
Rerair 1o EQuipmENT
MainT, oF BuiLping
LAaunDrY

OFrict SurpPLIES
JaniToriaL SueeLies
HousgHoLp SurrLiEs
MiscELLANEOUS

CarttaL OutLay

WHITE HOUSES
Xil—13
MainT, oF BuiLbings

MisceLLANEOUS

WOODS HALL

XIl-14

SaLARIES

Stupent Wages

TraveL

PrinTing anp OFFice SuppLiEs
Reprair To EquipmenT

MainT, oF BuiLbing

LAUNDRY

$2,360,00
3,500.00
300.00
700.00
80.00
50.00
600.00
100.00
100,00
300.00

$8,100.00

$ 7,.800,00
3,726,00
250,00
100.00

. 400.00
800.00
100.00
150.00

$13,326.00

$1,860.00
1,000.00
50.00
200.00
100.00
3,290.00
$6,500.00

$5,040.00
3,335,00
600,00
2,500.00
200.00
100.00
600.00
40,00
100.00
200.00
$14,515,00

$1,800.00
180.00
$1,980.00

$5,820.00
3,335.00
150.00
300.00
1,000.00
2,000.00
100,00

F17Kz




BUDGET UNIT:
327
332
372

BUDGET UNIT:

WOODS HALL (CON'T)
JaniToriaL SurpPLies
HouseunoLp SueprLiES

MiscELLANEOUS

37

$1,000.00
200,00
100,00

$14,005.00

STAFF BENEFITS FOR AUXILIARY ENTERPRISES

ParT-TIiME

Account No! XI-15
XIl—15—355 FICA Taxes $1,485.00
355—1 KERS 1,651,50
$3,146.50
BUDGET UNIT: FIELD SEED RESEARCH
Account No: XI1-16
"X11--16—-372 SALARY, TRAVEL, SUFP, $ 820,00
PLANT FUNDS
BUDGET UNIT: CAPITAL OUTLAY
Account No: XITI
XIH1—609 Lano PaymenT $825.00
UNAPPROPRIATED SURPLUS
'‘BUDGET UNIT: CONTINGENT FUND ‘
Account No! XV
XIv ConTingenT Funo BaLance $56,854,59
ADMINISTRATION RecommenDED
) AssienmENT SaLary ToraL
: 196162
Presioentis OrrFice
R. H. Woobs PresipenT $18,000.00
'PaTtsy Roww.anp SECRETARY 4,500.00
SecrRETARY 3,600.00
ExecuTtive AssT. 7.300.00 © "$33,400.00
Business Orrice
‘P. W, Oroway ' Business Manacer $10,500.00
Favy W, Scepp AssTt. To Bus, Mar, 5,100.00
James A. RoceRrs Assistant Bus, Mar, 7,300.00
Cuarres D. OurtLanp AccOuNTANT 5,800.00
LuciLLe THURMAN' CasHiEr 3,880.00
CaTHERINE Purbom CLERK 3,680.00
Ann Pace CLERK 3,680.00
. "Magy EvLizasetn DaucHaD Ay AssT, CasHiER 2.700,00
ParT-TiME AssisSTANTS 1,500.00 44,140.,00
PueLic ReLaTIiONS
M. O. WraTHER DirecTor 7.200,00
(TotaL sacary $10,800.00, Extension Division
1s cuarsen $3,600,00) '
MarTha Guier ) ! AssT. 1o DirecTOR 4,800,00
VerNnoN SHown Fiero Service (11 mo.) 6,691,67
(See Epucation Derr. ToTaL saciry $7,300.00)
Joe T, Erwin ) ‘ ' Pusricir~y DirecToOR 6,250.00
Dorotrhy HoLLanp CLeRrk 3,560,00
BeTtvy Hines CLEerk 2,440,00
CLeRrK _2,400,00 '33,341.67
DeanN oF StupenTs
J. MatTT SParkman DeAn oF STupeENTS 10,100.00
Rusve K, PooL SECRETARY 3,680,00
Naom: B. Roecers ° BooxkkeEEPER 1,800,000

" 15,580.00
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RecoMMENDED

.
I
|
Business |

THomas B, Hocancame

‘VernoN ANDERSON'

Verpa H. HAPP‘!!
Esco Gunter |
KatHryn Carman
Georce Ligon |

1
Jornny REAGAN|

'V, W, Parker |

Frances Richey

ProrFessor

Assc, Pror,

Assc, Pror,

Assc, Pror,

AssT, Pror, (10 mo.)
Asst, Pror,

AssTt, Pror,

Asst, Pror,
InsTRUCTOR (10 MO,)

10,800,00
8,000.00
7,100,00
7,400,00
5,650.00
7,400,00
7,400.00
7,400.00
5.400.00

! SA{_.I’\RY
[ AssigNMENT 196162 ToraL
Dean oF Women
Licrian TaTe i Dzan oF Women ano $ 6,200.00
. Hzap House DirecToRr
WiLLena TiLiman Asst, House Dir, 3,000,00
RuTtH Moore ! AssTt, House Dir, 2.660,00
Inez CLaxTON ‘ AssTt, House Dir, 2,900,00
Brooks Cross| AssT, House Dir. 2,100.00
: Asst, House Dir, 2,250,00
i WeLrs HaLo
: AssT, House Dir, 2,200,00
WerLrs HaoL -
ExTrRA HELP-—WEEK Enos Orpoway HarL 250,00
Extra HeLp—-Week Enps 250,00 $21,810,00
| . .
RecisTrAR'S OL'—‘F‘ICE'
Donaco B, Hunter ReGcisTrRAR 9,100.00
! AssTt, RecisTrAR 4,400.00
: Crerk 3,600.00
Wanoa Farmer Dick CLERK 3,680,00
PauLine Jounson CLeE Rk 3,560,00
: SecrETARY 3,000.00
RoserT MCCAN:N IBM Surervisor 4,200,00
ReGcrisTrar's AisSISTANTS _1.880.00 33,420.00
HeaLTn Service L
CuarLes D, Cilark Puysician 7,500,00
ErLra Murray Kee Nurse 3,240.00
! Nurse (ParT-TiME) 900.00x
| (2 mo.)
: Nurse (ParT-Time) 1,100,00x
i (11 mo,)
xPLus room AND EOARD 12,740.00
INSTRUCTION
Dea or Facury’
WiLriam G, Nasn Dean $14,000.00
Saran H, PANZ:ERA SecrRETARY 3,960.00 17,960.00
AcRICULTURE ‘
E. B. Howron | ProFessor 9,800.00
HerserT ALLBRITTEN Proressor §,400,00
Rosert L., HeEnDON AssT, Pror, 7,550,00
ArLiE ScoTT ! ' AssT. Pror, 7,550.00
i SecRETARY 1,320,00 34,620.00
‘BrolostcaL Sciences
A, M, WOLFSON! Proressor 10, 800,00
Liza Srann : ProrFessor 9,300,00
HunTter Hancock ProFessonr 8,800,00
A, M, HARV!LL,' Jr, Assc, Pror. 8.200.00
C. WesLEY KEIJ[PER InsTrucTOR {10 Mo.) 5,000.00
CuarLEs R, RE:IDL}NGER AssT, Pror (10 mo,) 5,900.00
EveLyn CoLE i ’ ) AssT. Pror. (10 mo.) 6,000,00
! Asst,' Pror, (10 mo.) ' 6,400.00

60, 400,00

PYZug
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Recommencep
SaLArY
AssIGNMENT 196162 Torar
Business {conrT) ‘
Davio L, Pinson Asst, Pror. (10 mo.) $ 5,900,00
Puivie Tiess i . Asst, ProF, 7,100,00
Asst Pror, (10 mo.) 7,200.00
Boesie Bareman . . Asst. Pror. (10 mo.) 6,000.00
ALserTA CHaPMAN. . Asst, Pror, 00 o——e— -
(On LEAVE. OF ABSENGE) . $92,750.00
CHEMISTRY . .
W. E. BLackBurnN . ‘ ProFessor 10,800,00
RoeerTa WHITNAH. Assc, Pror, 7,600,00
Peve Panzera . , ProrFessor. 9,500.00
KarL F, Hussunc . . Assc, ProF, 8,200:00
Maurice CHrISTORHER AssTt., Pror, 7.400.00
Down Hicks J . Asst, Pror, 7.100.00
Assc, ProF. .8,000,00
InsTrRuUcTor {10 MO,) 2,250,00
. (ParT~TIME) _— $60, 850,00
EbucaTion
Harry M, Srarks. . ProFessor 10,800,00
R:i B. Parsons ) , ProFeEsscr 8,700.00
RoeerT F, ALsupr. . Proresser 9,300,00
Rawren A, TeEsseENEER ) ProFEssoR 9,200.00
Epowarp F, BrunNER Assc, Pror. 7,800,00
Rueie E, Smitu . . Assc. Pror, 7,800,00
A. B. Simpeson . Assc, Pror. (10m0.) 6,334.00
VernoN SHown . ) InstrucTor: (1 mo,) 608.33
(See PusLic ReLATiONS)
FrankLin FiTcH Assc, Pror, 8,300.00
Mary ELizaseTH BrLL Assc, Pror. (10 mo,) 6,834.00
CharLes A, Homra . InsTrRUcTOR (10 Mo.) 5,250.00
. , ExTrRa-For Summer Sch, 2,266,00 ,
Orr CampPus Pracrtice TeachHine T . ' 4,000,00 - 87,192.33
In-Service Teacuer EnucaTion ) .
.EucenE RusseLr . ) . CONSULTANT $ 3,600.00 3,600.00
Fine ArTts .
Richaro W, FarrsLL ProrFessor 9.800.00
Crara M, EacLE . . Assc, Pror, 8,300.00
RoserT E, JoHunson ] Assc, Pror. 7.700.00
R. W, Teruune . . Assc, Pror, 7,500.00
Joun C, WinTeER . ) Assc, Pror. 7,500,00
Rosert K, Baar . . Assc, Pror, 7,400,00
Davio J. Gowans . Assc, ProF, 7.400,00
Frank GunTER ) . . Asst. Pror; 6,800,00
NeaLe B, Mason . . . Assv, Pror, 7,400.00
Roman PRYDATKEVYTCH . AssTt, ProF, 7.000,00
Lawrence RickerT | . AssT. Pror, (10mo.) 6,200,00
Paur W, Snanan . ) . Assc., Pror, 7,600,00
WitLiam A, WaLmsLEY . AssT, Pror. 7.000.00
Joun R, Tuska . . AssT, Pror, 6,600.00
. . AssT, Pror. 6,000,00
. . , . InsTR., PART=TIME 2,025.00

Josian DarnacL | Assc, Pror. - 2,600.00
(toTaL saLarv $7,700, seE ce
CorLece HicH FOR BALANGE OF SALARY) .

Bearrice FARrRELL . ] Instr. (9 Mo.) 1,620.00

ParT-TIME

CLarice Jacors . . .. SEec.,; PART-TIME 1,200.00

Extra Sec..HeLr 600,00 118,245,00
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| RecommeNDED
i SaLAry
' ASSIGNMENT 1961“62 To-rAL
Hearth ano Pravsicar EoucaTtion .-
Rovy STtewarT ! ProFessor $ 9,800.00
Rex ALExANDER Assc, Pror, 7,800,00
Carvin C, LuTHER, Assc, Pror. 9,100.00
BaiLey Gore AssT, Pror, 6,800,00
Donarp R, SHELTON AssT, ProrF, 8,400.00
‘Carriz A. Wuire AssT, Pror, 6,700,00
Nita Granam | InsTRUCTOR 6,700.00
Wirriam J, Hina | InsTrRUCTOR 6,450,00
Witriam J, HOELT ) InsTRUCTOR 6,570.00
5 Sec,, PART-TIME 1,800,00
' Sec., PART- TIME 1.800.00
! Sec., PART-TIME 1,800.00
W. W, FURGERSON, ] AssT, Pror, 3,500,00
(ToraL SALAFi\’Y 6,900, Scee
Coirece Hich FOR BALANCE OF SALARY)
i GrapuaTe AssTs. 1,200.00 $78,420.00
Home ECONOMI:c:s
Rusy Simpson | ProrFessor 9,300,00
Frances Brown Assc, Pror, 7,300,00
Avrice KoenecKE AssT, Pror, 6,800,00
ELizaBeTH ORDIWAY AssT,, Pror, (10mo.) 5,950,00
Marvy ALice Ramer AssT. Pror, 6.800,00
JéweLe Dean ELuis Asst. Pror, 6,300,00
PearL T. Tucker. SECRETARY 2,400,00 L
i Asst. Pror, (10mo.) _ 6,200,00 51,050.00
InousTriAL ArTs .
H, L. OakLey | Proressor . 10,800,00
Georee T, LirLy . Assc, ProrF, 8,200,00
Josern G, Cowin . AssT, Pror, 7.500,00
-PauL K, Liynn AssT. Pror. 7,500.00
ROEERT W. JONES ASST. PROF. 7.050.00
AssT, Pror, (10me,) “6,250.00
! GrapbuaTe AssTs, 1,800,00 49,100,00
L.ancuaceEs anp! LiTERATURE
Guy A, BATTLE; ProFessor 10,800.00
Eowin Larson | Proressor 8,500,00
BeaTtrice Frye! Assc, Pror, (11-2)mo.) §50.00
Sioney P, Moss ProrFessor 8,300.00
Josepn J, Ronoy . Assc, Pror, 8,100,00
CreLL T, PETEI:?SDN Assc. Pror, 7,900.00
J. AceerT Tracva Assc, Pror, 7.800,00
Livnn Winger Proressor (10 mo.) 6,950.00
Carorvn B, CLark Asst, Pror. (10m0o.) 4,950,00
NeLL GriFFIn | Asst Pror. (10 mo,) 5,760.00
James S, HARRIIS . InsTrucTOR (10Mo.) 5,860,00
Annie P, MARKI;-IAM AssTt, Pror, (10mo.) 5,600,00
! InsTrucTor (10m0,) 5,600,00
Onnte Skinner ; AssT, Pror, (112 mo.) 800,00
RaLprn Stow | AssT, Pror,,(10mo.) 6.500.00
MiLoreD I'IATCH:EIR. Assc,,Pror. (10m0,) B,000,00
Louis H. Ebmonpson . AssT, Pror, 7,400,00
: JournaLism T ,
! AssT, Pror, 6,000,00
AssT, Pror, (10m0,) 5,000.00
RoeerT Usrevy AssT, Pror, (10mo,) 5,400,00
James O, WiLLiams Asst. Pror, (10mp.) 5,500.00
! Assr, Pror,-SereecH 6,000.00
' (10 mo.)
AssT, Pror, (10mo0.) "6,000.00 $141,570.00

N3
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RecommeNDED
AssIGNMENT SaLaRrRY ToraL
1961—62
LusrArY SciENCE
Rezina SENTER | . Assc. Pror, $ 8,200.00
ParT-TIME 350,00 £ 8,550.00
MaTHEMATICS . , . .
M, G, Carman ProFessor 10,800.00
EveLyn Linn . ) Assc, Pror. 7,600,00
Hazer Cowin . . InstrucTor (10 mo.) 5,300.00
Harvey ELper . ) Assr. Pror.(10mo0.) 6,200,00
CHri1sTINE PARKER, ) AssTt, Pror, 7,.300,00
Jack WiLson . ) AssT, Pror.(10mo,) 5,900,00
7,000,00 . 50,100,00
MiLtiTary ScieENCE,
Marcarer WHiTE | \ SEGRETARY 2,880.00 2,880.00
Nursing EpucaTion . .
RutHn CoLE . , Nursineg Director ano  8,200.00
Assc, Pror,
ParT-TiME AssT. 1.200.00 9,400.00
PriLosorHy . . . X .
RoserT L. Perkins AssT, ProF, 7.800.00 ) 7.800,00
Puysics . .
WirLiam G, Reaop . , . ProrFessor 10,200.00
A. G, Canon AssT. Pror. 7.500,00
WiLLiam B, PuiLLies InsTRUCTOR (10 mo.) 6,200.00
. RanoaLL L, SterHENS, InstrucTor (10 mo.) 5,700,00
l Frank Ferock INsTRUCTOR 751,63
(JuLy $550-Aues. 201.63)
ExTra FOR SUMMER 348,37 ) 30,700.00
SociaL ScieENcES . . .
C. S. Lowry . . ProFeEsscr 10,800,00
WiLe Frank STeEELY ProFeEssor 8,800.00
Eomuno J, STEYTLER |, Assc, Pror, ! 7,800.00
. , Asst, Pror, - 7.000.00
Lee A, Dew Assc, Pror, 7.600.00
Bossy McCarTER AssT. Pror, (10mo0.) 5,880.00
Ausurn WeLLs . . AssT. Pror, 7.300.00
. ) InsTr., PART-TIME 3,000.00
Rue L., BeaLE ) ) Assc, Pror. 7,400.00
KenneTH HarreLL, , AssT. Pror. (10m0.) 6,000.00 s
E. James CLark, Jr. |, AssT Pror., (10mo.) 6,000.00 77.,580.00
ExTeEnsion . . - '
M. O. WraTHER . DirecTor, PART-TIME 3,600.,00
(See PusLic ReELATIONS FOR BALANCE OF SALARY) -\
Vivian HaLe . ‘ CiERrK - 3,660,00
FacuLty MemBERS ‘ Grapineg Parers 3,600.00 o
l Facurty MeEmeERS _ Stupy CenTeERS 3,600.00 14,460,00
DurLicaTing SERVICE |

0. R, JerFrevy . ) OreRrRATOR 3.600,00 3,600,00

VeTERANS FARMER TRAINING

DoucLas G, Tucker . [nsTrRUCTOR 2,760,00 ) 2,760.00
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1
RECOM MENDED

E SaLary
: AssicNmENT 1961 —62 ToraL

CoLrese Hign ScrooL

F17Z42

WiLson Gantr| - ‘ Assc, Pror, $ 7,700.00
- Jo H, Loverr + . SecRETARY 2,460,00
GarrETT BesnEar AssT, Pror, 6,100,00
Josian DarnaLr Assc, Pror, 5,100,00
(ToTaL saLary $7,700, see Fine ArTs DeeT. For BALANCE)
CharLes L, EL!DRIDGE- AssT, Pror, 6,600.00
ALice Sue FairLess . - AssT, Pror. 6,200.00
R. E. Goonslorla . . AssT, Pror. 6,060,00
Eucene SMITH: . ‘ AssT. Pror, 6,600,00
Lorrve Suiter - . AssT. Pror. 6,060.00
- WitLiam W, Fli’RGERSON Assr, Pror, 3,400,00
(See Health ano P, E, For sALANCE OF SALARY)
Attie Fauvenn ! InsTrucTOR 6,060.00
- Vanoa Jean Gisson AssT, Pror, 5,760,00
RicHaro G, JAéKSON InsTRUCTOR (10M0_.) 5,250,00
LiLLian Lowm’! Assr, Pror, 6,160,00
Mavis McCamisH . . AssTt, Pror. 5,760.00
Don Mac PACEI INsTRUCTOR 5.660.00
. Joe NeLL Ravsurn . AssT, Pror, 5,760.00
Lzoc Burns | InsTrucTor (9 Mo.) 4,500,00
WiLLiam B, TavLor InsTrucToRr (2 Mo.) 1,000,00
- Gowrbpa P, WATE!RS- . INsTRUCTOR 5,760,00
Patsy Rovster Lisrarian 462,91
! (Juevy 1-Aus, 10,1961)
Lois Sparks | . . Lisrarian (10mo,) 4,600,00

(Seer. 1, .1961—
June 30, 1962)

Venona Rocers - ‘ . AssT. Pror, 5,760.00 . $118,772.91
Lisrary ‘ . : . I
- HensLevy C, WoobsrinsE Lisrarian 8,400,00
Mamie ANDERSON Asst, LiBrRrIAN 5,200,00
Ann Herron | AssT. Lierarian 5,700.00
Laurie Ikero . . AssT, LisrariAN 5,300,00
Mavme J, WaiTneLL . AssT. Lisrartan 4,800.00
La Jean Wicains . AssT, Lisrarian 5,700.00 )
L SecreTaRy 3,500.00 38,600.00
ButLoines ano Grounos
James [.'ARMBH:USTER SuRERINTENDENT 6,800.00
Sue Morris - . SecreTARY 2,400,00
J. 1, PatTon ' . . SToREKEEPER 2,040,00
Joun C, Warers . . . ELscTrIC1AN 4,280.00
. Thao lumes 0 . . ELecTrICIAN 3,720.00
James B, Ramsey ELecTriciAN 3,.800.00
Zerma RUMFEL.':' Steam FiTTER 4,100.00
T, C., MiLLer . . Puumeerrs HeLrer 2,940.00
James Stone CarPENTER ano Maint,  4,100.00
James H, M[LLE::R . MainTENANCE 2.640,00
C. D, Hoekins - . CARPENTER 3,600.00
. CLARENCE HDRT}DN . CarPENTER 3,140.00 '
R, L, Dunn . MaiINTENANCE 3,800.00
ALrrep WiLLiaks PainTER 3,800.00
. Vernon RoserTs. . WaTtcHman 3,300.00
Asron Horkins I WatcHman 2,280.00
Ocus Bovo i Jamitor—-WiLson Hace,  2,140,00
CHARLES ROBER":FSON Janitor--Aup, WiLson  2,140,00
. Georce E, BarreTT . JaniTor-_Aom, Broe, 2,180.00
i JanmitreEss—~Pres,1s 1,500.00
Home

i

| Janitor, Sci., BLps, 2,100,00
I JaniTor, Sci1, Brpe. 1,920,00
|

Rov LesLie




T -

RecomMmMmENDED
SaLary
AssiagnmeEnT . 1961-62" ToraL
Harry MorTon Janiror, Cor, Hi, $ 2,220.00
J. B. HurT . ' Janttor, Cou, Hi, 2,100.00
VirciL. NannEY . . JaniTor, Ino, ArTs 2,040,00
PauL GaLLoway JaniTor, Housine 2,040,00
Receie EvLLis : Grounps 2,400,00
Peter N, SeLr - BLbs. anp- Grourps 1,980.00
J, W, Ruobes Truck ano Bus,Dr, 2,040,00
i RoeerT WaLproe - Truck ano Bus Dr, 2,100.00
| ~ MarsnaLr Fuaua Fireman 2,400.00
| Loure Dunn . Fireman - - 2,400,00
} W. H. Crutcuer - - Fireman + 2,400,00
| GLockous SToneE - FiremaNn 2,400,00
| [ra KempP . Parxineg PoLiceEmanN 2,300,00
Macon M, WhHiTe - JaniTor, LiBraRYD 2,220.00
Evvis Lee Dick - Janitor, HeaLtn Buos, 2,030,00
Cusrooian GirLs 1,800.00
. . + Lockers, HeaLTH Brpe, ’
ALserT.. Key - Janitor, Heawrw Buos., 2,030,00
Gezorce THOMPSON Janitor, HEaLth Broe., 2,100,00
Ausrey SteeLy - Janitor, HeaLtw Bups, 2,820.00
R. L. MonTcoMERY Janitor, FinE ArTs 2,320.00
Ervie G. WiLLougHsY - JaniTor, FINE ArTs 2,100.00 .
ParT-TimMeE Sunbars 200,00 $115,160,00
Farm ) . . .
Oren HuLL . ManAGER 5,000,00
RoeerT MavrieLD: Herosman - 3,660.00
Henry AnDERSsON LasoreRr 2,220.00
Sam OuTLAaNnD . LAaeorER - 2,220,00
ADDITIONAL LABOR: FOR MILKING AND HARVESTING ' 5,000.00 - 18,100.00
l CLark HaLL . ' R :
. JanrToRr ' 1,860.00
VacaTion CLEANING . 600.00 2,460,00
EastT HaLL . =
CLEANING AND 270,00
Firine Furnace _ 270.00
Oroway Harr
J. B, WaLker : Janiror 2,100,00
RozeLte Nanceo - JanrTreESS® 1,860,00
VacaTtion CLEANING T 350,00 4,310.00
Richmonp HarLL o .
JantTory 1,.860.00
VacaTion CLEANING - 500,00 . 2,360.00
StupenTt Union Buiwoing ’
Ravmvono T, HEwiTT SuUPERVISOR 3,400.00
(ToraL SaLary $6,800, s Snack Bar FOR BALANCE)
James F. Brown - ! JaniTor 2,200,00 . A R
l Ricuaro L, Carson JaniTor ' 2,200,00 7,800,00
WerLes Haro
. JaniTrESS 1,800,00
Vurion Evxins - JaniTor 2,040,00
VacaTion CLeaNnING S 1,200.00 - 5,040,00
Woobns HacL
Lonnie Core Janrror . 2,100,00
Deria McCasey - . JaNITRESS 1,920,00
. JaniTrEss, ParT-TIME 800.00 .
Vacarion CLEANING - . . _-1.000,00 5,820.00

Swann HaLL

Garvin A, WiLson JaniToR | 1,860.00 1,860,00
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RecommznDED X
Savary =
BONDED BUILDINGS ACCTS. Assienment 196162 ToTaL NS
CAFETERIA L o ' AnnuaL RaTe s
SuirLey GARLAND . ) . Dietimian $ 6,200,00 L
Louise JeLLison _ ‘ AssT, DieTITIAN 4,200,00
. . S MonTHLy RaTE
Micoreo Hopee . SECRETARYL $ 200,00
LaLa Bovo | . , P. M, SaLaos 150,00
Jovce Cannon ! ) ! ~ CasmHier . 120,00
Burie CHarRLTON ' . MeaT Cook anp 165.00
| ) ' Foor PorTeEr o
HerTie CHARI_TEON ) . A. M, Baker 150.00
AperLL Cm.scml ) ' A. M. Prop, Supv. 170.00
STARKEY Co:_s:::N ] . Svtock CLERK, : 185.00.
James O, CLary ' Nicut JaniTor: 185.00
L, G, Curno ! i DisuwasHer 160,00
Mamie Dver ! i . Pors ano Pans 160.00
ChesLey Farris o Mear Currer 175.00
CLORINE FARL_E!Y . BanaueTs ano Din, Rm. 150,00
SuerLLa FurtrelL i _ VeceTasLe Cook 150.00
Ancie Gisas | . . ‘ Serving Supv, 150,00
W, S, Grogan L . ) REI_IEF'T-—-ME:N Cooks 150.00..
Wirrie B, Hace ) VeceTtasLe Cook 150,00 )
ROY D. HAML]IJ . . D[SHWAFHER 1'200.00 ANNU.JQAL
. Lerie HOPKINSE ) DisHwasHER 150,00
Lora Hopkins | DisnwasHER 150,00
Liceie Houston P. M, Proo, Suev, 170,00
James F, Huie! ) Heap DisnwasHer 180,00
J. D, Jones ! _ ) Ve, Cook anp 160,00,
L Fooo Porrer
TreLma Jones : . ) Serving Supv, 155,00 -
. Barser P, Lame | . RisHwasHER . 155,00
Frov Lavcox ! MeaT Eook-—Secono Ck, 150,00
OLa Morris MeaT Cook--Seconp Cx, 155,00
SuirLey Nix | ' DisnwasHER 155.00
. Frorence Nuwnn DisnwaskHer 150.00,
ELrzaseTH OUTiLAND Pors ano Pans 160,00
Mark Parker i MeaT Cook anp 160,00
| Foon PorTeER
- Tamson Parker B. M, Baker 150,00
Verna ParTon ! CasHIER 120,00
StTeLLA RAGSDA?LE Dinine Room 150,00
Jessie RoeerTs ‘ Tratning Room 150,00
Dowrie B, RusseLL ) Serving Supv.” 150,00
. Guy STEELY .| Day Janiror 160.00
RurerT STORY | DisnwasHer 160,00
Ewerr TinsLeY Vec, Cook ano Foob 160,00
K _ PorTER
) RU'BY R. TINSL.I;:Y ) A, M, SaLaps 150,00
Orar. Warren | Serving Supv, 150,00
LorTie WILSON; DisnwasHER 150.00 .
Snack Bar ‘ . Annval Rare
Raymone T, HewitT Supervisor $3,400.00

, .
($EE Stupent Union Butioing For BaLance oF saLary)

MonTHLY RaTE

TennE Col_soni Cook 150,00

Ruth M, Parker . Cook 150.00
Viora Rocers i Cook 150.00
. Carv J. Rose 1 ‘ AssT, Supv. 215.00 ,
Rusve SveeLy | Cook 165.00
Post OrFice | ) ) Annuar, Rate
GLin JEFFREY | . . PosTt Master $4,000,00..

Asst, P. M, (2 wks.) 60.00

. STupENT WAGEs: (l:5 HrRS. PER wk. x 35 wks, at 70 CENTS) 367.50




RECOM MENDED

. Saiary
AssienmenT " 1964—62 ToraL
BooksTore ‘ .
W, T. Sceop, Jr. ) ManNaGER ’ ' $ 6,800.00°
ELizasetH JEFFREY CLerk (11 mo.f x 2,210.00
Jo Lesuie ’ ' Crerk (11 mo.) x 1,925.00
Jovee McDowsLL Crerk (11 mo.) x 1,925,00

x—-WiLL NoT BE PAID FOR MONTH oF AucusT 1961,

Mi, Lone moveD THAT THE Boarp approveE THE BupceT For T 1961—62 Fiscar Y=zar,
MoTion was sEconpeEp By MR, BLYTHE AND THE ROLL WAS CALLED ON ITS ADCPTION WITH THE
.
FOLLOWING RESULTS: Mr, BLyThe, ave; Mr. Doran, ave; Mr, HaLL, ave; Mr, Long, AvE;

Mg, SperincER, AvE} AnD MR, WHiTE, AVE,

SUPPLEMENTING THE ForReEGOING ADOPTED BupceT, MR, HAL.L.MOVED THAT Naomt RocErs
Be empLoveD AT 31,590 IF SHE DEVOTES TME SAME AMOUNT OF TIME THAT SHE IS AT THE
PRESENT AS PART-TIME BOOKKEEPER OF THE NaTionaL Derense STupENT. Loan Program anD
THAT THE REMAINDER OF THE AMOUNT BUDGETED BE USED TO PAY HER IF AND WHEN IT IS5
NECESSARY FOR HER TO DEVOTE MORE TIME To THE Program, THE MoTIoN was seconpeD BY
Mr. Long AND THE ROLL WAS GALLED ON ITS ADOPTION WITH THE FOLLOWING RESULTS®
Mg, Brythe, ave; Mr. Doran, ave; Mr, HaLL, ave; Mg, LONG avE; Mr, SPrINGER, AYE;

AN Mr, WHiTE, AvE,

RESOLUTIDN AUTHORIZING THE 1SSUANCE OF THE BonDs ano AFPPROVING THE TRUST INDENTURE
.

IN coNNECTION wiTH Prosect No, Kyv—CH-56 (D), Aooet=D,

Trereuron, Memeer O. B, SPRINGER INTRODUCED AND CAUSED TO BE READ A PROPOSED
T
RESOLUTION ENTiTLED, A REsoLuUTION PROVIDING FOR THE ISSUANCE, SALE, AND DELIVERY OF
$415,000,00 oF Stupent Housineg Revenue Bonos oF 1961, ror account oF Murray StaTte

" - - .
CoLLEGE, SAID RESOLUTION BEING ATTACHED TO THE MINUTES OF THIS MEETING,
(See ArvacumenT Nos. 1 anp 2)
Tuereuron, Memeer Boe T. lLone SECONDED THE MOTION FOR ADOPTION OF SAID RESOLUTION

AND THE VICE CHAIRMAN HAVING PUT THE QUESTION, THE ROLL WAS CALLED, AND THE FOLLOWING

ME MBERS VOTED :

AYES FOR THE MOTION NAYS AGAINST THE MOTION
R, H. Wlite, Vice CHalRMmAN NONE

H. GLenn Doran ’ )

C, H., HaLL

Bos Treas Lone
Max J. BLyTHe

Q. B. SrrincER

. , ot . '
Whaereuron, THE Vice CHATRMAN DECLARED THAT sAaiD RESOLUTION HAD BEEN DULY ADOPTED,

Presipentts AcTion 18 Siening Contract No, H—302548, LOAN AGREEMENT witTH Housing
ano Home Finance Asency For Prosect No. Ky-CH-56 (D), 'Approveo,

MR. BLYTHE INTRODUCED THE FOLLOWING RESOLL?T[ON AND MOVED THAT IT BE APQPTED BY

THE Boarp oF ReEcenTs !

WHEREAS, The Boaro of Recents oF Murray Stare CoLLEGE HAS AUTHORIZED
R. H. Woops, THE PresipenT oF THeE CoLLEGE, To 516N THE Loan AGREEMENT AND OTHER

NECESSARY DOCUMENTS IN CONNECTION wiTh Prosect No. Ky-CH-56 (D), ano

¢

WHEREAS, samp Loan AGREEMENT. CONTRACT No. H7392548, w:As 5!_Gl;~lED o_ﬁ
Feeruary 14, 1961,

NOW, THEREFORE, BE IT RESOLVED tHaT we, THE Boarp oF REGENTS, ACCERT
THE Loan AGREEMENT, AND APPROVE THE ACTION OF THE PRESIDENT IN AFFIXING HIS SIGNATURE

To THE Loan AGREEMENT,
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I
MR. SPRINGER SECONDED THE MOTION FOR ADOPTION OF THE RESOLUTION AND UPON THE

ROLL BEING CALLED THE FOLLOWING MEMBERS voTen: MR, BLyrrE, ave; Mg, Doran, ave;

VA PA

Mk, HaLr, ave; Mr, Long, ave; Mr, SeringER, ave; ano Mr, WhiTe, ave.

' L} r v ) L)

.1 L.
ArrLicaTion FOr ProFessional Nurses Traintng Grant, AFPPROVED,

.- 3 . g

)
Mr. DorAn moveED THAT THE BoarD ArPrROVE THE acTiON oF THE PRESIDENT IN MaKING
1
THE REQUEST TO THE PusLic HeEaLTH Service For A sranT oF $7,510 with wHicH TO
CONDUCT A SHORT TERM TRAINEESHIP FOR NuRses, Mg, HALL SEcoNDED THE MOTION, AND
I

THE MOTION CAI%IRIED UNANIMOUSLY,

1 - ;o
Murray StaTe CoLLEGE To oFFER 24 SEMESTER Hours BEvonbl THE MasTeErs' pecree, ApProvED

. [ B t . + N .
i

] . . . Fp_ .
Mk, SeriNGER MOVED THAT THE Boarbp arrrove Murray State CoLLeEcE's OFFERING
A GRADUATE F'RQGRAM orF 24 SEMESTER HOURS BEvoND THE MasTeR'S DEGREE, THis moTION

was sEconpep By Mr, Lons and CARRIE‘D UNANIMOUSLY,

!
¥ . i

LINEN CONTRAQT FOR DORMITORIES
|

Mr. SeriNGER MOVED THAT THE Boarp approveE thHE CoLLEGE's ESTABLISHING A LINEN

SERVICE ON A VOLUNTARY BASIS, THAT PARENTS AND STUDENTS BE NOTIFIED, AND THAT THE

. | . . . . . s Lo
PresiDEnT STUDY THE' PROPOSALS SUBMITTED AND BE AUTHORIZED TO CONTRACT WITH THE FIRM
{
PROVIDING THE MOST EFFECTIVE SERVICE AT THE ILOWEST COS5T, THE MOTION WAS SECONDED BY

MR LONG AND UPON THE ROLL BEING CALLED THE FOLLOWING MEMBERS VOTED. BLYTHE

I AN
ave; Mr, Doran, ave; Mr, HaLo, ave; Mg, LONG, ave; Mr, SPRINGER, AYE] AND MR White,

AYE,

Recess For LuncH B '

Ar 1200 NOON THE BoArD RECESSED FOR LUNCH, .

-
i . .

MeeTine ReEconveENED

Tue MEETIING or THE Boarp oF ReEGENTS rEconvENED AT 1:15 P, M,
[]

! 13
i CAE |
ResowuTions Regaroing THE IssuAnce oF Bonpbs For ClLassroom Builbine

ALso PRESENT FOR THIS PORTION OF THE MEETING was Mr. P, M, Conway oF GraHAM_
Conway Co,, LouisviLLe, KenTucky, REPRESENTING THE Fiscal AGENTS EMPLOYED BY THE
StaTe PROPERTY anD BuiLbings Comwssnou TO ASSIST IN THE PREPARATION AND MARKETING

oF CONSOLIDATED EcucaTionaL Buu_DlNGs Revenue Bonbs,

i

Txe CHAIR!MAN inviTER Mr., Conway TO PRESENT AND EXPLAIN CERTAIN RESOLUTIONS
WHICH WERE BEFORE THE Boarp For consiperaTion, Mr. Conway EXPLAINED THAT PURSUANT
TO ADVICE COMMUNICATED TO HIM BY THE PRESIDENT oF THE COL.I.EGE REGARDING THE BOARDIS
purRPosE To 1ssue Consonibaten Enucarional. BurLpines Revenue Bonps in AN 1NFTIAL
series oF $1,400,000, tHe Fiscar AGENTS HAD MADE A CAREFUL STUDY OF THE FINANGIAL
s1TUATION oF THE COLLEGE AND HAD PREFARED AND FURNISHED To Bono CounseL, CHaPman
ano CuTtiLer, Chicaco, ILLinots, ano GrarFTon, FeErcuson, anp FLEiscHER, LouisviLLE,
KenTucky, A RE:COM MENDED MATURITY SCHEDULE, REDEMPTION PROVISIONS AND OTHER DETAILS.
He sTATED THAT ADVIGE Hap BEeN REcCEIVED FRoM THE Commissioner oF Finance oF KenTucky
THAT CiTizeEns FipeLiTy Bank ano TRUST Company, LoursviLee, KeEnTucky, SsHOULD BE NAMEDR
AS THE TRUSTEE AND THAT CHEMICAL Bank New Yorxk TrusT COMPANY SHOULD BE NAMED AS

LR
ALTERNATE F'AYIING AGENT,

Mr, ConwAYy EXPLAINED THAT THERE WERE Two RESOLUTIONS FOR CONSIDERATION BY THE
Boarp, THE FIR?ST BEING A RATHER LONG ONE COMPRISING THIRTY~NINE MIMEOGRAPHED PAGES,
USUALLY REFERRED TO AS e 'Basie"’ RESOLUTION, WHEREIN THE BoaRD WOULD CREATE AND
ESTABLISH A Co:NSOLIDATED EoucaTtionar BuiLoinegs ProiectT oF THE CoLLEGE, cOMPRISING
ALL OF THE EDUCATICNAL BUILDINGS ON THE CAMPUS EXCEPT HOUSING BUILDINGS AND FACILITIES
AND ALL BUILDINGS AND FACILITIES EXCLUSIVELY FOR ATHLETICS AS DISTINGUISHED FROM THOSE
WHICH ARE, OR MAY BE, WHOLLY OR PRINCIPALLY FOR PHYSICAL EDUCATION, IN THIS RESOLUTION
THE ‘Boarp PROVIDES FOR THE ISSUANCE FROM TIME TO TIME OF CONSOLIDATED EbucaTionaL

BuiLoinGs REVElNUE BDNDS AND SETS FORTH THE PRINCIPAL AND CONTROLLING FEATURES TO BE
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SHARED IN COMMON BY THE INDIVIDUAL BOND ISSUES SEPARATELY AUTHORIZED FROM TIME TO

TIME BUT ALL PAYABLE EQUALLY FRQM A FUND CONSISTING OF ALL OF THE STUDENT REGISTRATION
T t

FEES, He EXPLAINED THAT THE QTHER REsoLUTION WAS IDENTIFIED AS THE SERIES A

RESOLUTION. WHEREIN THE PRESENTLY CONTEMPLATED BOND ISSUE WOULD BE AUTHORIZED IN

DETAIL,

CDF!ES oF THE Two ReEsoLuTiONS WERE AVAILABLE FOR EXAMINATION AND THESE WERE

CONSIDERED AND DISCUSSED FULLY BY THE MEMBERS CF THE BOARD,

THereuroN Boaro Memeer L.oNG, INTRODUCED, CAUSED TO BE READ IN FULL, AND MOVED
SUSPENSION OF ALL RULES AND |MMEDIATE ADOPTION OF A REsoLuTION IDENTIFIED BY ITS

TITLE OR CAPTION AS FOLLOWS :

<

A RESOLUTION creaTing anD EsTABLISHING A ConsoLipaTer Epucational

BuiLoings ProtecT oF THE Murray StaTeE COLLEGE; CREATING AND ESTABLISHING
AN-1ssue oF ConsoLipaTed EpucaTionat BuiLbines Revenue Bonos oF THE

Boaro oF RecenTs oF THE Murray STaTe COLLEGE; PROVIDING FOR THE ISSUANCE FROM
TIME TO TIME OF SA|D BONDS] PROVIDING FOR THE PAYMENT OF THE PRINCIPAL OF

AND INTEREST ON SAID BONDS AND REPEALING ALL RESOLUTIONS OR PARTS OF RESOLUTIONS

IN CONFLICT WITH THI1S RESOLUTION,

(See Arracument No, 4) ”

* '

[ THE MOTION FOR THE IMMEDIATE ADOPTION OF SAID RESOL._UTION WAS SECONDED BY BOARD

MEMEER SPRINGER. AFTER,FURTHER DISCUSSICON THE PRESIDING OFFICER PUT THE QUESTION AND

THE FOLLOWING VOTED

"
Voring TAve'': BoLythe, Doran, HarL, Lone, SprincER, ano WHITE,

T Tt
v . Votine Nav - None: - e e e e .

. . . .. e

THE CHAIRMAN THEN ANNOUNCED THAT SAID RESOL.UTION HAD BEEN DULY ADOPTED, SIGNED

TTHE SAME AND CAUSED IT TO BE ATTESTED UNDER SEAL BY THE'SECRETARY‘.

Thereuron Boaro MeEMBER SPRINGER INTRODUCED, CAUSED TO BE READ [N FULL, AND
MOVED SUSPENSION OF ALL RULES AND 1MMEDIATE ADOPTION OF A RESOLUTION IDENTIFIED By

ITS, TITLE OR CAPTION AS FOLLOWS.

A RESOLUTION AUTHCRIZING THE ISSUANCE OF
< . $1,400,000 CONSOLIDATED EDUCATIONAL BUILDINGS -
REVENUE-BONDS, SERIES A, OF THE BOARD OF
REGENTS OF MURRAY STATE COLLEGE

(See Artacument No, 5)

THE MOTION FOR THE IMMEDIATE "ADOPTION. OF SAID RESOLUTION WAS SECONDED BY BOARD
. ME MBER BLYTHE. AF,TER FURTHER DRISCUSSION THE PRESIDING'OFFICER PUT THE 'QUESTION AND

THE FOLLOWING VOTED . .
. Ty
Vorting ""Ave ! BrLyrue, Doran, HaLr, Lons, Sperincer, ano WhiTE.
Votine ""Nav'': None, .

THE CHAIRMAN THEN ANNOUNCED THAT SAID RESOLUTION HAD BEEN DULY.ADOPTED, SIGNED

THE SAME AND CAUSED IT TO BE ATTESTED UNDER SEAL BY THE SECRETARY.

THe PresibenT oF THE COLLEGE THEN RECOMMENDED TO THE BOARD WHAT AUTHORIZATION
BE GIVEN FGR THE PUBLICATION OF NOTICES IN APPROPRIATE FORM SCLICITING SUBMISSION OF
SEALED BIDS FOR THE PURCHASING OF THE aForesaln $1,400,000.00 " ConsoLipaTep EpucarionaL
BuiLpings Revenue Bonps, Series A,"" THE SAME TO BE RECEIVED IN THE OFFICE OF THE
Prestioent oF THE COLLEGE UNTIL THE OCCASION OF THE NEXT CONTEMPLATED MEETING OF THE
Boaro oF REGENTS AND TUAT THAT TIME OPENED AND CONSIDERED BY'THE BoarD, ArTER
DISCUSSION IT WAS DETERMINEDR THAT THE BoArRD wouLb NEXT coNVENE ON THE 29TH DAy OF
Mavy, 1961 AT THE Hour oF 11:30 otcrLock 1N THE ForenocoN, Centrar Stanoarp Time,
Mr, Conway SUGGESTED THAT IF THE BOARD SHOULD DETERMINE TO HOLD THE PUBLIC SALE
OF THE BONDS ON THAT OCCASION IT WAS THE REQUEST oF Bonp CouUNsEL THAT THIS MEETING
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OF THE Boarb IBE ADJOURNED TO CONVENE AGAIN AT THAT TIME, SINCE SUCH MEETING WOULD

. i
NOT BE ONE OF THE REGULAR QUARTERLY MEETINGS, AND BY SHOWING AN ADJOURNMENT IN THE

MINUTES IT WOIUL.D BE UMNESSARY TO GIVE SPECIFIC. NOTICE OF TIME, PLACE AND PURPOSE

OF THE MEETIN(:E AS OTHERWISE REQUIRED IN THE CASE OF SPECIAL MEETINGS,
|

Trereurpol Boaro Memeer DORAN MOVED SUSPENSION OF ALL RULES AND |MMEDIATE

ADOPTION OF THE FOLLOWING RESOLUTION, !
| .

THe Boarp oF RecenTts oF Murray STaTe CoLLEGE HEREBY RESOLVES THAT

SEALED BIDS FOR THE purcHase orF $1,400,000,00 "'ConsoLipaTten EpucaTional

BUIL.DINGSi Revenus Bonos, Series A," as auTHorizep By ResoLuTion THIS

DAY ADOPTED SHALL BE RECEIVED IN THE OFFICE OF THE PRESIDENT oF THE

CoLLEGE LiNTIL THE 2911 DAy oF May, 1961 in tHE Hour oF 11:30 orciock

A.M,, CentraL STanDarRD TIME, AND THAT AT THE CONCLUSION OF BUSINESS

THIS MEETING OF THE Boarp oF REGENTS BE ADJOURNED TO CONVENE AGAIN AT

SUCH TIME'AND PLACE FOR THE PURPOSE OF RECEIVING, CONSIDERING AND ACTING

UPON'SUCH|BIDS AND FOR THE TRANSACTION OF ANY AND ALL OTHER BUSINESS

WHICH MAY PROPERLY COME BEFORE THE BoARD AT AN ADJOURNED REGULAR MEETING;

l
AND {

1
The BOARE% HEREBY FURTHER RESOLVES THAT AN APPROPRIATE FORM oF ' NoTice
oF SaLe oF Bonns'' As mAY BE. PREPARED AND RECOMMENDED BY THE FiscaL
AgeNnTSs ANID Bone CounsEL, 1S HEREBY AUTHORIZED TO BE PUBLISHED IN THE
Courier-JournaL, LouisviLLe, KentTucky, anp 1N ThHE Bono Buver, New York,
New York|{ ACCORDING TO THE REQUIREMENTS OF LAW, THE SAME TO BE SIGNED
BY THE SECRETARY OF THE BOARD; AND THAT WHEN AN APPROPRIATE FORM OF
"OrriciaL STATEMENT'' IN THAT CONNECTION HAS BEEN PREPARED AND SUBMITTED
By THE FiscAL AGENTS THE SAME SHALL BE EXAMINED BY THE PRESIDENT AND
Business MaNaGeEr oF THE COLLEGE, AND IF FOUND TO BE ACCURATE AND IN
CONFORMITY WITH THE FACTS, SIGNED ON BEHALF oF THE COLLEGE By THE PRESiDENT

!
AND FURNISHED TO ALL INTERESTED PARTIES UPON REQUEST,

THE MOTION FOR THE IMMEDIATE ADOPTION OF SAID RESOLUTION WAS SECONDED BY
Boarp Memeer' Long, AFTER DISCUSSION, THE PRESIDING OFFICER PUT THE QUESTION
X
AND THE RESOLUTION WAS UNANIMOUSLY ADGPTED,

|
ParieTaL anp Rate ResoLuTion 1N conneEcTion wiTh Prosect No, Ky-CH-56 (D), AoorTED

i

Tuereuron, Memeer C, H. HALL INTRODUCED AND CAUSED TO BE READ A PROPOSED
RESOLUTION EN‘T“‘ITLED, ""ParieTaL anp Rate ResoLution Recaroine Tee Occurancy anD
Use oF Prosect No. Ky-CH-56 (D).."" SAID RESOLUTION BEING ATTACHED TG THE MINUTES
OF THIS MEETING,

i
(See ArtacHment No, 3)

ThereurPon, Memeer O, B, SrriINGER SECONDED THE MOTION FOR ADCPTION OF SAID

*

RESOLUTION, ANI:D THE VICE CHAIRMAN HAVING PUT THE QUESTION, THE. ROLL WAS CALLED,

| .
AND THE FOLLOWING VOTED:

| )
AYES FOR THE MOTION . NAYS AGAINST THE MOTION
R. H. WHITiE, Vice Cuairman None . o !
H. GLenn ElJoRAN
C. H. HALL: .

Boe Treas'Lone : - -
Max J, BLyThe
0. B. SerinGER )

| r
Whereuron, THE ViceE CHAIRMAN DECLARED THAT SalD RESOLUTION HAD BEEN DULY ADOGPTED,

!
THERE BEING NO FURTHER BUSINESS BEFORE THE MEETING THE PRESIDING OFFICER DECLARED

| .
THAT IT WAS ADJIDURNEID TO CONVENE AGAIN IN ACCORDANCE WITH THE FOREGOING RESOLUT[ON.

‘

| ' .

ﬁ-—./i M-ég.A

SECRETARY |

Vice CHAlrMAN




i
]

iﬁmz,é 28 /%8 )/

A RESCOLUTION rROVIDING FOR THE ISSUANCE, SALE AND DELIVERY OF
$415,000 or Stuoent Housing Revenue Bones ofF 1961, For account oF Murray

State CoLLece,

WHEREAS, THE EXISTING BUILDINGS USED FoR EDUCATIONAL PURPOSES AT
Murray StaTte CoLrece, AT MurRay, KENTUCKY, ARE WHOLLY INADEQUATE, AND IT HAB
BEEMN HERETOFORE CETERMINED TO BE NECESSARY THAT A NEwW STUDENT HOUSING PROJECT,
CONSISTING OF FOUR TWO=STORY HOUSING UNITS, WITH ARPURTENANT FACILITIES, TO
HOUSE APPROXIMATELY 48 MARRIED STUDENT FAMILIES, BE CONSTRUCTED ON THE CAMPUS
ofF THE COLLEGE, THE TOTAL COST OF WHICH IS ESTIMATED TO BE NOT Less Than $415,000;
AND

WHEREAS, 17 18 NECESSARY THAT FUNDS TO DEFRAY SUCH COSTS BE PROVIDED
THROUGH THE 1SSuANCE oF ReEvenue Bownbs To The AMOUNT OF $415,000, PursuanT TO

Section 162,340, 1. sea. oF The Kentucky Reviseo SvaTuTes!

NOW, THEREFORE, THE BOARD OF REGENTS OF MURRAY STATE
COLLEGE, AT MURRAY, KENTUCKY, DOES HEREBY RESOLVE AS FOLLOWS:

SectioN 1. THAT THE ERECTION OF A NEW STUDENT HOUSING PROJECT CONSISTING

OF FOUR TWO™STORY HOUSING UNITS, WITH APPURTENANT FACILITIES, TCO HOUSE APPROXIMATELY
48 MARRIED STUDENT FAMILIES, ACCORDING TO THE PLANS AND SPECIFICATIONS HERETOFORE
PREPARED AND APPROVED, 1S5 HEREBY RATIFIED AND GONFIRMED,

Sacrion 2, [N ORDER TO DEFRAY THE COST OF ERECTING SAID BUILDINGS,

Stuoent Housing Revenue Bonos oF 1961 sHALL B8E AND ARE HEREBY ORDERED ISSUED

By THE Boarp oF RegenTs oF saip Murray StaTte CoLLEGE IN THE AGGREGATE PRINCIPAL
AmounT oF Four Hunores Firreen Trousano DoLuars ($415,000), paTen Arric 1, 1961,
orF THE beNoMinaTiON oF $1,000, To se NuMeERED consEcuTIVELY FROM 1 1o 415, incrLusive,
BEARING INTEREST TO BE EVIDENCED BY COUPONS ATTACHED TO EACH BOND, PAYABLE sEMi™
ANNUALLY ON THE FIRST DAYS oF ApriL aNp CcToBER IN EACH YEAR, Saio Bownos sHaL
BEAR INTEREST AT SUCH RATE OR RATES NOT EXCEEDING AN AGGREGATE INTEREST COST OF
THREE AND ONE=HALF PERCENT (3-1/2 PERCENT) PER ANNUM, AS MAY BE HEREAFTER FIXED
AS A RESULT OF COMPETITIVE BIDDING FOR THE PURCHASE OF SAaiD BONDS, AS HEREINAFTER
PROVIDED, AND SHALL BE IN SUSSTANTIALLY THE FORM AND N ALL RESPECTS CONFORM TO
THE spzcm:ca:rlqrgg‘.Aﬂ‘b»qzt:l,Ls SET FORTH IN THE TRUST INDENTURE REFERRED TO IN

"IN £

AND SET OUT UNDER SEcCTION 3 oF tHIs RaesoLuTion,




Seetion 3, Saip Bonps SHALL BE 1SSUED PURSUANT TO AND SECURED BY A
TausTt InoenTuReE eeTwEEN THE Boaro orF Recents of Murray StaTe COLLEGE, PARTY
OF THE FiRST PART, AND THE KenTucky TRusT ComPANY, A COMBINED BANK AND TRUST
COMPANY HAVING CORPORATE POWERS, ORGANIZED AND EXISTING UNDER AND BY VvIRTUE OF
THE LAaws OF THE COMMONWEALTH oF KENTUCKY, AND HAVING ITS PRINCIPAL. OFFIGE AND
PLACE OF BUSINESS IN THE CITy or LouisviiLe, KENTUCKY, PARTY OF THE SECOND PART.
Tue CHAIRMAN AND THE SECRETARY OF THE Boaro of REGENTS ARE HEREBY AUTHORIZED
AND DSRECTED TG MAKE, EXECUTE AND DELIVER SUCH TRUST INDENTURE IN SUBSTANTIALLY
THE FORM, TEXT, TERMS AND PROVISIONS HEREINAFTER SET OUT, AND THIS Boaro oF

ReGceNTs HEREBY APPROVES, RATIFIES AND CONFIRMS ALL OF THE COVENANTS, PROVISIONS,

AND STIPULATIONS AS SET OUT 1IN SUCH TrusT INDENTURE, TO WIT!




Secrion 4. Twhe entTire Four Hunorep FirTeen Thousano Dovrars ($415,000)
orF BoNpg AUTHORIZED BY THE AFOREMENTIONED TRUST INDENTURE SHALL BE OFFERED FOR
SALE, WHICH SHALL BE PUBLICLY ADVERTISED AS REQUIRED BY LAW, UPON THE BASIS OF
SEALED, COMPETITIVE BIDS, WHICH SHALL BE PUBLICLY OPENED AND ACTED UPON BY THE
Boarp oF RecenTts, To vHaT eND, THE SECRETARY OF THIS BoARD 18 HEREBY AUTHORIZED
AND piReCTED TO cAust 4 ''Norice or Sae" 10 pe pusLisHED onE Time 1N Tue Courlen-
JOURNAL, A DALILY NEWSPAPER PUBLISHED IN LOUISVILI—E. KENTUCKY. AND OF GENERAL
CIRCULATION THRQUGHOUT THE COMMONWEALTH oF KENTUCKY. WHICH NEWSPAFER HAS BEEN
DESIGNATED BY THE DEPARTMENT OF FINANCE oF THE State oF KENTUCKY, MEETING THE

reauiremenTs oF KRS 424,180 ano KRS 424,360, ano one Time 1IN THe Bono Buvenr, A

FINANCIAL JOURNAL puBLiSHED IN New York City, New YoRK, OF GENERAL CIRCULATION
THROUGHOUT THE UNiTED STAaTES OF AMERICA, SOLICITING SEALED COMPETITIVE PROPOSALS
FOR THE PURCHASE OF SAip BONDS, THE SAME TO BE RECEIVED IN THE OFFICE OF SAID
SecreTArY 1N Murray, KENTUCKY, UNTIL SOME DAY AND HOUR WHEN THE Boare oF RecenTs
wiLL BE IN 8ESsIoN, PusLication 1N The Courigr~JOURNAL SHALL BE MADE ONCE NOT
LESS THAN TEN DAYS AND NOT MORE THAN TWENTY“ONE DAYS PAECEDING THE DAY ON WHICH

THE SALE 18 HELD, AS REqUIRED 8y KRS 424,130, anp PubLicaTiON 18 THe Bono Buyer

SHALL BE MADE NOT LESS THAN FIFTEEN DAYS PRIOR TO THE TIME STATED IN saip NoTice
OoF SALE FOR THE OPENING AND CONSIDERATION OF SUCH PURCHASE PROPOSALS, IN salp
NoTIcE, PURCHASERS SHALL BE INSTRUCTED THAT PROPOBALS MAY BE FOR THE PURCHASING
or (a) THE enTire $415,000 oF AUTHORIZED BONDS; OR (o) BoNDps MATURING IN THE YEARS
1964 vo 1971, incrusive; or (c) Bonos mMaTuring I1n THE vEARs 1972 1o 1981, incLusive;
or (o} Eonps MATURING IN THE yEARs 1982 To 1991, incrusive; or (g) Bonps maTuring
In THE YEARS 1992 THrRougn 2001, INCLUSIVE, THAT BIDDERS MAY STIPULATE ONE OR MORE
INTEREST COUPON RATES WITH RESPECT TO SAID BONGS, PROVIDING THE AGGREGATE INTEREST
COST DOES NOT EXCEED THREE AND ONE“HALF PERCENT (3= 1/2 PERCENT) PER ANNUM, AND
ONLY ONE COUFON RATE MAY BE STIPULATED FOR BONDS MATURING ON THE SAME paTe., A
MINLMUM BID OF PAR PLUS ACCRUED INTEREST SHALL BE REQUIRED., THE RIGHT TO REJECT
BIDS SHALL BE EXPRESSLY RESERVED, [N CONNECTION WITH SUCH SALE, THE SECRETARY

OF THE BOARD 1S ADDITIONALLY AUTHORIZED TO SIGN, CAUSE TO BE REPRODUCED IN
MIMEOGRAPHED, PRINTED OR OTHER MULTIPLE COPY FORM, AND TO BUPPLY ANY INTERESTED

PARTY UPON REauesT, 'CFFICIAL NCTICE OF SALE AND STATEMENT OF ESSENTIAL

Tt
FACTS. GIVING A MORE DETAILED DESCRIPTION OF THE BONDS. AND SETTING FORTH TERMS
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AND CONDITIONS CALCULATED TO BRING ABOUT UNIFORMITY IN BIDDING, SUGGESTED FORMS
or A "Notice oF Sace,'" ano The "OFFICIAL NOTICE OF SALE AND STATEMENT
OF ESSENTIAL FACTS,'' HAvING BEEN PREPARED AND SUBMITTED BY THE ABPROVING
BOND ATTORNEY, AND THE SAME HAVING BEEN EXAMINED BY THE Boarp or REGERTS AND
FOUND TO BE IN ORDER, THE SAME ARE HEREBY APPROVED AND MAY BE USED FOR THE
PURPOSES OF THIS SEcTIoN 4,

Sperion 5. THis RESOLUTION BHALL BE IN FULL FORCE AND EFFECT FROM AND
AFTER ITS ADOPTION,

AcorTeED By THE Boarp oF Recents oF Murray Srate COLLEGE AT A MEETING

HELD ON THE TWENTY-EiGHTH DAY oF ApriL, 1961

WHAIRMAN. Boarp oF ReGeNTS
(Sead)

ArtesT:

alie, - et e
d SecreTary

COMMONWEALTH OF KENTUCKY )ss
COUNTY OF CALLOWAY )

], Parsy RowLanp, SECRETARY OF THE Boaao oF Recents or Murray StaTe
CoLLece, AT Murray, KENTUCKY, DO HEREBY GERTIFY THAT THE POREGOING CONSTITUTES
A TRUE, CORRECT AND COMPLETE cOPY OF A RESOLUTION DULY ADOPTED BY SAID Boaro orF
Regents (on ApriL 28, 1961) RELATING TO AND PROVIDING FOR THE ISSUANCE OF $415,000
or Stupant Housing Revenue Bonos or 1361, vo BE paTED Apmir 1, 1961, .

WITNESS My OFFICIAL SIGNATURE AND THE OFFICIAL SEAL OF SAID Boarp

or REGENTS ON THIS TWENTY=EIGHTH DAY OF APRIL, 1961.

) . ﬂﬂq/ m‘&apfp

SECRETARY

(Sear)




TN %ﬂh‘g. @l /71

TRUST INDENTURE

Tris INDENTURE oaTepr as oF THE FIRST pay oF AeRiL, 1961, mape By ano
seTween BOARD OF REGENTS OF MURRAY STATE COLLEGE, A eopy corporate,

AS AN EDUCAT!ONAL InsTiTUTION AND AGENCY OF THE COMMONWEALTH OF KENTUCKY, AT

Murray, KenTucky (HEREINAFTER CALLED THE "BOARD"), PARTY OF THE FIRST PART, AND
e KENTUCKY TRUST COMPANY, A cOMBINED BANK AND TRUST COMPANY ORGANIZED
AND EXISTING UNDER AND BY VIRTUE OF THE LAWS oF THEe CommonwearLTH oF KENTUuCKY,
HAVING FULL POWERS TO ACT AS A CORPORATE TRUSTEE, AND MAVING ITS PRINCIPAL OFFICE
AND PLACE OF BUBINESS In THE CiTy oF LouisviLLe, KenTucky, as Trustee (HEREINAFTER

[} ] L3 |
CALLED THE TRUSTEE }, pARTY OF THE SECOND PART,

WITNESSETH:

THAT WHERE AS, sursuanT To Secrion 164,350 of THE KenTucky ReEvisep
STATUTES NOW IN FULL FORCE AND EFFECT, THE BOARD 18 A BODY CORPORATE, WITH ALL
POWERS GENERALLY INVESTED IN CORPORATIONS, AND AS SUCH IS THE GOVERNING BODY OF
Mugrray State Correaes, an EpucaTtionan InsTiTuTion ane Agency oF T CommoNnwEaLTH
oF KENTuCKY, HAVING FULL CONTROL OF THE MANAGEMENT AND OPERATION oF saip CoLiecs,
TOGETHER WITH THE PROPERTY AND FUNDS THEREOF; AND

WHE.RE AS, rurRsuanT 10 THE PROVISIONS oF Section 162,340 v sea. oF
sain Kenrueky Revisen StatuTeEs, saip Boarp, A8 THE GOVERNING BODY OF 5AID STATE
EpucaTionar InsTiTuTION AND AGENCY 1S AUTHORIZED TO ERECT BUILDINGS AND APPURTENANCES
TO BE USED IN CONNECTION WITH 5AID COLLEGE FOR EDUCATIONAL PURPOBES AND ISSUE ITS

REVENUE BONDS, PAYABLE SOLELY FROM THE INCOME AND REVENUES OF SAID PROJECT; AND

WHEREAS, tHE ROARD HAS DETERMINED THAT Saip COLLEGE AND ITS STUDENTS
ARE NOT AT THIS TIME PROVIDED WITH ADEQUATE BUILDINGS AND ACCOMMODATIONS FOR
EDUCATIONAL PURPOSES! AND HAS DETERMINED THAT IT IS NECESSARY TO CONSTRUCT FOUR
TWO=STORY HOUSING UNITS, WITH APPURTENANT FACILITIES, TO HOUSE APPROXIMATELY 48

MARRIED STUGENT FaMiLIES (REFERRED TO HEREIN As THE ''ProsecT''), 1o 88 siTuaTeo

UPON A SITE WHICH IS A PART OF THE CAMPUS OF SAID COLLEGE, ANDO WHICH IS HEREINAFTER

DESCRIBED FOR THE PURPOSE OF IDENTIFYING THE PROJECT, AND




WHEREAS, TEMPORARY FUNDS FOR THE COS5T OF smn. ProJecT HAVE BEEN
ARRANGED By 8Ato Boaro oF REGENTS, AND 1T 18 NECESSARY THAT THE TOTAL COST OF
5410 FROJECT BE FPROVIDED THROUGH THE 13SUANCE OF REVENUE BONDS TO THE AMOUNT
oF Fourn Hunoreo ano Firreen Trousano Dowrans ($415,000), ano The Boaro vas
ADOPTED AN APPROPRIATE RESCLUTION AUTHORIZING THE 183UANCE OF Suck Bownos, To
8E DESIGNATED AS ''Stuoent Housing Revenus Bonos oF 1961,"" As HEREINAFTER OESCRIBED
AND HAS DULY AUTHORIZED THE EXECUTION OF THIS TRU5T 'NDENTURE IN THE FORM HEREOF
FOR THE PURPOSE OF SECURING THE PAYMENT OF 5A10 BONDS AND THE INTEREST THEREON
AND TO PROVIDE FOR THE PROPER AND ORDERLY ADMINISTRATION OF THE REVENUES OF SAID
Proigct Anp oF THE Bono PRocsEDS; aNp
WHEREAS, vhe Bonps OF 5AID SERIES, AND THE COUPONS APPERTAINING THERETO,
AND A TRUSTEE'S CERTIFICATE WITH RESPECT TC ALL suck BoNDe AND PROVISIONS FOR
THE REGIBTRATION OF SaID BONDS AS TO PRINCIPAL ONLY, ARE TO BE SUBSTANTIALLY IN
THE FOLLOWING FORM WITH APPROPRIATE INSERTIONS, OMISSIONS AND VARIATIONS AS IN
THI8 [NDENTURE PROVIDED OR PERMITTED]
{Form oF Bonn)
UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY
MURRAY STATE COLLEGE
STUDENT HOUSING REVENUE BONDS OF 1961

Numser $1,000.00

Tue Boaro oF Recents oF Murray STaTeE COLLEGE, A BODY CORPORATE, AS
an Epucarionar InsTiTuTiOoN AND Acency oF THE CoMmMonNweEALTH oF KENTUCKY, AT
Murrav, KeEsTucky, FOR vALUE RECEIVED, HEREBY PROMISES TO PAY, SOLELY FROM THE
SPECIAL FUND PROVIDED THEREFOR AS HEREINAFTER SET FORTH, TO THE REARER, OR, IF
THIS BOND BE REGISTERED, TO THE REGISTERED OWNER MEREOF, AS HEREINAFTER PROVIDED,
THE sum oF One THousano Dourars ($1,000) on THe FiIrsT DAy oF ArriL, 19 , AND
TO PAY, SOLELY FROM SAID SPECIAL FUND, INTEREST THEREOMN FROM THE DATE HEREOF, UNTIL

PAYMENT OF PRINCIPAL, AT THE RATE OF PER CENTUM

( PFER CENT) PER ANNUM, SUCH INTEREST BEING PAYABLE SEMITANNUALLY

ON THE FIRST DAYS OF APRIL AND OCTOBER IN EACH YEAR, EXCEPT A5 THE PROVISIONS
HEREINAFTER SET FOATH WITH RESPECT TO PRIOR REDEMPTION MAY BE AND BECOME APPLICABLE

HERETO, SUCH INTEREST AS MAY ACCRUE ON AND PRIOR TO THE MATURITY DATE OF THIS BOND
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TO BE PAID ONLY UPON PRESENTATION AND SURRENDER OF THE ANNEXED COUFONS AS THEY
SEVERALLY MATURE, BOTH PRINCIPAL AND INTEREST BEING PAYABLE (N ANY COIN OR CURRENDY
WHICH, ON THE RESPECTIVE DATES OF PAYMENT OF SUCH PRINCIPAL AND INTEREST, 1S LEGAL
TENDER FOR THE PAYMENT OF DEBTS DUE THe UNMITED STATES oF AMERICA, AT THE PRINCIPAL
orrice oF THE Trustee {Kentuceky TrusT Company 1n THE CiTy oF LouisvicLs, Kentucky)
OR, AT THE OPTION OF THE HOLDER HEREOF, OR OF THE INTEREST COUPONS HEREUNTO
APPERTAINING, AT THE pRINCIPAL OFFICE oF CHEMIcaL Corn Excuancge Bank, 1N THE Boroucn
oF Mannarran, Civy oF New York, State oF New York,

Tris Bonp 15 ONE OF A BULY AUTHORIZED SERIES OF BONDS IN THE AGGREGATE
PRINCIPAL AMOUNT OF $415,000, aLL oF sAID Bonos 8E1MG OF THE SAME FORM, TENOR, AND
EFFEcT (EXCEPT FOR NUMBERS, MATURITY DATES, PROVISIONS WITH RESPECT TO REDEMPTION
PRIOR TO MATURITY, AND POSSIBLE VARIATION IN INTEREST RATES), ISSUED FOR FINANCING
THE COSTS OF CONSTRUCTING FOUR TWO=STORY HOUSING UNITS, WITH APPURTENANT FACILITIES,
TO HOUSE APPROXIMATELY 48 MARRIED STUDENT FPAMILIES IN CONNECTION WiTH THE Murray
State CoLrece AT Murray, KenTucky (HEREINAFTER REFERRED TO AS THE " ProszcTt'"),
UNDER AND IN FULL COMPLIANCE WITH THE CONSTITUTION AND STaTuTES OF THE COMMONWEALTH
oF KeNnTucKky, INCLUDING, AMONG OTHERS, SecTions 162.350 ro 162. 380, mcu;usnw-:. oF
THe Kentucky Revisen STaTuTES, NOW IN FULL FORCE AND EFFECT.

ALL oF saio BONDS ARE ISSUED UNDER AND PURSUANT TO A TRUST INDENTURE
{sa1b INDENTURE, TOGETHER WITH ALL INDENTURES SUPPLEMENTAL THERETO AS THEREIN
PERMITTED, BEING HEREIN CALLED THE .'INDENTURE") OF EVENMN DATE, HEREWITH EXEC UTED
BY AND BETWEEN 5AaIp Boaro oF ReEGenTs ano Tae Kenrucky Trust Company, as
Trustee (sain TRUSTEE AND ANY SUCCESSOR TRUSTEE UNDER SAID INDENTURE BEING HEREIN
caLLED THE '"TrusTtee''), AN EXECUTED COUNTERPART OF WHICH 18 ON FILE AT THE OFFICE
oF saip TrusTeE 1IN THE CiTy oF LouisviLie, KEntucky, REFERENCE 1S HEREBY MADE
TO THE INDENTURE FOR A MORE SPECIFIC INDENTIFICATION OF THE PROJECT AND FOR THE
FPROVISIONS, AMONG OTHERS, WITH RESPECT TO THE CUSTODY AND THE APPLICATION OF THE
PROCEEDS OF THE HoNDS, THE COLLECTION AND DISPOSITION OF THE REVENUES, THE FUND
CHARGED WITH AND PLEDGED TO THE PAYMENT OF THE INTEREST ON AND THE FPRINCIPAL OF
sarp BONDS, THE NATURE AND EXTENT OF THE SECURITY, THE RIGHTS, DUTIES AND OBLIGATIONS
oF saip Boaro oF ReGenTs anp oF THE TRUSTEE AND THE RIGHTS OF THE HOLOERS OF THE
Bonos, AND, 8Y THE ACCEPTANCE OF THIS BOND, THE HOLDER HEREOF ASSENTS TO ALL OF

THE PROVISIONS OF SALID INDENTURE. UNDER AUTHORITY OF THE STATUTES PURSUANT TO

-3 -




WHICH THIS BOND 18 1SSUED, THIS BOND ZHALL WAVE ALL OF THE QUALITIES AND INCIDENTS
OF A NEGOTIABLE INSTRUMENT, AND, SUBJECT TO THE PROVISIONS FOR REGISTRATION ENDORSED
HEREGMN AND CONTAINED IN THE [NDENTURE, NOTHING CONTAINED IN THiS BOND OR IN sAID
INDENTURE SHALL AFFECT OR IMPAIR THE NEGOTIABILITY OFf THIsS Bono,

THeE HoLDER OF THIS BOND SHALL HAVE NO RIGHT TG ENFORCE THE PROVISIONS

[ W

OF THE |NDENTURE %@ TO INSTITUTE ACTION TO ENFORCE THE COVENANTS THEREIN, OR TO /0/?-/
TAKE ANY ACTION WITH RESFPECT TO ANY DEFALLT UNDER THE INDENTURE, OR TO INSTITUTE,
APPEAR IN OR DEFEND ANY SUIT OR OTHER PROCEEDINGS WITH RESPECT THERETO, EXCEPT
AS PROVIDED IN THE InpeENTURE, THE INDENTURE PROVIDES FOR FIXING, CHARGING AND
COLLECTING RENTALS AND OTHER CHARGES FOR THE WUSE OF salb PrRoJscT, WHICH RENTS
AND CHARGES WILL BE SUFFICIENT TO PAY THE PRINCIPAL OF AND THE INTEREST ON saio Bonbps
AS THE SAME BECOME DUE AND TO PROVIDE RESERVES FOR SUCH FURPOSES AND ALSO TO PAY
THE COST OF MAINTENANCE, OPERATION AND REPAIR oF THE Prosect, THE INDENTURE prOVIDES
FOR THE CREATION OF A SPECIAL FUND DESIGNATED ' MarRigo STupenTs AparTmeENnTs Bowno
Ano InTeErEsT Sinking Funp Account or 1961" (hErEIN CALLED THE 'S NKING Funo''),
AND FOR THE DEPOSIT TO THE CREDIT OF SAID SINKING FUND OF A FIXED AMOUNT OF THE GROSS
REVENUES OF SA1D0 PROJECT TO PAY THE PRINCIPAL OF AND THE INTERESY ON THE Bonps as
THE SAME BECOME DUE, AND TO PROVIDE A RESERVE FOR SUCH PURPOSE, wHIcH Sinking Funo
1S PLEDGED TO AND CHARGED WIiTH THE PAYMENT OF SAID PRINCIPAL AND INTEREST,

THis BonD AND THE SERIES OF WHICH IT 1S ONE ARE PAYASLE ONLY FROM A FIXED
AMOUNT OF THE GROSS INCOME AND REVENUES TO BE DERIVED FROM THE OPERATION OF SAID
PROJECT WHICH WILL BE SET ASIDE IN SAID SINKiNG FunD, anNp THiS Bono poEs noT
CONSTITUTE ANY INDEBTEDNESS OF Murray State CoLLzce or oF 1Ts Boarp oF ReceEnTs or
oF THE CoMMONWEALTH oF KENTUCKY WITHIN THE MEANING OF ANY PROVISIONS OR LIMITATIONS
orF THE ConsTiTuTIiON OF THE CommonweaLTH oF KeEnTucky,

THE RIGHT 1S HEREBY HESERVED TO CALL AND REDEEM THE BONDS NUMBERED 50
To 415, maturing ArriL 1, 1972, THroueH Apriw 1, 2001, 1NCcLUSIVE, OF THE SERIES OF
wHICH THis BoND 18 A PART, PRIOR TO MATURITY, AS A WHOLE OR FROM TIME TO TIME IN
PART, IN THE INVERSE ORDER OF THEIR NUMBERING, salp Bonos NuMBERED 327 1o 415 maturing
Arri 1, 1997, TuroucH Apric 1, 2001, iNcLUSIVE, BEING SO REDEEMABLE ON ANY INTEREST
PAYMENT DATE UPON TERMS OF PAR AND ACCRUED INTEREST TO THE REDEMPTION DATE, AND
Bonps NumBereo 50 to 326, maTuming ApriL 1, 1972, Throusk Armic 1, 1996, incrLusive,

BEING SO REDEEMABLE ON ANY INTEREST PAYMENT DATE FALLING aFTER ArriL 1, 1971, uron
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TERMS OF PAR AND ACCRUED INTEREST TO THE REDEMPTION DATE PLUS A REDEMPTION
PREMIUM OF THREE PER CENT OF THE PRINCIPAL AMOUNT THEREOF LF CALLED FOR REDEMPTION
oN or PRIOR To APRiL 1, 1876; TWO AND ONE=HALF PER CENT OF THE PRINCIPAL AMOUNT
THEREOF IF CALLED FOR REDEMPTION THEREAFTER AND ON oR Prior To ApriL 1, 1981, Two [n_A/
FER CENT OF THE PRINCIPAL AMOUNT THERE IF CALLED FOR REDEMPTION THEREAFTER AND ON
or PRIOR 10 ArriL 1, 1986; one AND ONE*HALF PER CENT OF THE PRINCIPAL AMOUNT THEREOF
IF CALLED FOR REDEMPTION THEREAFTER AND ON oR PRIOR To Arriw 1, 1991, ano one
FERCENT OF THE PRINCIPAL AMOUNT THEREOF iF CALLED FOR REDEMPTION THEREAFTER,
PrioriTY As TO cALL sHaLL exTEND To BoNos numserep 327 THrRoueH 415, incrLusive,
over Bonps numeeren 50 THrouaH 326, incLusive, NoTice oF ANY BUCH INTENDED
REDEMPTION, IDENTIFYING THE BBONDS TO BE REDEEMED, WILL BE ON FILE AT THE OFFICE
OF THE TRUSTEE AT LEAST THIRTY DAYS PRIOR TQ THE SPECIFIED REDEMPTION DATE, AND
SUCH NOTICE SHALL BE PUBLISHED AT LEAST ONCE NOT LESE THAN THIRTY DAYS PRIOR TG
SAID REDEMPTION DATE IN A FINANCIAL NEWSPAPER OR JOURNAL OF GENERAL CIRCULATION
PUBLISHED N THE ENGLISH LANGUAGE IN TRE City oF New York, New Yorx. Any Bownos
CALLED FOR REDEMPTION AND FOR THE PAYMENT OF WHICH FUNDS ARE DEPOSITED WITH SAID
TRUSTEE ON THE SPECIFIED REDEMPTION DATE, SHALL CEASE TO BEAR INTEREST ON SAID
REDEMPTION DATE. .

THIS BOND SHALL PASS BY DELIVERY UNLESS REGISTERED AS TO PRINCIFAL ON
THE BOOKS OF SAI0 BOARD OF REGENTS AT THE OFFICE OF THE |RUSTEE UNDER THE
lNDENTURE. AND SUCH REGISTRATION NOTED HEREON, AFTER WHICH NO VALID TRANSFER
HEREOF SHALL BE EFFECTIVE UNLESS MADE ON SAID BOOKS AND SiMILARLY ENDCRSED HEREON
AT THE WRITTEN REQUEST OF TME REGISTERED HOLDER OR HIS DULY AUTHORIZED REPRESENTATIVE
BUT THMIS BOND MAY BE DISCHARGED FROM REGISTRATION BY BEING IN LIKE MANNER REGISTERED
TOBEARER, WHEREUPON FULL NEGOTIABILITY AND TRANSFERABILITY BY DELIVERY SHALL BE
RESTORED, BUT MAY AGAIN FROM TIME TO TIME BE REGISTERED AS AFORESAID, SUCH
REGISTRATION, HOWEVER, SHALL NOT AFFECT THE NEGOTIABILITY OF THE INTEREST COUPONS,
WHICH SHALL ALWAYS REMAIN PAYASLE TO BEARER AND TRANSFERABLE BY DELIVERY MERELY.
The Boaro oF Regents anp vHE TRUSTEE MAY DEEM AND TREAT THE BEARER OF THIS Bonp,
IF NOT REGISTERED AS TO PRINCIPAL, AND THE BEARER OF ANY COUPON HERETOQ APPERTAINING,
WHETHER OR NOT TH1S BOND BE SO REGISTERED, OR IF THiS POND BE REGISTERED AS HEREIN
AUTHORIZED, THE PERSON IN WHOSE NAME THE SAME IS5 REGISTERED, AS THE ABSOLUTE

OWNER FOR THE PURPOSE OF RECEIVING PAYMENT, AND FOR ALL OTHER PURPOSES,
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A BTATUTORY MORTGAGE LIEN, WHICH 15 HEREBY RECOGNIZED AS VALID AND BINDING
oN salp FrolecT PROPERTY, IS HEREBY CREATED AND GRANTED IN FAVOR OF THE HOLDER OR
HOLDERS OF THIS BONQ_AND THE ISSUE OF WRICH IT FORMS A PART AND IN FAVOR OF THE
HOLDER OR HOLDERS OF COUPONS ATTACHED TO SAID BONDS. AND SAID ProsecT PrOPERTY
AND ANY APPURTENANCES THERETO SHALL REMAIN SUBJECT TO SAID STATUTORY MORTGAGE
LIENM UNTIL THE PAYMENT IN FULL OF THE PRINCIPAL AND INTEREST ®® THIS BOND AND THE 185UE /I'AJ
OF WHICH IT FORMS A PART, PROVIDED, HOWEVER, THAT SA1D STATUTORY MORTGAGE LIEN 1S
AND SHALL BE RESTRICTED (N 1T5 APPLICATION TO THE ProJeECT BUILDINGS AND APPURTENANCES
THERETO FINANCED BY THI3 BOND AND THE 1SSUE OF WHICH IT FORMS A PART, AND SUCH
EASEMENTS AND RIGHTS OF wAY FOR INGRESS, EGRESS AND THE RENDERING OF SERVICES
THERETO AS MAY BE NECESSARY FOR THE PROPER USE AND MAINTENANGCE OF THE SAME,

THE RIGHT BEING HERERY EXPRESSLY RESERVED TO ERECT OR CONSTRUCT UPON THE SITE
DESCRIBED tN THE TRUST INDENTURE AUTHORIZING AND SECURING THE ISSUANCE OF SAID
1SSUE OF BONDS. OTHER INDEPENDENTLY FINANCES® COLLEGE BUILDING PROJECTS, FREE
AND CLEAR OF SAID STATUTORY MORTGAGE LIEN, WHICH OTHER INDEPENDRENTLY FINANCED
COLL.EGE BUILDING PROJECTS MAY OR MAY MHOT HAVE A PARTY V{ALL (OR WAI_L.S) WITH AND
ADJOIN THE ProJecT BUILDOINGS AND APPURTENANCES WHICH ARE SUBJECT TO SAID STATUTORY
MORTGAGE LIEN, PROVIDED NO PART OF THE COST OF SAID OTHER INDEFPENDENTLY FINANCRD
COLLEGE BUILDING PROJECTS 1S PAID FROM THE PROCEEDS OF THE SALE OF THIS Bono anD
THE SERIES OF WHICH IT FORMS A PART' AND PROVIDED THE NECESSARY EASEMENTS FOR
INGRESS, EGRESS, SEWAGE LINES, SEPRTIC TANK LINES AND OTHER UTILITY LINES SHALL BE
DEEMED TO EXIST AND CONTINUE TO EXIST FOR ALL COLLEGE PROJECTS, BUILDINGS,
IMPROVEMENTS AND ADDITIONS FINANCED B8Y THIS OR OTHER BONDS,

Tris BoND SHALL NOT BE VALID OR BECOME OBLIGATORY FOR ANY PURPOSE, OR BE
ENTITLED TO ANY SECURITY OR BENEFI|IT, UNDER THE INDENTUHE. UNTIL IT SHALL HAVE BEEN
AUTHENTICATED BY THE EXECUTION BY THE | RUSTEE OF THE CERTIFICATE HEREON ENDORSED.

IT i5 HEREBY CERTIFIED, RECITED AND DECLARERD THAT ALL ACTS, CONDITIONS AND
THINGS REQUIRED TO EXIST, TO HAPPEN, AND YO BE PERFORMED PRECEDENT TO AND IN THE
ISSUANCE OF THIS BOND. DO EXIST, HAVE HAPPENED, AND HAVE BEEN PERFORMED IN DUE
TIME, FORM AND MANNER AS REQUIRED BY AW, AND THE AMOUNT OF THIS BOND. TOGETHER
WITH ALL OTHER OBLIGATIONS ofF sAlo Boarp or ReceEnts ano oF saip Murray STATE
COL.LEGE, DOES NOT VIOLATE ANY FROVISION OR EXCEED ANY LIMIT PRESCRIBED By THE

CONST‘ITUTION OR STATUTES OF KENTUCKV; THAT 5410 PROJECT wiLL BE CONTINUCUSLY




OPFERATED, AND THAT A SUFFICIENT PORTION OF THE GROSS INCOME AND REVENUES THEREFROM
HAS BEEN PLEDGED TO AND WILL BE SET ASIDE INTO SAID SINKING FuNo FOR THE PAYMENT OF
THE PRINCIPAL OF AND INTEREST ON THIS BOND AND THE SERIES OF WHICH IT 1S A PART, AS
THE SAME WiLL RESPECTIVELY SECOME DUE,

IN TESTIMCNY WHERECF, Tve Boaro oFr Recents oF Murray StaTe CoLLEGE
AT Murray, Kentucky, Has causep Bowo No. 1 oF THE series oF BoNps oF wHICH THIS
Bono 13 one, To BE siGnED BY 1T CHAIRMAN, AND THE CORPORATE SEAL OF THE BoARD TO
BE AFFIXED THERETO AND HAS CAUSED ALL THE BONDS OF SAID SERIES TG BE EXECUTED WITH
THE FACSIMILE $IGNATURE oF Sa10 CHAIRMAN, WITH A FACSIMILE OF ITS CORPORATE SEAL
IMPRINTED UPON ALL OF SAID BONDS, HAS CAUSED ALL OF Saip BONDS TO BE ATTESTED BY ITS
SeCRETARY, AND THE COURONS HERETO ATTACHED TO BE EXECUTED WITH THE FACSIMILE
SIGNATURES OF BOTH 5A10 CHAIRMAN AND SECRETARY, WHICH OFFICERS, BY THE EXECUTION
oF saip Bono No. 1, Do ADOPT SAID FACSIMILE SIGNATURES TO BE THEIR RESPECTIVE

AUTHORIZED AND PROPER SIGNATURES, ALL BEING DONE AS OF THE FIRST bay oF Aprmir, 1961,

Crairman, Boaro oF RecenTs

(SeaL)

AxresT:

SecreTARrY, Boare or Reag&
(Form or Couron)
(FirST PARAGRAPH OF COUPON FORM GOES IN COUPONS

ATTACHED Yo Bonps numeerep 50 - 415)

Numeer 3

Unress the Bono To wHicH THis COUPON APPERTAINS IS REDEEMABLE AND
ACCORDINGLY SHALL HAVE DEEN THERETOFORE CALLED FOR PRIOR REDEMPTION,

ON THE FIRST DAY OF , 19 . THE

Boaro or Recents or Murray StaTte CorLese at Murray, KenTucky, wiLL pay To

BEARER Dorrars ($ )

IN ANY COIN OR CURRENCY WHICH AT SAID DATE OF PAYMENT 1S LEGAL TENDER FOR THE
PAYMENT OF pEBTS pug THE UNiTED STaTes oF AMERICA, ouT oF ITS | MaRrRRIED STuoENTS
AparrmeEnTs Bono anp InTeresT Sinking Funo Account or 1961,'" AT THE PRINCIPAL
orFrice oF THE Kenrucxy Trust Company N THE CiTy oF LouisviLie, KenTucky, or, AT

THE CPTION OF THE HOLDER HEREOF, AT THE PRINCIPAL oF rice oFf CHEMmicar Corn ExcHaNGE
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Bank IN THE BorougH or ManuarTan, City or New York, Stare oF New York, as ProviDED

IN AND FOR INTEREST THEN DUE ON 178 STuoenT Housing Revenue Bono oF 1961, NumeereD

Cwairman, Boarp oF RecenTs

SecreTary, Boaro or RecznTs

(Form or AutHENTICATION CERTIFICATE)
THis Bonb 1s oNeE oF THE BONDS DESCRIBED OR PROVIDED FOR IN THE WITHIN-

MENTIONED INDENTURE,

KENTUCKY TRUST COMPANY, TrusTes

Aurrnorizeo OfFrFiceR

(Form or ReGiISTRATION TO BE PRINTED ON Back oF eacH Bowo)

DaTe ofF Name or SiIGNATURE O AUTHORIZED
RecistraTION RegisTenen Hovpsr Oreicen or TausTEE

.

.

AND, WHEREAS, The BoARD HAS DULY AUTHORIZED THE ISSUANCE OF THE BoNos
AND THE EXECUTION AND DELIVERY OF THIS INDENTURE AND ALL OTHER ACTS AND THINGS
NECESSARY OR REQUIRED BY THE L.aws oF THE CommonweEaLTH OF KENTUCKY, OR OTHERWISE,
TO MAKE THE BBONDS WHEN DULY EXECUTED ON BEHALF OF THE [3OARD AND AUTHENTICATED BY
THE TRUBTEE AND ISSUED, VALID AND BiNDING LEGAL OBLIGATIONS OF THE BOARD IN ACCORDANCE
WITH THEIR TERMS AND TO MAKE THIS INDENTURE A VALID AND BINDING INDENTURE FOR THE
SECURITY oF THE BoONDS, HAVE BEEN DULY DONE AND PERFORMED!

NOW,THEREFORE, tHis INDENTURE WITNESSETH!

THAT IN CONSIDERATION OF THE PREMISES, OF THE ACCEPTANGE Bv THE TRUSTEE OF

THE TRUST HERERY CREATED, AND OF THE PURCHASE AND ACCEPTANCE OF THE Bonpg sy THE
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HOLDERS THEREOF, AND ALSO FOR AND'IN-CONSICRRATICN oF THE sum oF One Dorcar ($1.00)
10 THe Boarp 1M HAND Palo By THE TRUSTEE AT OR BEFORE THE EXECUTION AND DELIVERY

OF THIS INDENTURE, THE RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED, AND FOR THE PURPOSE
OF FiIXING AND DECLARING THE TERMS AND CONDITIONS UPON WHICH THE BONDS AND INTEREST
COUPONS ARE TO BE AND MAY BE ISSUED, AUTHENTICATEGH DELIVERED, SECURED AND ACCEFPTED
BY ALL PERSONS WHO SHALL FROM TIME TO TIME BE OR BECOME HOLDERS THEREOF, AND IN
ORDER TO SECURE THE PAYMENT OF ALL THE BONDS AT ANY TIME ISSUED AND OUTSTANDING
HEREUNDER, AND THE INTEREST THEREON ACCORDING TO THEIR TENOR, PURPORT, AND EFFECT,
AND IN ORDER TO SECURE THE PERFORMANCE AND OCBSERVANCE OF ALL OF THE COVENANTS,
AGREEMENTS, AND CONDITIONS THEREIN AND HEREIN CONTAINED, THE BOARD HAS PLEDGED AND
DOES HEREBY PLEOGE TO THE TRUSTEE, TO THE EXTENT PROVIDED IN THIS INDENTURE, THE
REVENUES OF THE PROJECT AS SECURITY FOR THE PAYMENT OF THE BONDS AND THE INTEREST
THEREDON, AND IT 1S MUTUALLY AGREED AND COVEHNANTED BY AND BETWEEN THE PARTIES HERETO,
FOR THE EQUAL AND PROPORTIOMATE BENEFIT AND SECURITY OF ALL AND SINGULAR THE PRESENT
AND FUTURE HOLDERS OF THE BONDS AND INTEREST COUFONS ISSUED AND TO BE I1SSUED UNDER
THIS INDENTURE, WITHOUT PREFERENCE, PRIORITY, OR DISTINCTION AS TO LIEN OR OTHERWISE,
EXCEPT AS OTHERWISE HEREIN PROVIDED, OF ANY ONE BOND ovER aNY OTHER Bonp By REASON

OF PRIORITY IN THE 1SSUE, SALE OR NEGOTIATION THEREOF OR OTHERWISE, AS FOILLOWS;
ARTICLE ONE
DEFINITICN CF TERMS
Section 1,01, In EACH AND EVERY PLACE IN AND THROUGHOUT THIS INDENTURE
WHEREIN THE FOLLOWING TERMS, OR ANY OF THEM, ARE USED, THE SAME, UNLESS THE CONTA 4T
SHALL INDICATE ANOTHER OR DIFFERENT MEANING OR IHNTENT, SHALL BE CONSTRUED, ARE USED,
AND ARE INTENDED TO HAVE MEANINGS AND TO BE INCLUSIVE, AS FOLLOWS]

" 1t
(s) 'Correse'' ~=Murray State CoLrtGE, situaTep 1N MurRay,
CarLiLoway Counrty, KeNTucky.

n [
(B) ﬂOARD! ==THe Boaro or Regents oF Murray Stare CouLece.

(c) "TRUSTEE" ==Kentucky TrRusT COMPANY, A COMBINED BANK AND TRUST
COMPANY CREATED UNDER AND EXISTING BY VIRTUE OF THE LAWS OF THE
CommonwEALTH oF KENTUCKY, MAVING FROFER TRUST POWERS, AND
HAVING ITS PRINCIPAL OFFICE AND PLACE OF BUSINESS IN THE CiTvy or
Louisvitie, KenTucky, OR ANY SUCCESSOR | RUSTEE DESIGNATED
PURSUANT TO THE PROVISIONS OF THIS |NOENTURE,

13} "
(D) Bonos'' ~=BoNps 1SSUED PURSUANT TO THE PROVISIONS OF THIS
InDENTURE.




¥

!

T mn
(e) "'Sinking Funo «-Ture ""Marrizo Stuoents AparTMENTs Bonb ano
1
INTEREST SINKING FUND AccounT oF 1961 AS CREATED IN THIS
INnDENTURE.

(7} "Cons-rauc-rnou Funp'' —~THE SPECIAL ACCOUNT GR FUND CREATED IN
THIS INDENTURE. INTO WHICH PROVISION IS MADE FOR THE DEPOSIT OF THE
BOND PROCEEDS (EXCLUS!VE OF ACCRUED INTEREST RECEIVED FROM THE
PURCHASER OR PURGHASERS) AND SUCH OTHER FUNDS AS MAY BE LEGALLY
AVAILABLE AND REGQUIRED TO PAY FULLY THE DEVELOPMENT COSTS oF
vHE ProJecT.

(G) "PROJECT" ==THE FOUR TWO*STORY HOUSING UNITS, WIiTH APPURTENANT
FACILITIES, TO HOUSE APPASXIMATELY 48 MARRIED STUDENT FAMILIES, TO
BE CONSTRUCTED THROUGH APPLIGATION OF THE PROCEEDS OF THE
ConsTtrucTion FunDp, UPON A FORTION OF THE CampPus of THE Murray
State Coirrege AT MurRay, KENTUCKY, SAID PORTION OR SITE BEING
PARTICULARLY DESCRIBED N ArRTicLE TWELVE HEREOF,

(W "CHAmMAN” == Tue CHAIRMAN AND EACH AND EVERY VicE CHalrMAN
AND EACH AND EVERY OTHER OFFICER OF THE BOARD AUTHORIZED TO
EXERCISE THE POWERS AND AUTHORITY REPOSED IN THE CHAIRMAN OF
THe Boarp,

" mn

(') SccreTARY ==THE SECRETARY ANMD EACH AND EVERY ASSISTANT
SECRETARY AND EACH AND EVERY OTHER OFFIiCE OF THE BoAarb aAuTHORIZED
TO EXERCISE THE POWERS AND AUTHORITY REPOSED IN THE SECRETARY OF

THE Boarp,

) "TREASURER” ==THe TREASURER AND EACH AND EVERY ASSISTANT
TREASURER AND EACH AND EVERY OTHER OFFICE OF THE BOARD AUTHORIZED
TO EXERCISE THE POWERS AND AUTHORITY REPOSED 'N THE TREASURER
oF THE Boaro,

"
3 " "
(K) ARCHITECT O©OR ENGINEER ~—ANY LICENSED ARCHITECT OR ENGINEER
APPDINTED BY THE [BOARD, INCLUDING ANY SUCH ARCHITECT OR ENGINEER IN

THE EMPLOY OF THE BOARD OR OF THE COLI...EGE AND S50 APPOINTED.

T
(L) ""FiscaL Year'' o~ SHALL MEAN THE 12=MONTHS PERICOD BEGINNING

ArriL 1, aAND ENDING THE FoLLowiNG Marcn 31 incLusive,

SecrioN 1.02. Woros OF THE MASCULINE GENDER SHALL BE DEEMED AND CONSTRUED

TO INCLUDE CORRELATIVE WORDS OF THE FEMININE AND NEUTER GENDER,

- " LA AR "o 11 1]
EcTion 1. THE woRos Bono, OWNER HOLDER, AND PERSON''

SHALL INCLUDE THE PLURAL AS WELL AS THE SINGULAR NUMBER UNLESS THE CONTEXT SHALL
\A) "

OTHERWISE INDICATE. THE TERM BONDHOLEER MEANS AND CONTEMPLATES, UNLESS THE

CONTEXT OTHERWIBE INDICATES, THE ROLDERS OF THE BDNDS AT THE TIME ISSUED AND OUT™

™ I
"eersoN aNp, '"CORPORATION  SHALL INCLUDE

BTANDING HEREUNDER, EAacH oF THE WORDS
THE OTHER, UNLESS THE CONTEXT SHALL OTHERWISE INDICATE,

Section 1.04. WhHeNevER IN THIS INDENTURE IT 1S PROVIDED THAT ANY FAGTS OR

OPIMNICN BE EVIDENCERFg TO THE TRUSTEE BY MEANS OF A CERTIFICATE, STATEMENT, OPINION,

OR OTHER DOCUMERNT, IT SHALL CONSTITUTE COMPLIANCE HEREWITH IF THE VARIOUS FACTS AND™

OR OPINIONS INTENDED SO TO BE EVIDENCED TO THE THUSTEE BE INCLUDED IN DIFFERENT

CERTIFICATES, STATEMENTS, OPINIONS OR OTHER DOCUMENTS SIGNED BY THE SAME PERSON
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OR DIFFERENT PERSONS OF THE SAME QUALIFICATIONS,
ARTICLE TWO

GENERAL PROVISIONS REGARDING EXECUTICN,
AUTHENTICATION AND REGISTRATION OF BONDS.

SecTion 2,01, SAVE AB IS HEREIN PROVIDED IN RESPECT OF MUTILATED, LOST,
DESTROYED OR STOLEN Bonps, BoNps mMAY BE ISSUED HEREUNDER TO THE AGGREGATE PRINCIPAL
AMOUNT oF No MORE THan Four Humbreo anp Firreen Tuousano Dorcars ($415,000). Tws
Bonbs sHall 8E 1ssuEn as Coupon Bonos N THE pENOMiNATION oF One THousanp Dowrars
($1,000) eacH, REGISTERABLE AS TO PRINGIPAL ONLY AND NuMmBereo 1 To 415, IncLusive,

THE PRINCIFPAL OF EAcH BOND AND THE INTEREST THEREON SHALL BE PAYABLE AT THE
pRINCIPAL OFFICE OF THE Kentucky TRusT Company, in vHe CiTy or Louisvitie, Kentuckry,
OR OF ITS SUCCESSORS IN TRUST UNDER THIS [NDENTURE, OR, AT THE OPTION OF THE HOLDER,

AT THE rrINGIPAL OFFICE oF CHEmicAL Corn Excrance Bank, 1IN THe City oF New York,
New York, 1N sucH coiN or curRrRENCY OF THE LINITED STaTESs oF AMERICA AS AT THE TIME

OF PAYMENT SHALL BE LEGAL TENDER FOR THE PAYMENT OF DEBTS put THE LINITED STaTES OF
America, THe BoNDs AND THE INTEREST COUPONS APPERTAINING THERETO SHALL BE
RESPECTIVELY SYESTANTIALLY IN THE FORMS HEREINBEFORE SET FORTH, WITH SUCH OMISSIONS,
VARIATIONS AND INSERTIONS AS ARE REQUIRED OR PERMITTED BY THE TERMS OF THIS JNDENTURE
TO EVIDENCE THE TERMS THEREOF,

Secrion 2,02 Tue saio Bonos snaLL 8e patep Arrin 1, 1961, AND sHALL BEAR
INTEREST AT ONE OR MORE INTEREST COUPON RATES NOT TO EXCEED AN AGGREGATE INTEREST
COST OF THREE AND ONE-HALF PER CENT (3= 1/ 2} PER ANNUM, TO BE ESTABLISHED UPON THE
BASIS OF COMPETITION AMONG BIDDERS WHEN SAID BONDS ARE SOLD AT AN ADVERTISED
PUBLIC COMPETITIVE SALE, AS HEREIN PROVIDED, ALL SUCH INTEREST TO THE RESPECTIVE
MATURITY DATES OF PRINCIPAL SHAL|L BE EVIDENCED BY COUPONS ATTAGHED TO THE Bownops,
FAYABLE SEMI-ANNUALLY ON EACH ArriL | anp Qcroeer 1. SuBJECT TO THE RESEZRVED RIGHT
OF REDEMPTION OF A FORTION OF SAID BONDS PRIOR TO MATURITY AS PROVIDED IN ARTICLE
THrEE oF THiS INDENTURE, 5A10 SERIES OF BONDS SHALL MATURE AS TO PRINGIPAL ON

ArriL | OF THE RESPECTIVE YEARS, IN ACCORDANCE WITH THE FOLLOWING SCHEDULE.
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DATE OF

BONDS NUMBERED PRINCIPAL MATURITY

(Incrysive) AMCUNT Aprrir 1,
1- 5 $ 5,000 1964
6~ 11 6,000 1965
12- 17 6,000 1966
18- 23 6,000 - 1967
24- 29 6,000 1968
30~ 35 6,000 1969
36~ 42 7.000 1970
43~ 49 7,000 1971
50~ 56 7:000-. 1972
57- 63 7,000 1973
64~ 71 8,000 1574
72- 79 8,000 1975
80~ 87 8,000 1976
88- 95 8,000 1977
96-104 9,000 1278
105-113 8,000 1979
114~122 9,000 1980
123-132 10,000 1981
133~-142 10,000 1982
143-152 10,000 1983
153-163 11,000 1984
164~174 11,000 1985
175-186 12,000 1986
187-198 12,000 1987
199-210 12,000 1988
211-223 13,000 1989
224-236 13,000 18920
237~250 14,000 1991
251-264 14,000 1992
265-279 15,000 1993
280-294 15,000 1984
295-310 16,000 1995
311-326 16,000 1996
327-343 17,000 1997
344~-360 17.000 1998
361-378 18,000 1999
379-397 19,000 2000
398-415 18,600 2001

Secrion 2.03. Tue Bonos sHALL BE OFFERED FOR SALE BY THE Boarp, wiITHOUT
THE INTERVEMNTION OF THE TRUSTEE, AT SUCH TIME OR TIMES AS THE Boaro mMAyY DIRECT
UPON THE BASIS OF NOTICES PUBLISHED BY THE BOARD IN A NEWSPAPER OF £INERALCIRCURATTOMN

THROUGHOUT THE CoMMONWEALTH oF KenTucky ano 1N Tre Bono BuyeR, A FINaNcIAL

sournaL pusLisHep 18 New York, New YORK, OF GENERAL CIRCULATION THROUGHOUT THE

UniTeo STATES oF AMERICA, AND UPON THE BAG1S OF SEALED COMPETITIVE BIDS WHICH

SHALL BE OPENED, CONSIDERED AND ACTED UPON BY THE Bosro, Bowno No, 1 or saip seriEs
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OF iHONDS SHALL BE SIGMED ON BEHALF OF THE L:OARD BY THE UHAIRMAN UNDER THE CORPORATE
SEAL OF THE L30ARD, ALL OF SAID BONDS SHALL BE EXECUTED WITH THE FACSIMILE S|GNATURE
oF salp CHAIRMAN, AND A FACSIMILE OF THE CORFORATE SEAL OF SAID I30ARD SHALL BE DULY
IMPRINTED UPON ALL OF SAID SONCS NUMBEREDR | TO 419, INCLUSIVE, AS PROVIDED IN SECTION
61.3%0 oF the KenTucky REVISED STATUTES, AND ALL OF salD [Jonps NUMBERED | To 415,
INCLUSIVE, SHALL BE ATTESTED BY ITS JECRETARY, AND SHALL BE DELIVERED TG THE TRUSTEE
FOR AUTHENTICATION BY 1T, AND THEREUPON THE T RUSTEE SHALL, UPON RECEIPT BY THE
TrRUSTEE OF EVIDENCE SATISFACTORY TO THE [TRUSTEE OF THE PROPER EXECUTION OF THIS
InpENTURE, AuTHENTICATE sAIo Bonps, The BoaRp sHALL MAKE DELIVERY OF SAID B3ONDS

TO THE PURCHASER OR PURCHASERS, BUT ONLY URON PAYMENT OF THE STATED PURCHASE PRICE,
WHICH SHALL IMMEDIATELY BE DEPOSITED TO THE CREDIT OF THE SPECIAL FUNDS OR ACCOUNTS,
AS MEREINAFTER FPROVIDED,

OnLy SBoNDs AS SHALL BEAR THEREON ENDORSED A CERTIFIGATION OF
AUTHENTICATION, SUBSTANTIALLY IN THE FORM HEREINBEFORE RECITED, EXECUTED ON BEHALF
oF THe TRUSTEE BY iTS AUTHORIZED OFFICER, SHALL BE SECURED BY THIS JNDENTURE OR BE
ENTITLED TO ANY RIGHT OR BENEFIT HEREUNDER, [HE AUTHENTICATION BY THE [RUSTEE UPON
ANY [JONDS SHALL BE CONCLUSIVE EVIDENCE AND THE ONLY EVIDENCE THAT THE SOND SO
AUTHENTICATED HAS BEEN DULY 1SSUED HEREUNDER AND THAT THE HOLDER THEREOF 1S
ENTITLED TO THE BENEFIT OF THIS INDENTURE,

THE CONDS SHALL BE PREPARED AND FRINTED IN COMPLIANCE WITH STANDARD
REQUIREMENTS AND SPECIFICATIONS,

Secrion 2,04 [N cAse ANy PERSON WHOSE SIGNATURE, OR A FACSIMILE OF
WHOSE SIGNATURE, SHALL APPEAR ON ANY (SONDS OR COUPONS ISSUARLE UNDER THIS INDENTURE
AS AN OFFICER OF THE L30ARD, SHALL HAVE CEASED TO BE SUGH OFFICER BEFORE THE SOND
BEARING SUCH SIGNATURE SHALL HAVE BEEN ACTUALLY AUTHENTIGATED BY THE TRUSTEE AND
DELIVERED TO THE PURCHASER, SUCH 3OND NEVERTHELESS MAY BE AUTHENTICATED AND
DEIAVERED AND ISSUED AS THOUGH THE PERSON WHOSE SIGNATURE ARPEARS THEREON IN SUCH
MANNER HAD NOT CEASED TO BE SUCH OFFICER,

ANY LOND 1SSUABLE HEREUNDER MAY BE SIGNED, SEALED, OR ATTESTED IN BEHALF
oF THE Ei0ARD BY ANY PERSON AT THE ACTUAL DATE OF THE EXECUTION OR AUTHENTICATION OF
SUcH BOND BEING THE PROPER OFFICER OF THE L30ARD ALTHOUGH AT THE DATE OF SUCH

2OND SUCH PERSON SHALL NOT HAVE BEEN SUCH OFFICER.
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THE courons TO BE ATTACHED TO BoNDS ISSUED HEREURDER SHALL BE SIGNED BY
THE FACSIMILE SIGNATURES OF THE PRESENT CHAlﬂMAN AND SECRETARY OR OF ANY FUTURE
CHalrMaN AND SeEcrRETARY oF THE Boarp, anp THE BoArRD MAY ADOPT AND USE FOR THAT
PURPOSE THE FACSIMILE SIGNATURES OF ANY DERSONS WHO SHALL HAVE BEEN sucH CHairmAN
OoR SECRETAR'\". NOTWITHETANDING THE FACT THAT EITHER OR BOTH OF THEM MAY HAVE
CEASED TO BE SUCH CHAIRMAN OR SECRETARY AT THE TIME WHEN SUCH BONDS SHALL BE
ACTUALLY AUTHENTICATED AND DELIVERED.

Secrion 2,05 THe BoaRp SHALL KEEP AT THE OFFIGE OF THE TRUSTEE, BOOKS FOR
THE REGISTRATION AND TRANSFER OF REGISTRATION OF BONDS ISSUED HEREUNDER, WHICH, AT
ALL REASOHNABLE TIMES, SHALL BE OPEN FOR INSPECTION BY THE HOLDER OF ANY BOND ISSUED
HEREUNRDER, AND URPON PRESENTATION FOR SUCH PURPOSE AT SUCH OFFICE, THE BOARD witLbL
REGISTER OR TRANSFER OR CAUSE TO BE REGISTERED OR TRANSFERRED THEREIN, A5 HEREINAFTER
PROVIDED, AND UNDER SUCH REASONABLE REGULATIONS AS IT MAY PRESCRISE, aNy Bonps 18suED
UNDER THIS INDENTURE AND ENTITLED TO BE SO REGISTERED OR TRANSFERRED, FHE TRUSTEE
SHALL ACT A9 REGISTRAR IN EFFECTING ALL REGISTRATIONS ON THE BOOKS KEPT AT 1TS OFFICE,

ALL Bonos 15sUED HEREUNDER SHALL BE NEGOTIABLE AND SHALL PASS BY DELIVERY
UNLESS REGISTERED AS TO PRINCIPAL IN THE MANNER HEREINAFTER PROVIDED, THE HOLDER
QF ANY BOND ISSUED HEREUNDER MAY HAVE THE OWNERSHIP OF THE PRINCIPAL THEREOF
REGISTERED QN SAID BOOKS OF THE BOARD AT THE OPFICE OF THE TRUSTEE, AND SUCH
REGISTRATION SHALL BE NOTED ON THE BoND., APTER SUCH REGISTRATION, NG TRANSFER SHALL
BE VALID UNLESS MADE ON THE SAID BOOKS AT THE WRITTEN REQUEST OF THE REGISTERED
OWNER OR MiS DULY AUTHORIZED ATTORNEY, AND SIMILARLY NOTED ON THE Bonp; suT
THE SAME MAY BE DISCHARGED FROM REGISTRATION BY BEING IN LIKE MANNER TRANSFERRED
TO BEARER, AND THEREULUPON NEGOTIABILITY ARD TRANSFERABILITY BY DELIVERY SHALL BE
RESTORED; AND SUCH BONDS MAY AGAIN, FROM TIME TO TIME, HE REGISTERED OR TRANSFERRED
TO BEARER AS BEFORE, SUCH REGISTRATIQN. HOWEVER, SHAL L.P“OT AFFECT THE NEGOTIABILITY
OF THE COUPONS, BUT EVERY SUCH COUPON SBHALL CONTIHUE TO BE TRANSPERABLE BY
ODELIVERY MERELY. AND SHALL REMAIN PAYABLE TO BEARER, SUCH REGISTRATIONS AND
DISCHARGES FROM REGISTRATION SHALL BE WITHOUT EXPENSE TO THE HOLDER OF THE BDNDS.
EXCEFT ANY TAXES OR OTHER GOVERNMENTAL CHARGES REQUIRED TO BE PAID WITH RESPECT
TO THE SAME,

Secrion 2,08, Berore auTHENTICATING Any Bonos, The TRusTES sMALL CUT OFF AND

CANIEL ALL MATURED COUPONS, IF ANY, THEREON, AND THE TRUSTEE SHALL DELIVER TO THE

Boaro A CERTIFICATE OF SUCH CANCELLATION,
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Section 2,07, Upron THE RECEIPT BY THE BOARD AND THE TRUSTEE OF EVIDENCE

SATISFACTORY TO THEM OF THE LOSS, THEFT, DESTRUCTION OR MUTILATION OF ANY OQUTSTANDING
Bonp or BoNps HEREBY SECURED, AND OF INDE MNITY SATISFACTORY TO THEM, AND UPON
SURRENDER AND CANCELLATION oF suck Bono or Bonos 1F MuTiLATED, THE Boarp may
EXECUTE AND THE TRUSTEE MAY AUTHENTICATE AND THERE MAY BE DELIVERED, A NEw Bono
or BONDS OF LIKE TENOR, MATURITY AND SERIAL NUMBERING 1N LIEU OF SUCH LOST, STOLEN,
DESTROYED OR MUTILATED Bono or Bonos, EacH suck New Bono May BEAR sucH
ENDORSEMENT AS MAY BE AGREED UPON BY THE IBOARD AND By THE TRUSTEE TO BE MECESBARY
TO EVIDENCE THAT IT HAS BEEN ISSUED IN LIEU OF A LOST, STOLEN, DESTROYED OR MUTILATED
Bono, THe BoArRD MAY REQUIRE THE PAYMENT OF THE EXPENSES WHIGH MAY BE INCURRED
By THE BOARD AND THE FEES AND EXPENSES OF THE TRUSTEE IN THE PREMJSES,

Secrion 2.0B, As To aLL BoNDS REGISTERED AS TO PRINCIPAL, THE PERSON IN WHOSE
NAME THE SAME SHALL BE REGISTERED SHALL 8E DEEMED AND REGARDED AS THE OWNER
THEREOF, FOR ALL PURFOSES OF THIS INDENTURE, AND THEREAFTER PAYMENT OF OR ON
ACCOUNT OF THE PRINGIPAL OF SUCH BOND SHALL BE MADE ONLY TO OR UPON THE ORDER IN
WRITING OF SUCH REGISTERED CWNER THEREOF, BUT SUCH REGISTRATION MAY BE CHANGED AS
ABOVE PROVIDED, THE BoaRo ano THE TRUSTEE MAY DEEM AND TREAT THE BEARER OF ANY
BoND WHICH SHALL NOT AT THE TIME BE REGISTERED AS TO PRINCIPAL, AND THE BEARER OF
ANMY COURPON FOR INTEREST ON sucH Bono, wHETHER sucH BoNDp SHALL €6 REGISTERED OR
NOT, AS THE ABSOLUTE OWNER OF SucH BOND OF COUPON FOR THE PURPOSE OF RECEIVING
PAYMENT THEREOF, AND FOR ALL OTHER PURPOSES WHATSOEVER, AND THE BOARD AND THE
TRUSTEE SHALL NOT BE AFPECTED BY ANY NOTICE TC THE CONTRARY.

ARTICLE THREE
REDEMPTION OF BONDS

Secyion 301, THE RIGHT 1S HEREBY RESERVED TO CALL AND REDEEM THE BoNos
numesrReo 30 To 415, maturineg Arric 1, 1872, Trrousk Aepmic 1, 2001, insLusive,
PRIOR TO MATURITY, AS A WHOLE OR FROM TIME TO TIME |IN FPART WM THE INVERSE ORDER
OF THEIR NUMBERING, sAIlD BonNos Numeerep 327 1o 415, maturing ArriL 1, 1997,
THaouaH AeriL 1, 2001, INCLUSIVE, BEING SO REDEEMABLE ON ANY INTEREST PAYMENT
DATE UPON TERMS OF PAR ANG ACCRUED INTEREST TO THE REDEMPTION DATE, ANp Bonos
numeerep 50 To 326, maturing Apair 1, 1972, THrRoueH Apmir 1, 1996, incrLusIvE,
BEING 80 REDEEMABLE ON ANY INTEREST PAYMENT DATE FALLING AFTER Apric 1, 1971, uron

TERMS OF PAR AND ACCRUED INTEREST TO THE REDEMPTION DATE PLUS A REDEMPTION PREMIUM

- 15 =




OF THREE PER CENT OF THE PRINCIPAL AMOUNT THERECF IF CALLED FOR REDEMPTION ON CR
erior TO APRIL 1, 1976, TWO AND ONE=HALF PER CENT OF THE PRINCIPAL AMOUNT THEREOF
IF CALLED FOR REDEMPTION THEREAFTER AND ON OR PRIOR To APriL |, 1981; Two PeER caNT
OF THE PRINCIPAL AMOUNT THEREOF IF CALLED FOR REDEMPTION THEREAFTER AND ON OR
PrRIOR To APRIL [, 1986; oNE AND ONE=HALF PER CENT OF THE PRINCIPAL AMOUNT THEREGF
IF CALLEQ FOR REDEMPTION THEREAFTER AND ON OR PRIOR To Aprin 1, 1591, ano one
PER CENT OF THE PRINCIPAL AMOUNT THEREOF IF CALLED FOR REDEMPTION THEREAFTER.
IPRIORITY AS TO CALL SHALL EXTEND Te SONDS NumBereD 327 ThrouaH 415, incLusive,
over Eonps Nnumeeren 50 THrRouaH 326, INncLusiVE,

In case THE GioARD SHALL DESIRE TO EXERCISE ITS RIGHT OF REDEMPTION,
IT SHALL CAUSE TO BE FILED WITH THE Trustee (AT Least 30 pAYS IN ADVANCE OF THE
REDEMPTION DATE) A COPY OF A NOTICE SPECIFYING THE REDEMPTION DATE AND THE
NUMBERS OF THE SONDS TO BE REDEEMED, AND SHALL CAUSE NOTICE OF SUGH REDEMPTION TO
BE PUBLISHED IN A FINANCIAL NEWSPAPER OR JOURNAL, OF GENERAL CIRCULATION, PUBLISHED
IN THE ENGLISH LANGuaGE IN THE City oF New York, New Yorkx, AT LEAST ONCE NOT LESS
THAN 30 DAYS BEFORE THE DATE FIXED FOR REDEMPTION, SUCH PUBLISHED NOTICE TO IDENTIFY
THE BONDS TO BE REDEEMED AND TO STATE THAT INTEREST WILL CEASE TO ACCRUE THEREON
FROM AND AFTER THE SPECIFIED REDEMPTION DATE., IF ANy oF THE BoNDs To BE RECEEMED
ARE AT THE TIME REGISTERED AS TO PRINCIPAL, SIMILAR NOTICE SHALL BE SENT B8Y THE
50ARD THROUGH THE MAILS, POSTAGE PREPALD, AT LEAST THIRTY (30) DAYS #RIOR TO SUCH
REDEMPTION DATE, TO THE PERSONS RESPECTIVELY WHO SHALL APPEAR TO BE BONDHCLDERS,
BY THE TRANSFER REGISTER OF THE EOARD AT THE OFFICE OF THE TRUSTEE, BUT SUCH
MAILING SHALL NOT BE A CONDITION PRECEDENT TO SUCH REDEMPTION, AND FAILURE SO TO
MAIL ANY NOTICE SHALL NOT AFFECT THE VALIDITY OF THE PROCEEDINGS FOR THE REDEMPTION
oF sucH Bonps.

CN OR BEFORE THE REDEMPTION DATE SPECIFIED IN THE NOTICE ABOVE FPROVIDED
FOR, THE (30ARD SHAL1,, AND IT HEREBY COVENANTS THAT IT WILL, DEPOSIT WITH THE TRUSTEE
AN AMOUNT OF CASH SUFFICIENT TO EFFECT THE REDEMPTION OF THE BonNDs speECIFIED IN
SUCH NOTICE, OR CAUSE THE TRUSTEE TO APPLY TO SUCH PURPOSE MONEYS THERETOFORE
DEROSITED WITH THE TRUSTEE UNDER THE PROVISBIONS HEREGF AND PROPERLY AVAILABLE FOR
SUCH PURPOSE. ALL MONEYS DEPOSITED BY THE B0ARD WITH THE TRUSTEE, OR SET APART BY
THE TRUSTEE, UNDER THE PROVISIONS OF THIS INDENTURE, FOR THE REDEMPTION OF [DONDS,

SHALL BE HELD IN TRUST FOR ACCOUNT OF THE HOLDERS THEREQOF AND $SHALL BE PAIO TO THEM
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RESPECTIVELY UPON PRESENTATION AND SURRENDER OF SAID BonNps ACCOMPANIED BY ALL. -
INTEREST COUPONS, IF ANY, MATURING AFTER THE DATE FIXED FOR REDEMPTION THEREOCF,
PROVIDEDR, HOWEVER, IF ANY SUCH Bonps sHALL BE REGISTERED, THE SAME SHALL BE
ENDORSED IN BLANK FOR TRANSFER IF THE TRUSTEE SHALL SO REQUIRE,

FROM AND AFTER THE DATE OF REDEMPTION DESIGNATED IN SUCH NOTICE(SUCH NOTICE
HAVING BEEN GIVEN AS AFORESAID AND SUCH DEPOSIT HAVING BEEN MADE OR MONEYS SET

.

APART AS AFORESAID). NO FURTHER INTEREST SHALL ACCRUE UPON ANY OF THE BONDS S0 TO BE
REDEEMED, AND ANY COUPONS FOR INTEREST PERTAINING TO ANY SUCH Bonps AND MATURING
AFTER SUCH DATE SHALL BE vOID, ANO ALL SUGH BONDS. INSOFAR A5 SUCH DEPOSIT SHALL HAVE
BEEN MADE OR MONEYS SET APART AS AFORESAID, AND AlLL SUCH COUPONS SHALL CEASE TO BE
ENTITLED TO THE BENEFIT OF THE LIEN OF THIS INDENT’URE. AND THE BoARD SHALL BE UNDER
NO FURTHER LIABILITY IN RESPECT THEREOF,

Secrion 3,09, ALl BonpSs SC REDEEMED SHALL FORTHWITH BE CANCELLED BY THE

TRUSTEE. WHICH SHALL DELIVER SUCH CANCELLED Bonps 1o THE BOARD.

ARTICLE FOUR

DISPOSITION AND CUSTCDY OF INCOME
AND REVENUES OF THE PROJECT.

Secyion 4 01, As soon as aNy PORTION oF THE ProJecT BECOMES REVENUE PRODUCING
ALL RENTALS, CHARGES, INCOME AND REVENUE ARISING FROM THE OPERATION OR OWNERSHIP OF
THE PROJECT SHALL BE DEFOSITED TO THE CREDIT OF A SPECIAL. FUND UPON THE BOOKS AND

1”1
reEcorbs oF THE Boarp, 10 B pesienaTED  Marriep STupents AparTMmeENTs Revenue Funo
T Tt 1t

Account oF 1961 (HEREIMAFTER SOMETIMES REFERRED TO AS THE Revanue Funp ). AND
wHicH Revenue Funp 1s HEREBY crREATED, SucH REveNue FuND SHALL BE HELD IN THE
CUSTODY OF THE |REASURER OF THE BOARD, SEPARATE AND APART FROM ALL OTHER FUNDS,
Sucw Revenue F ND SHALL BE MAINTAINED SO LONG AS ANy oF THE Bonbs ARE ouTsTaNDING,
AS A TRUST FUND §N A BANK WHICH IS A MEMBER OF THE FEperaL DeErosiT INSuraNncE
CORPORATION AND SHALL BE EXPENDED AND USED BY THE TREASURER ONLY IN THE MANNER
AND CRDER HEREINAFTER SPECIFIED,

Section 4.02, THe Boarp cOVENANTS AND AGREES, IMMERIATELY UPON THE SALE AND
DELIVERY OF ANy oF THE BONDS, TO CREATE AND ESTABLISH WITH THE TRUSTEE, A SEPARATE

L3}
ACCOUNT, RECORDED ON THE Books orF THe Boarp, To Be pEsienaTED  MaRRIED STUDENTS
Ty

ArarTMENTS Bono ano INTEReEST Sinking Funo Account oF 1961 (HERZINAFTER SOMETIMES
REFERRED TO AS THE ''Sinking Funp'')., So LoNe As aNvy oF THE BoONDS ARE OUTSTANDING,

THE SAlD SINKING FunNp SHALL BE MAINTAINED AND DEPOSITED, EITHER DIRECTLY OR THROUGH
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BANKING CHANNELS, INTO THE CUSTODY OF THE TRUSTEE, AND SHALL BE USED BY THE TRUSTES
TO PAY INTEREST AS |T BECOMES DUE oN BONDS FROM TIME TO TIME, AND TO PAY AND TO
RETIRE THE BONDS AT OR BEFORE MATURITY IN ACCORDANCE WITH THE FROVISIONS OF THIS
InDeNTURE,

IN CONNECTION WITH THE ESTABLISHMENT AND MAINTENANCE oF THE Sinkine Funo,
rre BOARD COVENANTS AND AGREES AS FOLLOWS,

(1) THAT INITIALLY, THERE WILL 8E DEFOSITEG IN THE SINKING FuND
THE ACCRUED INTEREST, IF ANY, RECEIVED AT THE TIME OR TIMES
OF THE SALE OR SALES OF THE BONDS, TOGETHER WITH SUCH FURTMER
SUM FROM THE BOND PROCEEDS AS WILL CAUSE THE TOTAL SO DEPOSITED
TO EQUAL ALL INTEREST MATURING UNTIL. THE PROJECT BECOME REVERUE™
PRODUCING.

(2) THaT as s0ON AS ANY PORTION OF THE PROJECT BECOMES REVENUE™
PRODUCING, THE BoARD SHALL TRansFER“rrROM THE Revenue Funo on or
eeFore Serremeer 15, 1961, Marck 15, 1962, Seevemeer 15, 1962,
aNo MarcH 15, 1963, ResSPECTIVELY, SUCH SUMS AS Will BE SUFFICIENT
TOGETHER WITH BALANCES IN SAID SINKING FUND, TO PAY INTEREST ON
ANY OUTSTANDING Bonps To Become pue on Ocroser 1, 1961, Apric
1, 1963, RESPECTIVELY, AND THEREAFTER, THE BOARD SHALL DEPOSIT
TO THE CREDIT OF THE SINKiNG FunD THE sum oF AT LeasT $13,500
on or BeFore SepTemeer 15, 1963, Ano on OrR BEFORE EAcH MaRCH
15 anp Sepremper 19, UNTIL THE AMOUNTS ACCUMULATED IN BAID
Sinking FUND, INCLUDING ANY INVESTMENTS CARRIED TO THE GREDIT
or saip Sinking Funo, Are BUFFICIENT TO MEET THE INTEREST DUE
ON THE CUTSTANDING BONDS ON THE NEXT ENSULNG INTEREST PAYMEMNT
DATE, PLUS AN AMOUNT EQUAL TO ONE=HALF OF THE PRINCIPAL MATURITY
DUE WITHIN THE NEXT ENSUING YEAR, PLUS A DEBT SERVICZ RESERVE
or $40,000, AND THEREAFTER, ON OR BEFORE EACH SUCCEED!HG
Marci 15 ano SepTEMBER 15, IN LIKE MANNER SUCH SUMS FROM SAID
SOURCES AS MAY BE NECESSARY TO MEET THE INTEREST ON THE Bonns
DUE ON THE NEXT INTEREST PAYMENT DATE AND ONE™HALF OF BRINCIPAL
DUE WITHIN THE SUCCEEDING TWELVE MONTHS AND TO MAINTAIN A
DEBT SERVICE RESERVE IN THE amMounT or $40,000.00,

Section 4.03. THe AMOUNT BY WHICH THE AFORESAID PAYMENTS INTO THE SINKING

Funp eXCEEBS THE AGGREGATE AMOUNT OF INTEREST ON AN PRINCIPAL OF SAID BONDS
THEN CURRENTLY BECOMING DUE SHALL BE HELD AS A RESERVE] PROVIDED, HOWEVER, THAT
HO FURTHER PAYMENTS NEED BE MADE INTO SAID SINKING FUND WHENEVER AND S0 LONG AS
SU(:'-H AMOUNT OF THE BONDS BHALL HAVE BEEN RETIRED THAT THE AMOUNT THEN HELD
THEREIN, INCLUDING THE RESERVE, 15 SUFFICIENT TO ACCOMPLISH RETIREMEMT OF ALL OF
THE BONDS THEN CUTSTANDING AND TO PAY ALL INTEREST THAT I8 TO BE PAID ON ALL OF
sucH Bonos PRIOR To sucH RETIREMENT,

IF'. FOR ANY REASON, THERE SHALL BE A FAILURE TO MAKE ANY PAYMENTS INTO SAID
SINKING FUND AS AFOREBAID, ANY SUMS THEN HELD AS A RESERVE SHALL BE USED FOR THE
PAYMENT OF ANY PORTION OF THE INTEREST OR PRINCIPAL AS TO WHICH THERE WOULD OTHER™

WISE BE DEFAULT, BUT SUCH RESERVE SHALL BE REIMBURSED THEREFOR FROM THE FIRST

AVAILABLE PAYMENTS MADE IHTQO THE SINKING FuNb BY INCREASING THE SUBSEQUENT SEMI=
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ANNUAL PAYMENTS To AT LEAST 120 PER ceENT OF TH'E MINIMUM AMOUNTS OTHERWISE REQUIRED
TO BE MADE INTO THE SinkiNg Funo,

ALL MONEYS HELD IN THE Sinkike Funp sHaLL Be nlm.n. SECURED, AND INVESTED BY
THE TRUSTEE, AS PROVIDED BY SECTIONS 4,08 anp 4.09 oF THis INDENTURE. Saip SinkING
FUND SHALL BE USED SQLELY AND ONLY FOR THE PURPOSE OF PAYING THE INTEREST ON SAID
Bonps sSECURED HEREBY AND ACCOMPLISHING RETIREMENT OF saipo BoNps AT or BEFORE

\

MATURITY, AND |S HEREBY IRREVOCAHBLY PLEDGED FOR THAT PURPOSE| AND SHALL BE USED FOR
NO OTHER PURPOBE WHATSOEVER, AND ONLY THE AMOUNT IN SAID SINKING FWND (N EXcEss OF
THE DEBT SERVICE REQUIREMENTS ON THE OUTSTANDING BONDS DURING THE CURRENT YEAR
AND DEBT SeRvICE RESERVE OF 340,000 mavy BE USED AT ANY TIME FOR THE RETIREMENT OF

BoNpos tN ADVANCE OF THEIR MATURITY.

Section 4.04. During THE THIRTY pavs preceDing EacH ArriL 1 ano Octoser 1,

THE TRUSTEE SHALL TRANSFER FROM THE SInkING Fuvp 1o THE pRINCIPAL OFFICE OF CHEMICAL
Corn Excrance Bank, 18 1175 caraciTy as THE New York Paving AGENT NAMED HMEREIN,
FUNDS SUFFICIENT TO ENASLE salo NEw York Paving AGENT YO PAY MATURING Bonbs Anp
INTEREST COUPONS AS ARE THERE PRESENTED, OR THE TRUSTEE SHALL MAKE SUCH
ARRANGEMENTS WiTH 5410 New Yoak Pavine AGENT AS TO ASBURE THE PROMPT PAYMENT
OF MATURING BONDS AND COUPONS A5 ARE THERE PRESENTED, JHE [RUSTEE SHALL MAKE
SIMILAR ARRANGEMENTS IN THE EVENT OF REDEMPTION OF ANy Bonos PursuaNT To ARTiCLE
THrReEE OF THIS INDENTURE,

Secrion 4.05 Current ExpEnses oF THE ProOJECT sHALL BE PAYABLE AFTER
COMPLIANCE WITR THE PROVISIONS oF Secrion 4,02 HeresoF FrRom THE Revenue Funp as
THE SAME BECOME OUE AND ARE PAvaB:iE. CurrRsNT EXPENSES SHALL INCLUDE aLL
NECESSARY OPERATING EXPENSES, CURRENT MAINTENANGCE CHARGES, EXPENSES OF REASONABLE
UPKEEP AND REPAIRS, PROPERLY ALLOCATED SHARE OF CHARGES FOR INSURANCE AND ALL OTHER
EXPENSES INCIDENT TO THE OPERATION OF THE PPROJECT) BUT SHALL EXCLUDE DEPRECIATION,
ALL GENERAL ADMINISTRATIVE EXPENSES OF THE BBOARD AND THE PAYMENT INTO THE REPAIR
anND ReeLacemenT Reserve Account or 1961, HEREINAFTER PROVIDED FOR.

Secrion 4.06. THERE 15 HEREBY CREATED A SPECIAL ACCOUNT UPON THE BOOKS OF
THE BoARD, SEPARATE AND AFPART FROM ALL OTHER ACCOUNTS AND FUNDS, THE SAME TO BE

¥t 11
DESIGNATED Repatr AND RerLaceMeENT ReseRve Account oF 1961 (HEREINAFTER SOMETIMES

1" t
REFERRED TO AS THE ' Repair Funo ‘) So Long As ANy oF THE BONDsS ARE CuTsTANDING

THE SAID FUND SHALL BE MAINTAINED AND DEPOSITED EITHER DIRECTLY OR THROUGH BANKING




CHANNELS INTO THE CUSTODY OF THE TRUSTEE, AS BOON AS THE REBERVE 18 ACCUMULATED

N THE Sinking Funp as requirep By SecTion 4,02, THe Boaro sHALL DEPOSIT FROM THE
ReveNue Funo, ON OR BEFORE THE CLOSE OF EACH FISCAL YEAR, THE SUM OF AT LEAST
$3,000.00, ANNUALLY, UNTIL THE AMOUNT ACCUMULATED IN SAlp Repratr Fuup, sNCLUDING ANY
INVESTMENTS CARRIED TO THE CREDIT oF salp REpair Funp, sHALL acaresaTe $30,000,
AND, THEREAFTER, SUCH BUMS, BUT NoT more THAN $3;000,00 annuaLLy, As may BE
REQUIRED TO MAINTAIN {AND RESTORE) A Bavance oF $30,000. 1N THE Reprair Funo, wHicH
FUND MAY BE DRAWN ON AND USED BY THE BOARD FOR THE PURPOSE OF PAYING THE COST OF
UNUSUAL OR EXTRA™ORDINARY MAINTENANCE OR REPAIRS, RENEWALS AIND REPLACE MENTS,

AND THE RENOVATING OR REPLACEMENT OF THE EQUIPMENT NOT PAID AS FPART OF THE ORDINARY
AND NORMAL EXPENSES oF PROJECT orERATION, HOWEVER, IN THE EVENT THE FUNDS IN THE
SINkING FUND SHOULD BE REDUCED BELOW THE AMOUNT REQUIRED TO MEET THE INTEREST DUE
ON THE OUTSTANDING BONDS ON THE NEXT ENSUING INTERGEST PAYMENT DATE, PLUS AN AMOUNT
EQUAL TO OHE™HALF OF THE PRINCIPAL MATURITY DUE WITHKIN THE NEXT EMSUING YEAR, PLUS
THE REQUIRED DEBT sEAvIcE RESERVE oF $40,000 runos oN pEposiT 1N THE Rerain Funo sHacL
BE TRANSFERRED TOD THE SIHKING FUND TO THE EXTENT REQUIRED TO ELIMINATE THE
DEFICIENCY IN SUCH Sinvang Funo,

SecTion 4. 07. SuBJECT TO THE FOREGOING MAXIMUM DEPOSITS, WHICH ARE CUMULATIVE,

THE BOARD MAY USE THE BALANCE OF ExcEss FuNps IN THE Revenue Funo (1) o reorem
OUTSTANDING BONDS ON THE NEXT INTEREST PAYMENT DATE, IN INVERSE NUMERICAL AND
MATURITY ORDER, IN AMOUNTS oF NoT LESS THan $5,000 rar vaLUE AT ONE TIME, AT A PRICE
WHICH 15 NOT IN EXCESS OF THE CALL PRIGE OM THE NEXT INTEREST PAYMENT DATE; ( 2)

FOR ANY EXPENDITURES, INCLUDING THE PAYMENT OF DEBT SERVICE, IN IMPROVING OR ADDING
TO OR RESTORING THE ProJecT, or (3) #OR ANY LAWFUL PURPOSE.

Secrion 4. 08, ALL MONEYS DEPOSITED WITH AND IN THE GUSTODY OF THE T RUSTEE
UNDER THE PROVISIONS OF THIS |NDENTURE SHALL BE TRUST PUNDS AND SHALL NOT BE
SUBJECT TO LIEN OR ATTACHMENT BY ANY CREDITOR, SUCH MONEYS SHALL BE HELD iN TRUST
AND APPLIED IN ACCORDANCE WITH THE PROVISIONS OF THIS INDENTURE AND SHALL BE SECURED
IN BUCH MANNER AS MAY AT THE TIME BE REQUIRED OR PERMITTED BY APPLICABLE STATE OR
FEDERAL LAWS AND REGULATIONS REGARDING THE BECURITY FOR, OR GRANTING A PREFERENCE
iN THE CASE OF, THE DEPOSIT OF TRUST FUNDS,

Section 4. 09, Monevs HELD FOR THE cREDIT OF THE RePAIR FUND AND THE AMOUNT

THEREOF IN THE Sinking Funp 1N ExceEss oF ALL EoOND PRINCIPAL AND INTEREST REQUIREMENTS
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FOR THE ENSUING TWELVE MONTHS! PERIOD SHALL BE INVESTED By THE TRUSTEE, IF SO
DIRECTED BY RESOLUTION OF THE BOARD, IN DIRECT OBLIGATIONS OF, OR OBLIGATIONS THE
PRINCI PAL AND INTEREST OF WHICH ARE UNCONDITIONALLY GUARANTEED BY, THE UNitep StAares
GOVERNMENT, WHICH MATURE OR ARE REODEEMADLE AT THE OPTION OF THE HOLDER WITHIN
FIVE YEARS FROM THE DATE OF INVESTMENT THEREIN, OPLIGATIONS SO PURCHASED SHALL
8E DEEMED AT ALL TIMES TO BE A PART ofF THE ReEPAIR Funo aAnp Sinking Funp REsPEcTIVELY
Tre TRUSTEE SHALL SELL AT THE BEST PRICE OBTAINABLE ANY OBLIGATIONS 50 PURCHASED w.  ~*
WHENEVER IT SHALL BE NECESSARY SO TO DO IN ORDER TO PROVIDE MONEYS TG MEET ANY
PAYMENT FROM THRE ReEPAaIR Funp or Sinkine Funo. NeiTHeEr THE TrRUSTEE NOR THE Boaro
SHALL BE LIABLE OR RESPONSIBLE FOR ANY LOSS RESULTING FROM ANY SUCH INVESTMENT,
IN DETERMINING THE ADEQUACY OF RESERVES, ALL SUCH INVESTMENTS SHALL BE VALUED IN
TERMS OF THEIR MARKET VALUE ON THE THEN NEXT PRECeDING June 30 or Decemeer 31,
WHICHEVER WAS LATER,
ARTICLE FIVE

PARTICUL. AR COVENANTS OF THE BOARD

.

Secrion 5,01, THe BoARD COVENANTS ANMD AGREES THAT IT HAS THE LAWFUL CONTROL
OF THE SITE OF THE PROJECT, A5 HEREINAFTER DESCRIBED IN ARTicLE TWELVE HEREOF,

THAT SAI0 PROPERTY IS FREE FROM ANY AND ALL LIENS AND ENRCUMBRANCES AND THAT THE
BoARD WiLL WARRANT AND DEFEND THE TITLE THERETO AGAINST ALL CLAIMS AND DEMANDS
WHATSOE VER,

Secrion 5.02. THe BoARD COVENANTS AND AGREES THAT IT WILL DULY AND PUNCTUALLY
PAY OR CAUSE TO BE PAID THE PRINCIPAL SUM, AND THE INTEREST ACCRUING ON SAID PRINCIPAL,
ON EACH AND EVERY ONE OF THE BBONDS SECURED HEREBY, AT THE DATES AND PLACES, AND
IN THE MANNER PROVIDED IN 5AID0 BONDS AND iN THE COUPONS THEREUNTO APPERTAINING,
ACEORDING TC THE TERMS THEREOF AND OF THIS [NDENTURE.

SecTion 5.03, THe BoARD COVENANTS AND AGREES THAT UPON ACCEPTANCE OF THE
ProsEcT FROM THE CONTRACTOR OR UPON OCGUPANCY OF THE PROJECT, WHICHEVER SHALL
OCCUR FIRST, THE BBOARD SHALL PROCURE AND MAINTAIN, 50 LONG AS ANy oF THE Bonos
ARE OUTSTANDING, FIRE AND EXTENDED COVERAGE INSURANCE ON THE PROJSECT, IN AMOUNTS
SUFFICIENT TC PROVIDE FOR NOT LESS THAN FULL RECOVERY WHENEVER THE L.OSS FROM
CAUSES COVERED BY SUCH INSURANCE BOES NOT exceen 80 per centuMm (80 per cENT)

OF THE FULL INSURABLE VALUE OF THE PROJECT, AND ALSO BOILER EXPLOSION TNSURANCE

COVERING ANY STEAM BOILERS SERVING THE PROJECT. TO THE EXTENT AUTHORIZED By LAW,
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SucH INSURANCE SHALL BE IN THE State Fire ano Tornaoo INsurance Funo oF THe Common-
WEALTH oF KENTUCKY OR REPUTABLE INSURANCE COMPANIES AND BY POLICIES IN FORM
SATISFACTORY TO THE TRUSTEE, LOSS, OF ANY, TO BE MADE PAYABLE TO THE TRUSTEE AS ITS
INTEREST May APPEAR, THE BOARD WiLL, WITHIN A REASONABLE TIME AFTER THE EXECUTION
HEREOF, AND WITHIN FOUR (4} MONTHS AFTER THE CLOSE OF EACH CALENDAR YEAR THEREAFTER,
FURNISH TO THE TRUSTEE A STATEMENT IN WRITING, SIGNED BY AN OFFICER OF THE CoLiecE,
SETTING FORTH THE FULL INSURABLE VALUE OF THE PROJECT AND FULLY DESCRIBING ALL
INSURANCE THEN IN FORCE, BUT THE TRUSTEE MAY, AT ITS OPTION, REQUIRE THE Boaro 7o
DEPOSIT WITH IT ANY OR ALL OF SUCH INSURANCE POLICIES, AND SHALL REQUIRE SUCH DEPOSIT
\F ANY EVENT OF DEFAULT OCCURS. |F THE TOTAL RECEIVED BY THE TRUSTEE UPON ALL POLICIES
SHALL, IN CASE OF ANY PARTICULAR LOSS, BE LESS THAN THE SUM OF Ten THousano DoLLARS
($10,000), THE AMOUNT SHALL BE PAID OVER BY THE TRUSTEE TO OR UPON THE ORDER OF THE
BoARD, AND SHALL BE APPLIED TO THE EXTENT REQUIRED, FOR REPLACEMENT OR REPAIRS OF,

OR SUBSTITUTES FOR, THE DAMAGED OR DESTROYED PROPERTY, BUT THE TRUSTEE SHALL NOT

BE OBLIGATED TO SEE TO THE APPLICATION THEREOF, THAT IN ALL DTHER CASES THE PROCEEDS
OF ANY AND ALL INSURANCE ON ANY PART OF SUCH FROPERTY WHIGH MAY BE RECEIVED BY THE
TRUSTEE SHALL BE HELD AND APPLIED BY THE TRUSTEE AS HEREINAFTER IN THis SecTioN
PROVIDED., IN THE EVENT OF ANY DAMAGE TO, OR THE DESTRUCTION oF, THE ProsecT, THE
BoARD, UNLESS 1T ELECTS TO PAY AND REDEEM ALL ouTsTanoiNG Bonps, swaLL PROMPTLY
ARRANGE FOR THE REPAIR AND RECONMSTRUCTION OF THE DAMAGED OR DESTROYED PORTION THEREOF,
AND SHALL ARRANGE FOR THE APPLICATION OF THE FROCEEDS OF THE INSURANCE FOR THAT

PURPOSE, AS 15 HEREINAFTER IN THIS SECTION PROVIDED,
[MMEDIATELY UPON QCCUPANCY OF THE PROJECT AND SQ LONG THEREAFTER AS THE FUNDS

AND INVESTMENTS OF THE SlNKlNG FUND ARE INSUFFICIENT TO PROVIDE DEBT SERVICE FOR THE
CURRENT YEAR PLUS THE REQUIRED RESERVE, THE BoarRp wiLL PROCURE AND MAINTAIN USE

AND CCCUPANCY INSURANCE ON THE PROJECT. IN AN AMOURNT SUFFICIENT TO ENABLE THE BOAHD
TO DEPOSIT IN THE SINKING FUND QUT OF THE PROCEEDS OF SUCH INSURANCE, AN AMOUNT EQUAL
TO THE SUM WHICH WOULD NORMALLY HAVE BEEN AVAILABLE FOR DEPOSIT IN SUCH JINKING FUND -

FROM THE REVENUES OF THE DAMAGED BUILDING DURING THE TIME THE DAMAGED BUILDING IS

NONTREVENUE™PRODUCING AS A RESULT OF LOSS OF USE CAUSED BY HAZARDS COVERED BY FIRE

AND EXTENDED COVERAGE INSURANCE,
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ALL INSURANCE MONEYS (EXCEPT THE PROCEEDS OF USE AND OCCUPANCY INSURANCE,
WHICH SHALL BE DEPOSITED IN THE SinkING FuND, AND ALL PROPERTY INSURANGCE IN AMOUNTS
oF Less THAN Ten THousano DoLrars ($10,000) ABovE PROVIDED TO BE PAID OVER TO THE
Boarp) RECEIVED By THE TRUSTEE UNDER THE PROVISIONS OF THIS SEGCTION SHALL BE HELD
BY THE TRUSTEE AS SUBSTITUTED SEGURITY, AND THE SAME SHALL
BY THE TRUSTEE PAID QUT FROM TIME TO TIME UPON WRITTEN OQRDER OF THEBOARD. SIGNED
By THE CHAIRMAN AND SECRETARY, AND ACCOMPANIED BY AN APPROVING CERTIFICATE OF AN
ARCHITECT OR ENGINEER, FOR THE PURPOSE OF PAYING THE REASONABLE COST OF REPAIRING
OR REPLACING PART OR ALL OF THE PROPERTY DAMAGED OR DESTROYED; PROVIDED, HOWEVER,
THAT THE BOARD SHALL HAVE FURNISHED IN ADDITION TO THE PROCEEDS OF SUCH INSURANCE,
SUCH MONEYS AS MAY BE REQUIRED TO COMPLETE SUCH REPALRS OR REPLACEMENTS, AND
SAID INSURANCE MONEYS SHALL HE PAID OUT BY THE TRUSTEE ONLY WHEN THE SAME SHALL
BE FULLY BUFFICIEMY TO COMPLETE SUCH REPAIRS OR REPLACEMENT, AS SHOWN BY THE SAILD
CERTIFICATE OF AN ARCHITECT OR ENGINEER., EVERY SUCH ORDER OF THE Boarb For THE
PAYMENT OF INSURANCE MONEYS SHALL STATE TMAT THE BOARD IS NOT IN DEFAULT UNDER ANY
OF THE TERMS AND PROVISIONS OF THIS INDENTURE. THE TRUSTEE SHAL.L. BE FULLY
PROTECTED IN PAYING ANY SUCH CASH TO OR UPON THE ORDER OF THE BOARD URPON RECEIPT
OF THE SHOWINGS ABOVE SPECIFIED, BUT THE TRUSTEE SHALL HAVE THE RIGHT, BUT SHALL
NOT BE OBLIGED, TO REQUIRE THE BOARD TO FURNISH SUCH ADDITIONAL EVIDEMNCE IN THE
PREMISES AS THE TRUSTEE MAY DEEM NRECESSARY IN ORDER TO ESTABLISH THE RIGHT OF THE
-BoOARD TO THE WITHDRAWAL OF ANY SUCH INSURANCE MONEYS. JM THE EVENT INSURANCE
PROCEEDS SHALL REMAIN AFTER THE COMPLETION OF SUCH REPAIRS OR REPLACEMENTS, THEN

THE TRUSTEE SHALL DEPOSIT SUGH MONEYS IN THE SINKING F UND PROVIDED FOR By ARTICLE

Four HEREOF, AND SUCH MONEYS S5HALL BE APPLIED TO THE REITREMENT OF Bonos,

Secrion 5,04, THe BOARD COVENANTS AND AGREES THAT SO LONG AS ANY OF THE
Bonbs ARE OUTSTAHDING THE Boarp wilLl, LF BUCH INSURANCE I8 NOT ALREADY IN FORCE,
PROCURE AND MAINTAIN PUBLIC LIABILITY INSURANCE TO THE EXTENT AUTHORIZED BY LAW,
TO PROTECT THE BOARD FROM CLAIMSE FOR BODILY INJURY AND OR DEATH WHICH MAY ARISE
FROM THE OPERATION OF THE PROJECT, INCLUDING ANY USE OR OCCUPANCY OF ITS GROUNDS,
STRUCTURES AND VEHICLES,

Secyion 5.05. THe BoOARD COVENANTS AND AGREES THAT IT WILL AT ALL TIMES

MAINTAIN, PRESERYE AND KEEP THE ProsecT AND EVERY PART THEREOF IN GOOD CONDITION,

REPAIR, AND WORKING ORDER AND WILL FROM TIME TO TIME MAKE ALL NEEDFUL AND PROPER

REPAIRSB, REPLACEMENTS, ADDITIONS, BETTERMENTS AND IMPROVEMENTS SO THAT THE OPERATION
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AND BUSINESS OF AND PERTAINING TC THE PROJECT AND EVERY PART THEREOF SHALL AT ALL
TIMES BE CONDUCTED PROPERLY AND ADVANTAGEOUSLY) AND WHENEVER ANY PORTION OF THE
PROJECT SHALL HAVE BEEN WORN OUT OR DESTROYED OR SHALL HAVE BECOME OBSOLETE,
INEFFICIENT OR OTHERWISE UNFIT FOR USE, THE DOARD WILL PROCURE AND INSTALL SUBSTITUTES
OF AT LEAST EQUAL VALUE, UTILITY AND EFFICIENCY SO THAT THE VALUE AND EFFICIENCY
oF THE PROJECT SHALL AT ALL TIMES BE FULLY MAINTAINED, AND TG THE EXTENT OTHER
FUNDS ARE NOT AVAILABLE, THE BOARD SHALL SET APART, USE AND APPLY FUNDS IN THE
MainTeENANCE F'U ND FOR THE FOREGOING PURPOSES,

It 18 HEREBY REPRESENTED, COVENANTED AND AGREED THAT Murray StaTte CoLLesE,
WITH THE AppROVAL oF THE Councit oF Puasuic Higher EpucaTion, HAS HERETOFORE
ESTABLISHED, AND SO LONG AS ANY OF THE BONDS ARE OUTSTANDING, WILL CONTINUE TO FIX,
IMPOSE, CHARGE AND COLLECT SUCH RENTALS, CHARGES, INCOME, REVENUES AND INCLDENTAL
FEES ARISING FROM THE OPERATION AND OWNERSHIP OF THE [PROJEGT, AND SHALL ESTABLISH
INITIALLY A BASE RENTAL FOR USE AND OCCUPANCY OF THE ProJeEcT APARTMENTS, OF NOT
vess THAN $55.00 MONTHLY FOR EACH UNIT, AND THEREAPTER SHALL MAINTAIN SUCH RATES
AND CHARGES FOR USE AND OCCUPANCY OF THE IPROJECT APARTMENTS, AS, TOGETHER WITH
THE AMOUNT PRODUCED BY THE PLEDGED INCIDENTAL FEES, SHALL BE SUFFICIENT TO PAY
OFERATING EXPENSES PLUS PRINCIPAL AND INTEREST REQUIREMENTS OF THE [BONDS HEREIN
AUTHORIZED, AND ALL SUGH CHARGES SHALL BE SET APART AND PAID INTO THE REVENUE
FunD HEREINBEFORE CREATED, AS PAYMENT FOR THE SERVICES AND FACILITIES AFFORDED
By salp ProJEcT. IT 1S HEREBY SPECIFICALLY CERTIFIED THAT NOT LESS THAN $29.00 or
THE INCIDENTAL FEE ASSESSED TO EACH STUDENT OCCUPANT OF THE PROJECT FOR EAGH
SEMESTER OF THE REGULAR TERM OF TWO SEMESTERS, AND NOT LEss THAN $15.00 oF vue
IncipenTAL FEE ASSESSED TO EACH STUDENT OCCUFANT OF THE PROJECT FOR THE REGULAR
SUMMER SESSION, ARE HEREBY DECLARED TO CONSTITUTE INCOME AND REVENUES FROM SAID
ProsecT, anp sHALL BE PAID INTO THE [ProJECT ReEvENUE Funp ACCOUNT AS OTHER INCOME
AND REVEMNUES,

Secrion 5.08. THe BOARD COVENANTS AND AGREES THAT WHENEVER NECESSARY TO
AVOID OR FILL A VACANGY IN THE OFFICE OF THE TRUSTEE, THE BOARD, IN THE MANNER
PROVIDED tN ARTICLE ELEVEN HEREOF, WILL APPOINT A TRUSTEE SO THAT THERE SHALL AT
ALL TIMES BE A TRUSTEE HEREUNDER WHICH SHALL AT ALL TiMES BE A BANK OR TRUST
COMPANY HAVING 1TS PRINCIPAL QFFICE AND PLACE OF BUSINESS IN THE COMMONWEALTH
oF KeNTucKy, IF THERE BE SUCH A BANK OR TRUST COMPANY WILLING AND ABLE TO ACCERT

THE TRUST UPON REASONABLE OR CUSTOMARY TERMS,
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Secrion 5.7, THe BOARD COVENANTS AND AGREES THAT IT I8 DULY AUTHORIZED UNDER
THE LAWSE OF KENTUCKY AND UNDER ALL OTHER APPLICABLE PROVIGIONS OF LAW TO CREATE
AND 1S5UE THE BONDS HEREIN PROVIDED FOR, TO EXECUTE AND DELIVER THIS INDENTURE, AND
TG PLEDGE THE INCOME AND REVENUES OF THE PROJECT, AS HEREIN PROVIDED, THAT ALL

.
CORPORATE AND OR OTHER ACTION ON ITS PART FOR THE CREATION AND 16SUE oF satp Bonos
AND THE EXECUTION OF THIS INDENTURE HAS BEEN DULY AND EFFECTUALLY TAKEN, THAT SAID
BoNDs WHEN ISSUED AND IN THE HANDS OF THE HOLDERS THEREOF ARE AND WILL BE VALID AND
4

ENFORCEABLE OBLIGATIONS OF THE BOARD, AMG THAT THIS INDENTURE 15 AND ALWAYS wiLL BE
A VALID INDENTURE TO SECURE THE PAYMENT OF sAalp Bonbs; aND THAT THE Boaro Has
COMPLETE AND LAWFUL AUTHORITY AND PRIVILEGE TO CONSTRUCT, MAINTAIN AND OPERATE
THE ProsecT.

Secrion 5.08. THE BoARD COVENANTS AND AGREES THAT IT WILL NOT ISSUE, OR PERMIT
TO BE 1SSUED, ANY BONDS HEREUNDER IN ANY MANNER OTHER THAN IN ACCORDANCE WITH THE
PROVISIONS OF THIS INCENTURE AND THE AGREEMENTS IN THAT BEHALF HEREIN CONTAINED,
AND THAT 1T WILL FAITHFULLY OBSERVE AND FERFORM ALL CONDITIONS, COVENANTS AND
REQUIREMENTS QOF THIS INDENTURE AND OF ALL INDENTURES SUPPLEMENTAL THERETO.

Secrion 5,09, THe BoARD COVENANTS AND AGREES UPON COMPLET!ON OF THE PROJECT,
TO PROVIDE FROM SOURCES OTHER THAN THE PROCEEDS OF THE SALE OF THE BONDS SECURED
HEREBY AND FROM SOURCES OTHER THAN THE FUNDS PLEDGED HEREUNDER AND IN A MANNER
WHICH WILL NOT JECPARDIZE THE SECURITY OF THE BONDS, THE FURNISHINGS AN MOVABLE
EQUIPMENT NECESSARY TO THE FULL ENJOYMENT OF THE USE AND OCCUPANCY OF THE PROJECT.

Secrion 5.10. THe BOARD COVENANTS AND AGREES THAT IT WILL ESTABLISH AND
MAINTAIN 60 LONG AS ANY BONDS ARE OUTSTANDING UNDER THIS INDENTURE SUCH PARIETAL -
RULES, RENTAL RATES, AND CHARGES FOR THE USE OF THE PROJECT FACILITIES AS MAY BE
necessary (I} 7o Assure MAXIiMUM OCcuPANCY AND USE oF THE Prosect, (2) To PAY THE
INTEREST ON AND FPRINCIPAL OF THE BONDS AS THEY RESPECTIVELY MATURE, TO PROVIDE THE
REQUIRED RESERVES THEREFOR AND THE REPAIR FuND, AND THAT IT wWiLL SET UP AND
MAINTAIN RESERVES GPECIFICALLY REQUIRED HEREUNDER, AND SUCH FURTHER RESERVES AS
MAY BE REASONABLE, WiTH RESPECT TO THE OPERATION OF THE PROJECT, FOR MAINTENANCE,
ODEFRECIATION, AND OTHKER RESERVES CUSTOMARILY PROVIDED FOR IN THE AGCOUNTING OF
BUSINESS CORPORATIONS FOR PROFIT,

Secrion 5:1]. TrHe BoARD COVENANTS AND AGREES THAT IT WILL KEEP ACCURATE

FINANCIAL RECORDS AND PROPER BOOKS RELATING TO THE PROJECT, AND SUCH RECORDS AND

- 25~




BOOKS SHALL BE OPEN TO INSPECTION BY THE EONDHOLDERS AND THEILR AGENTS AND n
REPRESENTATIVES, IT FURTHER COVENANTS THAT AFTER THE CLOSZ OF EACH FISCAL YEAR,
CONSISTENT WITH FISCAL POLICIES OF THE COMMONWEAI-TH oF KENTUCKY. 1T Wil FURNISH
TO THE TFIUS"I"EE. OR ANY BONDHOLWDER WHO REQUESTS SAME IN WRITING, COFIES OF THE AUDIT
REPORT PREPARED BY AN INDEPENDENT PUBLIC ACCOUNTANT, OR BY THE StaTE AUDiTOR OF
PueLic ACCOUNTS. AS MAY BE REQUIRED BY LAW, REFLECTING IN REASONABLE DETAIILL THE

FINANCIAL CONDITION AND RECORD OF OPERATION OF THE ProJicT ano THE CovLecE,
A

ARTICLE SIX
CUSTODY AND APPLICATION OF BOND PROCEEDS
Section 6.8]. A FuUND 1S HEREBY CREATED AND DESIGNATED “MUERAY Srate CoLLEce

1)
ApriL 1, 1961, Prosect ConsTRuCTION FUND  {(HERE:N SOMETIMES CALLED THE

"ConstrucTion Funn'"), TO THE CREDIT OF WHIGH THERE SHALL BE DEFOSITED, AS RECEIVED,
THE PROCEEDS OF THE BOnNDS (WITH THE EXCEPTION OF ACCRUED INTEREST, IF ANY, WHICH

18 REQUIRED By SEcTion 4,02 MEREOF TO BE PEPOSITED IN THE SINKING FUND)., THE MONEYS
tn THE ConsTrRuCTION FUND SHALL BE PAID TO THE STATE TREASURER OF THE COMMORWEALTH
oF KENTUCKY AND HELD IN TRUST AND APPLIED ON ORDERS OF THE BOARD TO THE PAYMENT

OF THE COSTs OF THE PROJECT IN ACCORDANCE WITH AND SUB.ECT TO THE PROVISIONS OF

THIS ART'ICLE. AND, PENOING SUCH APPLICATION, SHALL BS SUBJEICT TO A LI%M AND CHARGE

IN FAVOR OF THE HOLDERS OF THE BONDS ISSUED AND OUTSTANDING UNDER THIS INDENTURE

AND SHALL BE HELD FOR THE FURTHER SECURITY OF SUCH HOLDERS UNTIL PAID OUT AS

HEREIN PROVIDED,

SECTION G.QZ. FOR THE PURPOSES OF THIS ARTICLE THE CGST OF THE PROJECT

SHALL INCLUDE, WITHOUT INTENDING THEREBY TO LIMIT OR RESTRICT OR EXTREND ANY PROPER
DEFINITION OF SUCH COST UNDER ANY APPLICABLE LAWS OR UNDER THIS INDENT‘URE. THE
FOLLOWING

. (A) OBLIGATIONS INCURRED FOR LLABOR AND TO CONTRACTORS, BUILDERS
AND MATER!AL MEN IN CONNECTION WITH THE CONSTRUCTION QOF THIS
ProsecT;

(B) THE INTEREST ACCRUING UPON THE BONDS DURING THE CONSTRUCTION
OF THE PROJECT AFTER WHIGH IT 18 HEREBY REPRESENTED THAT THE PROJLCT

WILL BE REVENUE PRODUCING}

(C) FEES AND EXPENSES OF ENGINEERS AND ARCHITECTS FOR SURVEYS AND
ESTIMATES AND OTHER PRELIM]NARY INVESTIGATIONS, PREPARATIO!N QF
PLANS, DRAWINGS AND SPECIFICATIONS AND SUPERVISING CONSTRUCTION,
AS WELL AS FOR THE PERFORMANCE OF ALL OTHER DUTIES OF ENGSIHEERS
AND ARCHITECTS IN RELATION TO THE FLANNING OR CONSTRUCTLON OF THE
ProJecT OR 1N CONNECTION WITH THE ISSUANCE OF THE Bownps)
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(b) ExXPENSE OF ADMINISTRATION PROPERLY CHARGEABLE TO THE PROJECT,

LEGAL EXPENSES AND FPEES, FINANCING CHARGES, ADVERTISING EXPENSES,

COST OF PRINTING BONDS, COSBT GF AUDITS AND OF IS5UING THE Bonos anp

ALL OTHER ITEMS OF EXPENSE NOT ELSEWHERE IN THIS SECTION SPECIFIED,

] N 1 ‘

INCIDENT TO THE CONSTRUCTION OF THE PROJECT AND PLACING IT iNORERATION,

SPECIFICALLY INCLUDING THE AGREED FIXED FEE oF THE Housing anp Home

Finance Agency oF e UniTeo JtaTeEs GOVERNMENT IN SUPERVISING AND

INSPECTING THE WORK APPERTAINING TO THE DEVELOPMENT OF THE ProsscT

AND OF AUDITING THE Books, RECORDS AND ACCOUNTS PERTAINING TO THE

PROJECT AS 85T FORTH IN THE L.OAN AGREEMENT BETWEEN THE BoarD AND

tHe UniTeo Srates oFr AmeErica, paTeED As oF ApraL |, 1961,

Secrion 6,03, WiITHIN THE THIRTY DAYS PRECEDING EACH Aprit. | ano Ocroeer |
PRIOR TO THE DATE THE FIRST PAYMENT IS MADE INTQ THE SINKING FUND FROM THE
ReveEnuE FUND, PURSUANT TO THE PROVISIONS oF SecTioN 4.02 or THis INDENTURE THERE
SHALL BE TRANSFERRED AND PALD INTO THE SINKinG Funpo From T ConsTrucTION Funp
AN AMOUNT SUFFICIENT TO PAY THE INTEREST ON THE BoONDS BECOMING DUE oON sucH Aprin |
Anp Ocroser 1 AND THE BBOARD COVENANTS AND AGREES TO CAUSE EACH SUCH TRANSFER AND
PAYMENT TO BE 50 MADE,
5 Secrion 6.04, WHEN THE PROJECT SHALL HAVE BEEN COMPLETED ANY BALANCE
REMAINING N THE CONSTRUCTION FUND AND NOT NECESSARY IN THE OFINION OF THE Boarp
TO BE RESERVED FOR THME PAYMENTS OF ANY REMAINING PART OF THE COST OF THE PROJECT
SHALL BE DEPOSITED WITH THE TRUSTEE TO THE CREDIT OF THE SinkinG Funp, AND, EXCEPT
FOR ANY PORTION OF SUCH BALANCE REMAINING unoer $1,000, smaLL B usep ey The TrusTEE
FOR THE REDEMPTION OF BONDS THEN OQUTESTANDING UNDER THIS INDENTUFIE. AND LN ACCORDANCE
WITH THE REDEMPTION PROVIBIONS SET FORTH IN SAID BONDS AND iN THIS INDENTURE uPON
THE EARLIEST PERMISSIBLE REDEMPTION DATE,

2ecvion §,033, IF 1T BE DETEAMINED AT ANY TIME BY THE BOARD THAT THE MONEYS
ON DEPOSIT IN THRE CONSTRUCTION FUND EXCEED THE ESTIMATED DISBURSEMENTS ON ACCOUNT
oF THE PROJECT FOR THE ENSUING THREE (3) MONTHS, SUCH EXCESS MAY BE INVESTED avy
THE STaTe TREABUREZR UPON ORDERS OF THE BOARD IN DIREGT OBLIGATIONS OF, OR OGLIGATIONS
THE PRINCEIPAL OF AND INTEREST ON WRICH ARE GUARANTEED BY, THME UNITED STATES
GOVERNMENT, HAVING A MATURITY DATE OR BEING SUBJECT TO REDEMPTION AT THE CPTION

OF THE HOLOER, NOT LATER THAN THREE (3) YEARS FROM THE DATE OF SUCH INVESTMENT AND

ALL SUCH INVEBTMENTS AS WELL AS ALL INCOME THEREPROM SHALL BE CARRIED TO THE CREDIT

or sa1o0 ConsTrRucTiON FuNp,




ARTICLE SEVEN
SUPPLEMENTAL INDENTURES
Scction 7.01, Tee Boaro Anp THe TRUSTEE, FROM TIME TO TIME AND AT ANY TIME,
SUBJECT TO THE RESTRICTIONS CONTAINED IN THIS INDENTURE, MAY, AND WHEN SO REQUIRED
BY THIS INDENTURE SHMALL, ENTER INTO SUCH INDENTURES SUPPLEMENTAL HERETO AS MAY OR
SHALL BY THEM BE DEEMED NECESSARY OR DESIRABLE FOR ANY ONE OR MORE OF THE FOLLOWING
PURPOSES, AMONG OTHERS.
(1) To evIDENCE THE SUCCESSION OF ANOTHER PUBLIC CORPORATION
OR STATE AGENCY TO THE DBOARD, AND THE ASSUMPTION BY SUCH
SUCCESSOR OF THE COVENANTS AND OBLIGATIONS OF THE Boarp,
IN THE BONDS HEREBY SECURED AND IN THIS INDENTURE]

(2) To EVIDENCE THE SUCCESSION OF ANOTHER BANK OR TRUST COMPANY,
A5 TRUSTEE AS HEREIN OTHERWISE PERMITTED AND PROVIDED AND
THE ACCEPTANCE BY AND ON BEHALF OF SUCH SUCCESSOR OF THE
PROVISIONS OF THIS INDENTURE; AND

(3) FoR ANY OTHER PURPOSE NOT INCONSISTENT WITH THE TERMS OF
THIS INDENTURE, AND WHICH SHALL NOT IMPAJR THE SECURITY OF
THE SAME, OR FOR THE PURPOSE OF CURING ANY AMBIGUITY, OR OF
CURING, CORRECTING OR SUPPLEMENTING ANY DEFECTIVE OR
INCONSISTENT PROVISIONS CONTAINED HEREIN OR [N ANY SUPFLEMENTAL
INDENTURE,

Secrion 7.02. THe TRUSTEE 15 AUTHORIZED TO JOIN WITH 'tHE BOARD IN THE
EXECUTION OF ANY SUPPLEMENTAL INDENTURE, TC MAKE THE FURTHER AGREEMENTS AND
STIPULATIONS WHMICH MAY BE THEREIN CONTAINED,

ANY SUPPLEMENTAL INDENTURE EXECUTED IN ACCORDANCE WITH ANY OF THE
PROVISIONS OF THIS ARTICLE SHALL THEREAFTER FORM A PART OF THIS INDENTURE,

AND ALL THE TERMS AND CONDITIONS CONTAINED IN ANY SUCH SUPPLEMENTAL INDENTURE .
AS TO ANY PROVISION AUTHORIZED TO BE CONTAINED THEREIN SHALL BE AND BE DEEMED
TO BE PART OF THE TERMS AND CONDITIONS OF THIS INDENTURE FOR ANY AND ALL PURPOSES,

ARTICLE EIGHT

REMEDIES

Section 8,01. THAT #OR THE PROTECTION OF THE 1D LDERS OF THE Bonbs sEcurep

BY THIs INDENTURE AND THE iNTEREST COUPONS THERETO ATTACHED, A STATUTORY MORTGAGE

LIEN UPON SAID PROJECT AND ALL PROPERTIES CONNECTED THEREWITH AND BELONGING
THERETO IS GRANTED AND CREATED BY SeEcTions 162,350,Anp 162.200 oF Tre KeNrucky
RevisED STATUTES, WHICH SAID STATUTORY MORTGAGE LJEN 18 HEREBY RECOGNIZED AND
DECLARED TO BE VALID AND BINOING AS PROVIDED BY LAW, AND SHALL TAKE EFFECT

IMMEDIATELY UPON THE DEWLIVERY OF ANY OF SAID BDNDS. THE TRUSTEE MAY, AND UPON

THE WRITTEN REQUESYT OF THE HOLDERS OF NOT LESS THAN TWENTY“FIVE FER CENT (25 PER CENT)




OF THE PRINGIPAL AMOUNT OF THE BONDS THEN OUTSTANOING, SHALL, EITHER AT LAW OR IN
EUQITY, BY SUIT, ACTION MAMDAMUS OR OTHER PROCEEDINGS, ENFORCE AND COMPEL
PERFORMARNCE OF ALL DUTIES REQUIRED BY LAW, INCLUDING THE CHARGE, COLLECTION AND
ACCOUNTING FOR SUFFICIENT RENTS, FEES AND CHARGES, AND THE SEGREGATION AND
APPLICATION OF THE INCOME AND REVENUES AS PROVIDED BY THIS JNDENTURE,
Tt

Sezcrion 8.02, EACH OF THE FOLLOWING EVENTS 1S HEREBY DECLARED AN EVENT

OF DEFAULT,'’ THAT 16 TO sav: IF

(A) PAYMEMNT OF THE PRINCIPAL OF ANY OF THE BONDS SHALL NOT BE
MADE WHEN THE SAME SHALL BECOME DUE AND PAYABLE, EITHER AT MATURITY
OR BY PROCEEDINGS FOR REDEMPTION OR OTHERWISE,; OR

(B) PAYMENT OF ANY INSTALLMENT OF INTEREST SHALL NOT 8% MADE
WHEN THE SAME SHALL BECOME DUE AND PAYABLE OR WITHIN THIRTY

(30) vavs THEREAFTER; OR

(C) THE BoaARD SHALL DISCONTINUE OR UNREASONABLY DELAY OR FAIL
TO CARRY ON WITH REASONABLE DISPATCH THE CONSTRUCTION OF THE

ProJecT; OR

(D) T 4e Boarp SHALL FOR ANY REASON BE RENDERED INCAPABLE OF

FULFILLING I1TS OBLIGATIONS HEREUNDER; OR

(2) THe PROJECT SHALL BE DESTROYED OR DAMAGED AND SHALL. NOT
BE PROMPTLY REPAIRED, REPLAGED OR RECONSTRUGTED (WHETHER SUCH
FAILURE PROMPTLY TO REPAIR, REFLACE OR RECONSTRUCT THE SAME
BE DUE TO THE IMPRACTICABILITY OF SUCH REPAI R, REPLACEMENT

OR RECONSTRUCTION, OR TO LACK OF FUNDS THEREFOR OR FOR ANY

OTHER REAsoN); OR

(F) AN CRRER OR DECREE SHALL BE ENTERED, WITH THE CONSENT OR
ACAQUIESCENCE OF THE BOARD, APPOINTING A RECEIVER OR RECEIVERS

OF THE PROJECT OR OF THE INCOME THEREFROM, OR IF SUCH ORDER OR
DECREE, HAVING BEEN ENTERED WITHOUT THE ACQUIESCENCE OR CONSENT

or THE BoARD, SHALL NOT BE VACATED OR DISCHARGED OR STAYED ON APPEAL
wiTHIN sixTy (60) DAYS AFTER ENTRY; OR

{G) THe DOARD SHALL DEFAULT IN THE DUE AND PUNCTUAL PERFORMANCE

OF ANY OTHER OF THE COVENANTS, CONDITIONS, AGREEMENTS AND

PROVISIONS CONTAINED IN THE BONDS OR IN THIS INDENTURE ON THE

PART OF THE BOARD TO BE PERFORMED, AND SUCH DEFAULT SHALL

coNTINUE FoR THIRTY {30) DAYS AFTER WRITTEN NOTICE SPECIFYING SUCH
DEFALULT AND REQUIRING THE SAME TQ BE REMEDIED SHALL HAVE BEEN GIVEN

To THE Boaro 8y tHE TRUSTEE, WHICH MAY GIVE SUGH NOTICE IN ITS DISCRETION
AND SHALL GIVE SUCH NOTICE UPON THE WRITTEN REQUEST

OF THE HOLDERS OF NOT LESS THAN FIFTEEN PER CENT (15 PER CENT)

IN PRINGIPAL AMOUNT OF THE BONDS THEN OUTSTANDING.

SecTtion 8.03. UPON THE HAPPENING AND CONTINUANGE OF ANY EVENT OF DEFAULT

- A N . [} 3 ", * L B

SPECIFIED IN SecTion B.02 oF THiS ARTICLE, THEN AND IN EVERY CASE THE TRUSTEE MAY
AND UPON THE WRITTEN REQUEST OF THE HOLDERS OF NOT LESS THAN TWENTY-FIVE PER
cent {25 PeR CENT) IN PRINCIPAL AMOUNT OF THE BONDS THEN OUTSTANDING SHALL, BY A
NOTICE IN WRITING TO THE BOARD, DECLARE THME PRINCIPAL OF ALL OF THE BONDS THEN

QUTSTANDING TO BE OUE AND PAYABLE IMMEDIATELY, AND UPON SUCH DECLARATION THE SAME
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BECOME AND BE IMMEDIATELY DUE AND PAYABLE, ANYTHING CONTAINED IN THE DONDS OR IN
rH1S INDENTURE TO THE CONTRARY NOTWITHSTANDING, PROVIDED, HOWEVER, THAT IF AT ANY
TIME AFTER THE PRINCIPAL OF THE DONDS SHALL HAVE BEEN SO DECLARED TO BE DUE AND
PAYABLE, AND BEFORE THE ENTRY OF FINAL JUDGMENT OR DECREE IN ANY SUIT, ACTION OR
PROCEEDING INSTITUTED ON ACCOUNT OF SUCH DEFAULT, OR BEFORE THE COMPLETION OF
THE ENFORCEMENT OF ANY OTHER REMEDY UNDER THIS INDENTURE, MONEYS SHALL HAVE
ACCUMULATED IN THE SIHKI.NG FUND SUFFICIENT TO PAY ALL ARREARS OF INTEREST, IF
ANY, UPON ALL OF THE BONDS THEN OUTSTANDING (EXCEPT THE INTEREST ACCRUED ON SUCH
BONDS SINCE THE LAST INTEREST PAYMENT DATE), AND THE CHARGES, COMPENSATION,
EXPENSES, DISBURSEMENTS, ADVANCES AND LIABILITIES OF THE [TRUSTEE AND ALL OTHER
AMOUNTS THEN PAYABLE BY THE BQARD HEREUNDER SHALL HAVE BEEN PAID OR A SuM
SUFFICIENT 1O PAY THE SAME SHALL HAVE BEEN DEPOSITED WITH THE |RUSTEE, AND EVERY
OTHER DEFAULT KNOWN TO THE TRUSTEE IN THE OBSERVANGE OR PERFORMANGCE OF ANY
COVENANT, CONDITION OR AGREEMENT CONTAINED IN THE BONDS OR IN THIS INDENTURE
{OTHER THAN A DEFAULT IN THE PAYMENT OF THE PRINCIPAL OF SUCH 5ONDS THEN DUE ONLY
BECAUSE OF A DECLARATION UNDER THIS SECTION) SHALL HAVE BEEN REMEDIED TO THE
SATISFACTION OF THE TRUSTEE, THEN AND IN EVERY SUCH CASE THE 1RUSTEE MAY, AND
UPON THE WRITTEN REQUEST OF THE HOLDERS OF NOT LESS THAN TWENTY“FIVE PER CENT
(25 PER CENT) 1N PRINCIPAL AMOUNT OF THE BONDS THEN OUTSTANDING SHALL, BY WRITTEN
NOTICE TO THE BOARD, RESCIND AND ANNUL SUCH DECLARATION AND ITS CONSEQUENCES,
BUT NOC SUCH RECISSION OR ANMULMENT SHALL EXTENT TO OR AFFECT ANY SUBSEQUENT
DEFAULT OR IMPAIR ANY RIGHT CONSEQUENT THEREON,

Secrion 8,04. UPon THE HAPPENING AND CONTINUANCE OF ANY EVENT OF
DEFAULT SPECIFIED IN SEcTion 8.02 oF THIS ARTICLE, THEN AND IN EVERY SUCH CASE
THE TRUSTEE MAY PROCEED, AND UPON THE WRITTEN REQUEST OF THE HOLDERS OF NOT
LESS THAN FIFTEEN PER CeENT (15 PER CENT) IN PRINGIPAL AMOUNT OF THE BONDS THEN
OUTSTANDING HEREUNDER, SHALL PROCEED TO PROTECT AND ENFORCE ITS RIGHTS AND THE
RIGHTS OF THE BONDHMOLDERS UNDER THE LAWS OF THE COMMDNWEALTH OF KENTUCKY
OR UNDER THIS INDENTURE BY SUCH SUITS, ACTIONS OR SPECIAL PROCEEDINGS IN EQUITY CR
AT LAW, EITHER FOR THE SPECIFIC PERFORMANCE OF ANY COVENANT OR AGREEMENT
CONTAINED MEREIN, OR IN AID OR EXECUTION OF ANY POWER HEREIN GRANTED OR FOR THE
ENFORCEMENT OF ANY PROPER LLEGAL OR EQUITABILE REMEDY, AS THE TRUSTEE, BEING

ADVISED BY COUNSEL, SHALL DEEM MOST EFFECTUAL TO PROTECT AND ENFORCE SUCH
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RIGHT S,

lN THE ENFORCEMENT OF ANY REMEDRY UNDER THIS !NDENTURE. THE TRUSTEE SHALL
BE ENTITLED TO SUE FOR, ENFORCE PAYMENT OF AND RECEIVE ANY AND ALL AMOUNTS THEN
OR DURING ANY DEFALLT BECOMING, AND AT ANY TIME REMAINING, DUE FROM THE BOARD
FOR PRINCIPAL, INTEREST OR OTHERWISE UNDER ANY OF THE PROVISIONS OF THIS InpENTURE
or oF THE Bonps anp UNPAID, THE INTEREST ACCRUED ON SUCH BONDS SINCE THE LAST
INTEREST PAYMENT DATE). AND THE CHARGES, COMPENSATION, EXPENSES, DISBEURSEMENTS,
ADVANCES AND LIABILITIES OF THE TRUSTEE AND Al OTHER AMOUNTS THEN PAYABLE BY
THE BOARD HEREUNDER SHALL HAVE BEEN PAID OR A SUM SUFFICIENT TO PAY THE SAME
SHALL HAVE BEEN DEPOSITED WITH THE TRUSTEE. AND EVERY OTHER DEFAULT KNOWN TO
THE TRUSTEE IN THE OBSERVANCE OR PERFORMANCE OF ANY COVENANT, CONDITION OR
AGREEMENT CONTAINED IN THE BoNDS OR IN THIS lnpenTURE (OTHER THAN A DEFAUL.T IN
THE PAYMENT OF THE PRINCIPAL OF SUCH SONDS THEN DUE ONLY BECAUSE OF A DECLARATION
UNDER THIS SECTION) SHALL HAVE BEEN REMEDIED TO THE SATISFACTION OF THE TRUSTEE, T
THEN AND IN EVERY SUCH CASE THE TRUSTEE MAY, AND UPON THE WRITTEN REQUEST OF
THE HOLDERS OF NOT LESS THAN TWENTYTFIVE PER CENT (25 PER CENT) IN PRINCIPAL AMOUNT
OF THE BONDS THEN OUTSTANDING SHALL, BY WRITTEN NOTICE TO THE BOARD. RESCIND AND
ANNUL SUCH DECLARATION AND ITS CONSEQUENCES, BUT MO SUCH REGCISSION OR ANNULMENT
SHALL EXTEND TO OR AFFECT ANY SUBSEQUENT DEFAULT OR 1MPAIR ANY RIGHT CONSEQUENT
THEREON,

Secrion 8.04. UroOn THE HAPPENING AND CONTINUANCE OF ANY EVENT OF DEFAULT

speciFlep IN SecTion 8.02 oF THIs ARTICLE, THEN AND IN EVERY SUCH CASE THE | RUSTEE
MAY PROCEED, AND UFPON THE WRITTEN REQUEST OF THE HOLBERS OF NOT LESS THAN FIFTEEN
rer ceENT (15 PER CENT) IN PRINCIPAL AMOUNT OF THE BONDS THEN OUTSTANDING MEREUNDER,
SHALL. PROCEED TO PROTECT AND ENFORCE iT5 RIGHTS AND THE RIGHTS OF THE BONDHOLDERS
UNDER THE LAWS OF THE COMMONWEALTH OF KENTUCKY OR UNDER THIS |NDENTURE BY
SUCH SUITS, ACTIONS OR SPECIAL PROCEEDINGS IN EQUITY OR AT LAW, EITHER FOR THE
SPECIFIC PERFORMANCE OF ANY COVENANT OR AGREEMENT CONTAINED HEREIN, OR IN AtD
OR EXECUTION OF ANY POWER HEREIN GRANTED OR FOR THE ENFORCEMENT OF ANY PROPER
LEGAL OR EQUITABLE REMEDY, AS THE | RUSTEE, BEING ADVISED BY COUNSEL, SHALL
DEEM MOST EFFECTUAL TO PROTECT AND ENFORCE SUCH RIGHTS,

IlN THE ENFORCEMENT OF ANY REMEDY UNDER THis InoENTURE, THE TrRusTEE

SHALL BE ENTITLED TO SUE FOR, ENFORCE PAYMENT OF AND RECEIVE ANY AND ALL AMOUNTS
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THEN GR DURING ANY DEFAULT SECOMING, AND AT ANY TIME REMAINING, DUE FROM THE Boarp
FOR PRINCIPAL, INTEREST OR OTHERWISE UNDER ANY OF THE FPROVISIONS OF THIS INDENTURE
OR OF THME BONDS;AND UNFPAID, TOGETHER WITH ANY AND AlllL COS5TS AND EXPENSES OF COLLECTION
AND OF ALL PROCEEDINGS HEREUNDER AND UNDER SUCH BONDS, WITHOUT PREJUDICE TO ANY
OTHER RIGHT OR REMEDY OF THE TRUSTEE OR OF THE BONDHOLDERS, AND TO RECOVER AND
EMFORCE JUDGMENT OR DECREE AGAINST THE BOARD, BUT SOLELY AS PROVIDED HEREIN AND
1IN SUCH BONDS, FOR ANY PORTION OF SUCH AMOUNTS REMAINING UNPAID, WITH INTEREST,
COSTS AND EXPENSES, AND TO COLLECT (SOLELY FROM MONEYS IN THE SINKING FUND AND
THE INCOME OF THE [PROJECT PLEDGED TO THE PAYMENT OF THE BONDS BY THis INDENTURE)
1N ANY MANNER PROVIDED BY LAW, THE MDNEYS ADJUDGED OR DECREED TQ BE PAYABLE,

Section 8.05. ANYTHING 1N TH1S INDENTURE TO THE CONTRARY NOTWITHSTANDING,
THE HOLDERS OF A MAJORITY 1N PRINCIPAL AMOUNT OF THE BONDS AT THE TIME OUTSTANDING
HEREUNDER SHALL HAVE THE RIGHT, 8Y AN INSTRUMENT IN WRITING EXECUTED AND DELIVERED
TG THE TRUSTEE, TO DIRECT THE METHOD AND PLACE OF CONDUCTING ALL REMEDIAL PROCEEDINGS
TO BE TAKEN BY THE TRUSTEE MEREUNDER, PROVIDED THAT SUCH DIRECTION SHALL NOT BE
OTHERWISE THAN IN ACCORDANGCE WITH LAW OR THE PROVISIONS OF THIS INDENTURE, AND THAT
THE TRUSTEE SHALL HAVE THE RIGHT TO DECLINE TO FOLLOW ANY SUCH DIRECTION WHICH IN
THE OPINION OF THE TRUSTEE WOULD BE UNJUSTLY PREJUDICIAL TO BONDHOLDERS NOT
PARTIES TO SUCH DIRECTION,

SecTion 8.06. ALL RIGHTS OF ACTION UNDER THIS INDENTURE OR UNDER ANY OF

THE BONDS SECURED HEREBY, ENFORCEABLE BY THE T RUSTEE, MAY BE ENFORCED BY THE

TrusTEE wiTHOUT THE POSBESSION OF ANY OF THE BoNos OR THE COUPONS APPERTAININSG

THERETO OR THE PRODUCTION THEREQOF OM THE TRIAL OR OTHER PROCEEDINGS RELATIVE

THERETO, ANY SUCH SUIT, ACTION OR PROCEEDING INSTITUTED BY THE | RUSTEE, SMALL BE

BROUGHT IN IT5 NAME FOR THE BENEFIT OF ALL THE HOLDERS OF SUCH BONDS AND COUPONS,

SUBJECT TO THE PROVISIONS QF THIS INDENTURE- No REMEDY HEREIN CONFERRED UFPON

OR RESERVED TO THE TRUSTEE 1S INTENDED TO BE EXCLUSIVE OF ANY OTHER REMEDY OR

REMEDIES, AND EACH AND EVERY SUCH REMEDY SHALL BE CUMULATIVE AND SHALL BE IN

ADDITION TO EVERY OTHER REMEDY GIVEN HEREUNDER OR NOW OR HEREAFTER EXISTING AT

LAW OR IN EQUITY OR BY STATUTE, NO DELAY OR OMIiSSION OF THE T RUSTEE, OR OF ANY

HOLDER OF THE BONDS. TO EXERCISE ANY RIGHT GR POWER ACCRUING UPON ANY DEFAULT,

SHALL 'MPAIR ANY SUCH RIGHT OR POWER OR SHALL BE CONSTRUED TO BE A WAIVER OF

ANY SUCH DEFAULT OR AN ACQUIESCENCE THEREIN,; AND EVERY POWER AND REMEDY GIVEN
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BY THIS ARTICLE TO THE T RUSTEE AND THE HOLDERS OF THE BONDS, RESPECTIVELY, MAY
BE EXERC!SED FROM TIME TO TIME AND AS OFTEN AS MAY BE DEEMED EXPEDIENT,
ARTICLE NINE
RELEASE AND DISCHARGE OF INDENTURE

Segrmion 9.01. WHenever THE BoArp sHALL PAY, OR CAUSE TO BE PAID, THE FULL
AMOUNT DUE AND TO BECOME DUE UPON ALL OF THE [BONDS HEREBY SECURED AND THEN OUTSTAMDING,
OR SHALL PROVIDE FOR FULL PAYMENT THEREOF BY DEPOSITING WiTH THE TRUSTEE HEREUNDER,
FOR THE DISCHARBE OF SUCH BONDS AND COUPONS, THE ENTIRE AMOUNT DUE AND TO BECOME
DUE THEREON, AND SHALL, IN CASE OF REDEMPTION OF ALL OF THE CUTBTANDING BoNps, peELtveERr
To THE TRUSTEE PROOF SATISFACTORY TO IT THAT NOTICE OF REDEMPTION OF ALL OF THE
OUTSTANL;)ING HONDS HAS BEEN DULY GIVEN, AND SHALL PAY THE | RUSTEE INFULL FOR ALL
SERVICES RENDERED BY |IT HEREUNDER, AND SHALL WELL AND TRULY KEEFP AND PERFORM
ALL OF THE THINGS HEREIN REQUIRED TO BE KEPT AND PERFORMED BY IT, ACCORDING TO THE
TRUE INTENT AND MEANING OF THIS INDENTURE, THEN AND IN THAT EVENT THESE FRESENTS
AND THE TRUST HEREBY CREATED SHALL CEASE AND TERMINATE, AND FURTHER PAYMENTS FROM
THE REVENUES HEREBY PLEDGED TO THE ] RUSTEE SHALL THEREUPON CEASE, TERMINATE
AND BECOME VOID, EXCEPT AS TO PAYMENT OF THE MONEYS HELD 8Y THE TRUSTEE, WHICH
SHALL BE APPLIED BY SAID TRUSTEE, TO THE PAYMENT OF SuUcH DONDS AND COUPOMNS UPON THE
PRESENTATION AND SURRENDER THEREOF. ANY DEPOSIT OF MONEY WITH THE TRUSTEE FOR THE
PURPOSE OF PAYING, AND SUFFICIENT IN AMOUNT TO PAY, CERTAIN OF THE BONDS AND INTEREST
DUE, AND TO BECOME DUE THEREON, OR CERTAIN OF THE COUPONS APPERTAINING THERETO,
SHALL DISCHARGE THE LIABILITY OF THE Boaro on THE BoNps AND OR COUPONS #OR PAYMENT
OF WHICH SUCH DEPOSIT SHALL BE MADE, AND THEREAFTER SUCH BONDS AKND COUPONS SHALL
NOT BE ENTITLED TO ANY OF THE BENEFITS OF THIS INDENTURE, AND IN CASE OF FULL PAYMENT
OF ALL THE BONDS AND COUPONS AND THE DISCHARGE OF ALL OTHER OBLIGATIONS ON THE PART
oF THE BOARD AS HEREIN PROVIDED, OR IN CASE OF THE DEPOSIT OF A SUFFICIENT SUM OF
MONEY FOR THE FULL PAYMENT OF THE BBONDS AND COUPONS, AND THE DISCHARGE OF ALL
OTHER OSBLIGATIONS ON THE PART OF THE BOARD, AS HEREIN PROVIDED, THE |RUSTEE SHALL
EXECUTE AND DELIVER TO THE BOARD ON DEMAND, AT THE COST AND EXPENSE oF THE Boaro,
ALL PROPER INSTRUMENTS THAT MAY HE NECESSARY TO EVIDENCE THE SATISFACTION AND
TERMINATION OF THIS InpENTURE,

3 02. THE SATISFACTION AND DISCHARGE OF THIS INDENTURE PURSUANT

TO THIS ARTICLE SHALL BE WITHOUT PREJUDICE TO THE RIGHT OF THE TRUSTEE TO BE PAID

- 33 -




ANY COMPENSATION THEN DUE 1T HEREUNDER AND TQ BE PROTECTED AND SAVED HARMLESS BY

THE BoARD FROM ANY AND ALL. LOSSBES, LIABILITIES, COSTS AND EXPENSES, INCLUDING

COUNBEL FEES, AT ANY TIME INCURRED BY THE TRUSTEE HEREUNDER OR CONNECTED WITH ANY

Bonp 1ssuED HEREUNDER, AND THE BoARD HEREBY COVENANTS TO PROTECT AND SAVE THE

TRUSTEE HARMLESS FROM ANY AND ALL SUCH LOSSES, LIABILITIES, COSTS AND EXPENSES

INCURRED IN ACTING UNDER THIS INDENTUﬂE. EXCEPT SUCH AS MAY BE CAUBED BY THE GROSS

NEGLIGENCE OR WILLFUL DEFAULT OF THE TRUSTEE.

ARTICLE TEN

CONCERNING THE TRUSTEE

Secxion 10.0! Twe TRUBTEE HEREBY ACCEPTS THE TRUSTS IMPOSED UPON IT

BY THIS INDENTUHE. BUT ONLY LUPON AND SUBJECT TO THE FOLLOWING EXPRESS TERMS AND

CONDITIONS,;

(a)

(a)

THe TRUSTEE MAY EXECUTE ANY OF THE TRUSTS OR POWERS HEREOF

AND PERFORM ANY DUTIES FiEOUiRED OF IT, BY OR THROUGH ATTORNEYS,
AGENTS, RECEIVERS, OR EMPLOYEES, AND BHALL BE ENTITLED TO ADVICE
OF COUNSEL CONCERNING ALL MATTERS2 OF TRUST HEREOF AND ITS DUTIES
HEREUNDER, AND MAY IN ALL CASES PAY SUCH REASONABLE COMPENSATION
AS IT BHALL DEEM PROPER TO ALl BUCH ATTORNEYS, AGENTS, RECEIVERS
AND EMPLOYEES AS MAY REASONABLY BE EMPLOYED IN CONNECTION

WITH THE TRUSTS HMEREOF, AND THE BoARD COVENANTS ANG AGREES

TO REPAY UPON DEMAND AlLL SUCH OQUTLAYS AND EXPENDITURES S0 .
INCURRED,

EXCEFT FOR THE AUTHENT|CATION OF BONDS. THE TRUBTEE SHALL
NOT BE RESPONSIBLE FOR ANY RECITALS HEREIN CR IN SAID BQNDS.
OR FOR INSURING THE FROJECT OR COLLECTING ANY INSURANCE
MONEYS, OR FOR THE EXECUTION OF THIS INDENTURE OR OF ANY
SUPPLEMENTAL INDENTURES OR INSTRUMENT OF FURHTER ASBURANCE
OR FOR THE VALIDITY THEREOF, OR FOR THE SUFFICIENCY OF THE
SECURITY FOR THE B3ONDS 189SUED UNDER OR INTENDED TO BE SECURED
MEREBY, OR FOR THE VALUE OR TITLE OF THE Boaro to The ProsecT,
OR AS TO THE MAINTENANCE OF THE SECURITY HEREOF; AND THE
TAUSTEE SHALL NOT BE BOUND TO ASCERTAIN OR INQUIRE AS TO THE
PERFORMANCE OR OBSERVANCE OF ANY COVENANTS, CONRITIONS OR
AGREEMENTS ON THE PART OF THE BOARD CONTAINED MEREIN, BUT
THE TRUSTEE MAY REQUIRE OF THE BOARD FULL INFORMATION AND
ADVIGCE AS TO THE PERFORAMANCE OF THE COVEMNANTS, CONDITIONS
AND AGREEMENTS AFORESBAID AND AS TO THE CONDITION OF THE
ProsecT.

(c) ALL MONEYS RECEIVED B8Y THE TRUSTEE UNDER ANY PROVISION OF

(o)

THis InDERTURE SHALL, UNTIL USED OR APPLIED AS PROVIDED IN

THIS lNDENTURE. BE HELD IN TRUST FOR THE PURPOSE FOR WHICH

SUCH MONEYS WERE RECEIVED,BUY NEED NOT PE SEGREGATED FROM
OTHER FUNDS EXCEPT TO THE EXTENT REQUIRED BY LAW, THE
TRUSTEE SHALL. NOT BE QBLIGATED TO PAY INTEREZST ON SUCH MONEYS,
SAVE SUCH AS IT BHALL AGREE TO PAY THEREON, THE THUSTEE MAY
BECOME THE OWNER GF BONDS AND COUPONS BECURED HERERY WITH

THE SAME RIGHTS WHICH IT WOULD HWAVE 1F NOT TRUSTEE.
THE TRUSTEE SHALL BE PROTECTED IN ACTING UPON ANY NOTICE,

REQUEST, CONSENT, CERTIFICATE, ORDER, AFFIDAVIT, LETTER,
TELEGRAM OR CTHER PAPER OR DOCUMENT BELIEVED BY IT TO BE




GENLINE ANGD CORRECT, AND TO HAVE BEEN SIGNED OR SENT BY THE
PROPER PERSON DR PERSONS, AND THE TRUSTEE SHALL NOT BE REQUIRED
TO RECOGNIZE ANY PERSON AS A HOLDER OF ANY BOND OR COUPON OR

TO TAKE ANY ACTION AT HIS REQUEST UNLESS SUCH DBOND OR COUPON
SHALI. BE DEPOSITED WITH THE TRUSTEE, OR SUBMITTED TO IT FOR
INSPECTION, ANY ACTION TAKEN BY THE | RUSTEE PURSUANT TO THIS
INDENTURE, UPON THE REQUEST OR AUTHORITY OR CONSENT OF ANY PERSON
WHO AT THE TIME OF MMKIWS SUCH REQUEST OR GIVING SUCH AUTHORITY
OR CONSENT IS THE OWNER OF ANY BOND SECURED HEREBY, SHALL BE
CONCLUSIVE AND BINDING UPON ALL FUTURE OWNERS AND HOLDERS OF
sucH Bonps.

(e} Twe TrusTEE SHALL NOT BE COMPELLED TO DO ANY ACT HEREUNDER,
OR TO TAKE ANY ACTION TOWARD THE EXECUTION OR ENFORCEMENT
OF THE TRUSTS MEREBY CREATED OR TO PROSECUTE OR TO DEFEND ANY
SUIT IN RESPEGT HEREOF, UNLESS INDEMNIFIED TO I1TS SATISFACTION
AGAINST L.OSS, COST, LIABILITY AND EXPENSE,

(F) As To THE EXiSTENCE OR NONEXISTENCE OF ANY FACT OR AS TO THE
SUFPICIENCY OR VALIDITY OR ANYAINSTRUMENYT, PAPER OR PROCEEDING,
THE TRUSTEE SMALL BE ENTITLED TO RELY UPON A CERTIFICATE OF
THE Boaro siGNED BY THE CHAIRMAN 4AND ATTESTED BY THE SECRETARY
AS SUFFICIENT EVIDENCE OF THE FACTS THEREIN CONTAINED, AND
SHALL ALSO BE AT LIBERTY TO ACCEPT A SIMILAR CERTIFICATE TO
THE EFFECT THAT ANY PARTICULAR DEALING, TRANSACTION OR ACTION .
18 NECESSARY OR EXPEDIENT, BUT MAY, !N ITS DISCRETION, AT THE
REASONABLE EXPENSE OF THE BOARD, IN EVERY CASE SECURE SUGH
FURTHER EVIDENCE AS iT MAY THINK NECESSARY OR AQOVISABLE, BUT
SHALL IN NO CASE BE BOUND TO SECURE THE SAME, THE TRUSTEE
MAY ACCEPT A CERTIFICATE OF THE SECRETARY OF THE BoarD, UNDER
ITS CORPORATE SEAL, TO THE EFFECT THAT A RESOLUTION IN FORM
THEREIN SET FORTH HAS BEEN AGOPTED BY THE BOARD, AS CONCLUSIVE
EVIDENGE THAT SAID RESOLUTION HAS BEEN DULY AQOPTED, AND IS N
FULL FORCE AND EFFECT, [ME TRUSTEE MAY, IN RELATION TO THIS
INDENTURE, ACT UFON THE OFINION OR ADVICE OF ANY ATTORNEY,
VALUATOR, SURVEYOR, ENGINEER, ACCOUNTANT, OR OTHER EXPERT,
WHETHER RETAINED OR SELECTED 8Y THE Trustee, THE Boarp,

OR GOTHERWISE, AND IN THE ABSENCE OF NEGLIGENCE OR FAULT
SHALL NOT PE RESPONSIBELE FOR ANY LOSS RESULTING FROM ANY
ACTION OR NON~ACTION IN ACCORDANCE WITH ANY SUCH OFINION
OR ADVICE,

(6) THe TRUSTEE SHALL NOT BE LIABLE FOR ANY ACTION TAKEN OR
OMITTED TO BE TAKEN BY IT IN GOOD FAITH AND REASONABLY BELIEVED
BY IT TO BE WITHIN THE DISCRETION OR POWER CONPERRED UFON IT BY

THiIS INDEN‘I’URE CR IN THE ABSENCE OF NEGLIGENCE OR FAULT BE

RESPONSIBLE FOR THE CONSEQUENCES OF ANY OVERSIGHT OR ERROR OF
JUDGMENT, AND THE TRUSTEE SHALL BE ANSWERABLE ONLY FOR ITS OWN
ACTS, RECEIPTS, NEGLECTS AND DEFAULTS,

(H) AT ANy AND ALL REASONABLE TIMES, THE TRUSTEE, AND ITS DULY
AUTHORIZED AGENTS, ATTORNEYS, EXPERTS, ENGINEERS, ARCHITECTS,
ACCOUNTANTS AND REPHRESENTAYTIVES, SHALL HAVE THE RIGHT FULLY
TO INSPECT ANY AND ALL OF THE PROJECT, INCLUDING ALL BOOKS,

PAPERS, AND CONTRAGTS OF THE Boarp ANp CoLLEGE, AND TO TAKE
SUCH MEMORANDA FROM AND IN REGARD THERETO AS MAY BE DESIRED,

(1) The TRuSTEE SHALL NOT BE REQUIRED TO GIVE ANY BOND OR SURETY
IN RESPECT OF THE EXECUTION OF THE SAID TRUBTS AND POWERS OR
OTHERWISE IN RESPECT TO THE PREMISES,

-
Secrion 10,02, Tre TRUSTEE MAY AT ANY TIME RESIGN.AND BE DISCHARGED OF THE

TRUSTS HEREBY CREATED BY MAILING WRITTEN NOTICE TC THE BoOARD AND 7O EACH REGISTERED

OWNER OF EONDS. BPECIFYING THE DAY UPON WHICH SUCH RESIGNATION SHALL TAKE EFFECT,
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ANG THEREAFTER, UNLESS ALL OUTSTANDING BONDS ARE REGISTERED AS TO PRINCIPAL, CAUSING
NOTICE THEREOF TO BE PUBLISHED {A) IN A DAILY NEWSPAPER OF GENERAL CIRCULATION AT THE
TIME PUBLISHED iN THE ENeLisH LANGUAGE 1N THE CiTy oF Loutsviiie, Kentucky, ano (p)
IN A FINANCIAL NEWSPAPER OR JOURNAL PUBLISHED IN THE ENGLIsH LaNGuAGE iN New YoRrk,
New York, ONCE A WEEK FOR THREE (3) CONSECUTIVE WEEKS PRIOR TO THE DATE UPON WHICH
SUCH RESIGNATION SHALL TAKE EFFECT, AND SUGH RESIGNATION SHALL TAKE EFFECT UPON
THE DAY SPECIFIED IN SUCH NOTICE UNLESS PREVIOUSLY A SUCCESSOR [RUSTEE BSHALL HAVE
BEEN APPOINTED BY THE BONDHOLDERS OR THE BOARD IN THE MANNER HEREINAFTER IN THIS
ARTICLE PROVIDED, AND IN SUGH EVENT SUCH RESIGNATION SHALL TAKE EFFECT IMMEDIATELY
ON THE APPOINTMENT OF SUCH SUCGESSOR [ RUSTEE, .

Section 10,03, Tz TRUSTEE MAY BE REMOVED AT ANY TIME BY AN INSTRUMENT
OR CONGURRENT INBTRUMENTS IN WRITING, DELIVERED TO THE TRUSTEE AND TO THE Boarop,
AND SIGNED BY THE HOLDERS OF A MAJORITY IN PRINCIPAL AMOUNT OF THE BONDS HEREBY
SECURED AND THEN OUTETANLING,

Secrion 10,04, In case THE TRUSTEE HEREUNDER SHALL RESIGN OR BE REMOVED,
OR BE DIGSOLYED, OR SHALL BE iN COURSE OF DISSOLUTION OR LIQUIDATION, OR OTHE RWISE
BECOME INCAPABLE OF ACTING HEREUNDER, OR IN CASE THE TRUSTEE SHALL BE TAKEN UNDER
THE CONTROL OF ANY PUBLIC OFFICER OR OFFICERS, OR OF A RECEIVER APPOINTED BY A COURT,
A SUCCESSOR MAY BE APPOINTED EBY THE HOLDERS OF A MAJORITY LN PRINCIPAL AMOUNT OF
THE BONDS HEREBY SECURED AND THEN OUTSTANDING BY AN INSTRUMENT OR CONCURRENT
SINSTRUMENTS IN WRITING, SIGNED BY SUCH HOLDERS, OR BY THEIR ATTORNEYS IN FACT,
DULY AUTHORIZED} PROVIDED, NEVERTHELESS, THAT IN CASE OF ANY SUCH EVENT THAT Boarop
BY AN INSTRUMENT SIGNED BY THE CHAIRMAN, AND ATTESTED BY THE SECRE-TARY. UNDER
{TS CORPORATE BEAL, MAY ARPOINT A TEMPORARY TRUSTEE TO FILL SUCH VACANCY UNTIL
A SUCCESSOR TRUSTEE SHMALL BE APPOINTED BY THE BONDHOLDERS IN THE MANNER ABOVE
PROVIDER, AND ANY SUCH TEMPORARY TRUSTEE SO APPOINTED BY THE BOARD SHALL IMMEDIATELY
AND WITHOUT FURTHER ACT BE SUPERSEDED BY THE JAUSTEE SO APPOINTED BY SUCH BONDMOLDERS,
EacH succEssor TRUSTEE APPOINTED PURSUANT TO THE PROVISIONS OF THIB |NDENTURE SHALL
BE A TRUST COMPANY OR BANK WITH iT8 PRINCIPAL OFFICE IN THE ComMoNwEALTH oF KENTUCKY
AND HAVING A REPORTED CuMBINED CAPITAL AND SURPLUS OF AT LEAST One MiLuion DoLLars
($1,000,000).

Secrion 10,05, Every successor TRUSTEE APPOINTED HEREUNDER SHALL EXECUTE,

ACKNOWLEDGE AND DELIVER TO (TS FPREDECESBOR AND ALSO TO THE BOARD. AN INSTRUMENT IN
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WRITING ACCEPTING SUCH APPOINTMENT HEREUNDER, AND THEREUPON SUCH SUCCESSOR TrusTEE
WITHOUT ANY FURTHER ACT, DEED OR CONVEYANCE, SHALL BECOME FULLY VESTED WITH ALL OF
THE RIGHTS, POWERS, TRUSTS, DUTIES AND OBLIGATIONS OF ITS PREDECESSORy BUT SUCH
PREDECESSOR SHALL NEVERTHELESS, ON THE WRITTEN REQUEST OF THE BOARD, EXECUTE AND
DELIVER AN INSTRUMENT TRANSFERRING TO SUCH SUCCESSOR TrRUSTEE ALL OF THE RIGHT S,
POWERS, AND TRUSTS OF SUCH PREDECESSOR HEREUNDER) AND EVERY PREDECESSOR Trustee
SHALL DELIVER ALL SECURITIES AND MONEYS HELD BY IT TO ITS SUCCESSOR. SHOULD ANY

CONVEYANCE OR INSTRUMENT IN WRITING FROM THE BoArp BE REQUIRED BY ANY SUCCESSOR

FOR MORE FULLY AND CERTAINLY VESTING IN SUCH | RUSTEE THE RIGHTS, POWERS AND DUTIES
HEREPY VESTED OR INTENDED TOBE VESTED, IN THE PREDECESSOR | RUSTEE, ANY AND ALL SUCH
CONVEYANCES AND INSTRUMENTS IN WRITING SHALL, ON REQUEST, BE EXECUTED, ACKNOWLEDGED
AND DELIVERED BY THE Boaro,
ARTICLE ELEVEN
MISCELLANEQUS PROVISIONS
SecTion 11.01, In THE EveENT THAT ANY BOND 1SSUED HEREUNDER SHALL NOT BE
PRESENTED FOR PAYMENT WHEN THE PRINCIPAL THEREOF BECOME DUE, EITHER AY MATURITY
OR OTHERWISE, OR AT THE DATE FIXED FOR THE RECEMPTION THERECGF, AS HEREINBEFORE
PROVIDED, OR IN THE EVENT THAT ANY COUPON SHALL NOT BE PRESENTED FOR BAYMENT AT
THE DUE DATE THEREOF, THE BOARD, HAVING DEFPOSITED WITH THE T RUSTEE FUNDS SUFFICIENT
To PAY sucH BONDS, TOGETHER WITH ALL INTEREST DUE THEREON TQ THE DATE OF THE MATURITY
oF suck BoND OR TO THE DATE FIXED FOR THE REDEMPTION THEREOF, OR TO PAY SUCH COUPON,
AS THE CASE MAY BE, THEN AND IN EVERY BUCH CASE, INTEREST ON SAID BOND OR ON sain
UNPAID COUPON, AND ALL LIABILITY 6F THE BOARD TO THE HOLDER OF sAalp Bonp ror THE
PAYMENT OF THE PRINCIFPAL THEREOF AND INTEREST THEREON OR TO THE HOLBER OF SALD UNPAILD
COUPON FOR THE PAYMENT THEREOF AND INTEREST THEREON, AS THE CASE MAY BE, SHALL
FORTHWITH CEASE, DETERMINE, TERMINATE AND BE COMPLETELY DISCHARGED, AND THEREUFON
IT SHALL BE THE DULY OF THE TRUSTEE TO HOLD THE FUNDS, SO DEPOSITED IN TRUST, FOR THE
BENEFIT OF THE HOLOER OF SUCH BOND OR UNPAID COURON, AS THE CASE MAY BE, WHO SHALL
THEREAFTER BE RESTRICTED EXCLUSIVELY TO SAID FUNDS FOR ANY CLAIM OF WHATSOEVER
NATURE ON THE PART OF SUCH HOLDER UNDER THIS INDENTURE OR ON s2a10 Bonn OR ANY cOupONS
APPERTAINING THERETO, OR ON SAID UNPAID COUPON,
Sgerion 11.02. ExcerT As IN THIS DECTION OTHERWISE EXPRESSLY PROVIDED,

THE HOLDERS OF SEVENTY™FIVE PER CENT (75 PER CENT) OR MORE IN PRINC|FPAL AMOUNT OF THE
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BoNDS AT ANY TIME OUTSTANDING SHALL HAVE THE POWER, BY AN INSTRUMENT OR INSTRUMENTS
IN WRITING BIGNED BY SUCK HOLDERS IN PERSON OR BY THEIR DULY AUTHORIZED AGENTS OR
ATTORNEYS OR BY A COMMITTEE CONSTITUTED BY AN AGREEZMENT TO WHICH ANY PORTION OF THE
BoNDS BHALL HAVE BEEN MADE SUBJECT BY DEPOSIT OR OTHERWISE, ANO DELIVERED TO THE
TRUSTEE, TO AUTHORIZE ANY MODLFICATION OR ALTERATION OF THIS INDENTURE OR ANY
INDENTURE SUPPLEMENTAL HERETO OR THE RIGHTS AND OBLIGATIONS oF THE Boaro
UNDER THIS |INDENTURE OR OF THE HOLDERS OF ALL OF THE BONDS THEN OR FROM TIME TO
TIME THEREAFTER CUTSTANDING UNDER THE INDENTURE AS FULLY AS THOUGH SUCH ACTION
WERE SPECILFICALLY AND EXPRESSLY AUTHORIZED BY THE TERMS OF THE lNDENTURE;
PROVIDED ALWAYS THAYT NO SUCH MODIFICATION OR ALTERATION (A) SHALL CHANGE OR IMPAIR
THE OBLIGATION OF THE BOARD TO PAY THE PRINCIPAL OF AND INTEREST ON THE Bonos AT
THE RESPECTIVE DATES AND AT THE PLACES AND IN THE RESPECTIVE AMOUNTS, AS PROVIDED
in THE Bonos, (8) sHaLL GIve To ANy Bonp or EoNDS SECURED BY THE INDENTURE ANY
PREFERENCE OVER ANY oTHER Bono or Bonps 80 securen, () sHaLL AUTHORIZE THE CREATION
OF ANY LIEN PRIOR TO OR ON A PARITY WITH THE SAID STATUTORY MORTGAGE LIEN UPON ANY OF
THE PROPERTY SUBJECT TO S5UCH STATUTORY MORTGAGE LIEN, (D) SHAL.L DERPRIVE ANY SBONCHOLDER
OF THE BECURITY AFFORDED BY THIS INDENTURE, OR (E) SHALL REDUCE THE PERCENTAGE
REQUIRED BY THE PROVISIONS OF TRIS SECTION FOR ANY ACTION UNDER TH!S sECTlON. ALL
PROVISIONS OF THI5 TRUST INDENTURE ARE, OF COURBE, SUBJECT TO THE PROVISIONS, TERMS
ANDG CONDITIONS CONTAINED IN THE FORM OF THE PROPOSED BONDS' WHICH APPEARS IN
THE PREAMBLE TO THIS Bono INDENTURE, ANY MODIFICATION OF THE PROVISIONS OF THE
INDENTURE MADE AS AFORESAID, SHALL BE 8ET FORTH IN A SUPPLEMENTAL INDENTURE BETWEEN
THe TRUSTEE AND THe Bloarp,

Secrion 11,03, WHeENeEVER in THIS INDENTURE ANY OF THE PARTIES HERETO IS
REFERRED TO, SUCH REFERENGE SHALL BE DEEMED TO INCLUDE THE SUCGESSORE ANDG ASSIGNS
OF SUCH PARTY, AND ALL OF THE COVENANTS, PROMISES AND AGREEMENTS IN THIS INDENTURE
SHALL BIND AND INURE TO THE BENEFIT OF THE RESPECTIVE SUCCESSORS AND ASSIGNS OF
SUCH PARTIES, WHETHER BO EXPRESSED OR NOT,

Sgcrion 11,04, Norring 1N THis INDENTURE, EXPRESSED OR 1MPLIED, I8 INTENDED
OR SMALL BE CONSTRUED TO CONFER UPON OR GIVE TO ANY PERSON COR CORPORATION, OTHER
THAN THE PARTIES HERETO AND THE HOLDERS OF THE BONDS AND OF COUFONS, ANY RIGHT,
REMEDY OR CLAIM UNGKR DR BY REASON OF THIS INORNTURE, OR ANY COVENANT, CONDITION OR

STIPULATION HEREOF, AMD ALL OF THE COVENANTS, OTIPULATIONS, PROMISES, AGREKEMENTS




AND GONDITIONS IN THIS INDENTURE CONTAINED, BY OR ON BEHALF OF THE BoARD, SHALL BE FOR
THE SOLE AND EXCLUSIVE BENEFIT OF THE PARTIES HERETO, THEIR GUCCESSORS AND ASSIGNS,
AND OF THE HOLDERS OF THE BONDS AND OF couroNs,

Secrion 11,05, ANy REQUEST, DECLARATION OR OTHER INSTRUMENT REQUIRED OR
PERMITTED BY THIO INDENTURE TO BE MADE OR GIVEN BY BONDHOLDERS MAY BE IN ANY NUMBER
OF CONCURRENT INSTRUMENTS OF SiMILAR TENOR, AND MAY BE SIGNED OR EXECUTED BY SUGCH
BONDHOLDERS IN PERSON OR BY ATTORNEY APPOINTED IN WRITING, PROOF OF THE EXECUTION OF
ANY SUCH REQUEST, DECLARATION, OR OTHER INSTRUMENT, OR OF A WRITING APPOINTING ANY
SUCH ATTORNEY, AND OF THE HOLDING BY ANY PERSON, oF BONDS TRANSFERABLE BY DELIVERY
OR INTEREST COUPONS, SHALL BE SUFFICIENT FOR ANY PURPOBE OF THIS INDENTURE AND BHALL
BE CONCLUSIVE IN FAVOR OF THE TRUETEE AS AGAINST THE PERSON BIGHING SUCH REQUEST AND
AlLL FUTURE HOLDERS OF THE BONDS MELD BY BUCH PERSON WITH REGARD TO DUE AGTION TAKEN
8Y THE TRUBTEE UNDER SUCH REQUEST, DECLARATION, OR OTHER INSTRUMENT, IF MADE IN THE
FOLLOWING MANNER!

THE AMOUNT OF INTEREST COURGONS HELD BY ANY PERSON EXECUTING

SUCH INSTRUMENT AS A BONDHOLDER, AND THE AMOUNTS AND ISBUE NUMBERBD

orf THE BONDS TRANSFERABLE 8Y DELIVERY HELD BY SUCH PERSON, AND THE

DATE OF HIS MOLDING THE SAME, MAY BE PROVED BY AN ACCOMPANYING

CERTIFICATE EXECUTED 8Y ANY TRUST COMPANY, BANK, BANKERS INSTITUTION

CR OTHER DEPOSITORY (WHEREVER SSTUATED) IF SUCH CERTIFICATE SHALL

BE DEEMEQD BY THE TRUSTEE TO BE SATISFACTORY, SHOWING THEREIN THAT

AT THE DATE THEREIN MENTIONED SUCH PERSON HAD ON DEPOSIT WITH OR

EXMIBITED TO SUCH DEPOSITORY THE BONDS AND OR INTEREST COUPONS

DESCRIBED IN SUCH CERTIFICATE., [HE |RUSTEE MAY, NEVERTHELESS, IN

ITS DISCRETION, REQUIRE FURTHER PROOF IN CASES WHERE IT DEEMS

FURTHER PROOF DESIRABLE.

THE OWNERSHIP OF REGISTERED Bonps sHALL BE PROVED 8Y THE
REGISTRY B00KS,

Secrion 11.06. Tris INDEMTURE MAY BE SIMULTANEOQUSLY EXECUTED IN ANY NUMBER
OF COUNTERPARTS, AND ALL SAID COUNTERPAATS EXECUTED AND DELIVERED, EACH AS AN
ORIGINAL, SHALL CONETITUTE BUT ONE AND THE SAME IN'ETRUMENT, THK DATE OF ACTUAL
EXECUTION OF THIS INDENTURE SHALL BE THE DATE GF EXECUTION BY THE TRUSTEE.

ARTICLE TWELVE
IDENTIFICATION OF THE PROJECT

Secvion 12,01 Tue Y EROJECT | AS REFERRED TO THROUGHOUT THIS INDENTURE, I8

HERERY I1DENTIFIED A8 FOUR TWOTSTORY HOUBING UNITS, WITH APPURTENANT FACILITIES, TO

HOUSE APPROXIMATELY 48 MARRIED STUDENT FAMILIES, TO BE CONSTRUCTED BY THE BOARD.

UFON A PORTION OF THE campus oF THE CowLweae N THE City oF Murray, Cantoway County, \

KeNTucKkyY, DESCRIBED AS FOLLOWS!




EecinNing AT A PoInNT 847.0 FEET EAST ane 1599.75 reer North 4
peGREES 16 miNnuTEs VeesT oF THE SW Or, oF Sec. 22, T. 2, ®, 4,

East, BeciNNING AT AN 1RON STAKE] THENCE SouTH 8) pecrees 44
MINUTES ViEST, 390 FEET 1O THE ROINT IN THE ZAST EDGE OF YVALDROP
wRivE; THENCE NorTh 4 peerezs 16 minuTEs VWesT, 30 FeeT) THENCE
NortH 85 oscrees 44 minutes East, 190 FERT) THENCE NORTH 4 DEGREES
16 minuTES VresT, 420 FeeT; THeEncE Nortn 82 pDEGrREESs 44 mINuTES
East 200 FEET] THENCE SouThH 4 pEerees 16 minuTES EasT 450 reeT

TO THME POINT OF BEGINNING.

SAID PROPERTY HAVING BEEN ACQUIRED By IViurrAay STAaTeE ConLecE BY

Dzep pateo Novemezr 20, 1539, anp REcoRDED 1N Ureb Eoox 105,

Fage 295, v THE CaLLoway County CLeERKIS OoFFICE,

INVITNESS WHEREUF, THE PARTY OF THE FIRST PART HAS CAUBED ITS
CORPORATE NAME TO BE HEREUNTO SUBSCRIBED BY THE CHAIRMAN OF iTs Boarp oF ReEGeENTS
AND ITS CORPORATE SEAL TO BE MERETO AFFIXED, AND SAID SEAL TO BE ATTESTED AND THIS
lNDENTURE TO BE COUNTERSIGNED BY THE SECRETARV QF ITS BOARD OoF REGENTS; AND SAID
Kentucky TRusT COMPANY, TO EVIDENCE ITS ACCEPTANCE OF THE TRUSTS HEREBY CREATED
AND VESTED IN iT, HAS CAUSED ITS CORPORATE NAME TO BE HEREUNTO SUBSCRIBED BY ITS
PresioENT or By oNE OF 1TS VICE PRESIDENTS, AND 1TS CORPORATE SEAL TC BE HERETO
AFFIXED AND SAID SEAL TO BE ATTESTED AND THi5 INDENTURE YO BE COUNTERSIGNED BY
175 TrRusT UFFICER, ALL AS OF THE DAY AND YEAR FIRST ABOVE WRITTEN, BUT ACTUALLY

K
ON THIS z,c’f DAY OF % , 19 ¢/ .

EVARLD OF REGENTS OF MURRAY STATE
COLLEGE AT MURAY, KENTUCKY

o Winrdstt 0 b

CHAIlAMAN
(SEAL)
ArrasT!

CounTeERSIGNED!

ﬁ&é«/ %Awégm;é ,

ECRETARY

WITNE3S TO THE EXECUTION HEREQOF
ON BEHALF CF SAID BCARL OF REGENTS

Yl bty
e

-aas




KENTUCKY TRUST COMPANY

Vice President

(SEAL)

ArresT

CoOUNTERSIGNED!:

CAFE a4y

TRUST OFFICER
WITNESS TO THE EXECUTION HEREOF

ON BEHALF OF SA10 TRUSTEE

STATE OF KENTUCKY )
COUNTY OF CALLOWAY )

e
UN THIS éé’-f DAY OF Q’Lf/n.,a_, . 18 24 '

. Y
serore Mme, M, O, WraTHER, A NoTary PusiLic 1N AND For 8418 COUNTY IN THE STATE

AFORESAID, APPEARED WENDELL P. BUTLER anp PaTsy RowLAND, 10 ME FPERSONNALLY

KNOWN AND TG ME KNOWN TO BE THE CHAIRMAN AND SECRETARY, RESPECTIVELY, OF THE

Boarpo oF Recents oF Murray StaTe COLLEGE, ONE OF THE CORPORATIONS DESCRIBED

IN AND WHICH EXECUTED THE WITHIN AND FOREGOING INSTRUMENT, AND WHO BEING BY ME
SEVERALLY OULY BWORN EACH FOR HIMSELF, DID SAY THAT He, THE Wewoewr P, ButiLes,

19 The CHAIRMAN OF sAa1p BoAarp oF Re:mr.wrs._ AND SHE, THE PaTsy RowLanD, 18 THE
SECRETARY OF SAID BOARD oF REGETNB; THAT THE SEAL AFFIXED TO THIS WITHIN AND
FOREGOING INSTRUMENT I8 THE CORPORATE SEAL OF salD CORPORATION, THAT SAID INSTRUMENT
WAS EXECUTED, SIGNED AND SEALED IN BEMALF OF sAID CORPORATION BY AUTHORITY OF 178
Boarp oF Recunrts; ann sain Wenbere P Butoer anp Patsy RowLAnDp eACH ACKRNOWLEDGED
THE EXECUTION OF SAID iNSTRUMENT TO BE AND SAID INSTRUMENT TO BE THE FREE AND
VOLUNTARY ACT AND DEED OF SAIp CORPORATION BY IT VOLUNTARILY EXECUTED,

‘0
WITNESS My HAND AND NOTARIAL SEAL THIS 2 (»-/ DAY OF Ou’vu‘d
_— , 194/ . My commission ExPirES] ' 7 .

- ZE i e EOMIISSIoN BxpiRES ApRIL B, 1972

NoTAry PubLic IN AND For THE COUNTY AND
STATE AFORESAID

(SeaL or NoTary)

STATE OF KENTUCKY
COUNTY OF JEFFERSON

SS

L g

74
On THiB 027 ’ DAY OF , 18 éj , BEFORE

ME, M M . [ . A Notany Ppeuic 1N anp For saip County

IN THE STATE AFORESAID, A pg;n A : AND
C. B. EASTES, /Y ro me Pensouzm..i_v KNOWN AND TO ME KNOWHN

TO BE THE R prpq;,'ifnL AND THE TRUST QFFICER .

RESPECYIVELY, OoF KenTucky TRustT CoMPANY, ONE OF THE CORPORATIONS DESCRIBED IN
AND WHICH EXECUTED THE WITHIN AND FOREGOING INSTRUMENT, AND WHO BEINGABY ME SEVERALLY
DULY SWORM EACH FOR HIMBELF DID SAY THAT HE, THE SAID R MM&J/ J "
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15 THE Vice President or saip CORPORATION, THAT THE SEAL

AFFIXED TO THE WITHIN AND FOREGQING INSTRUMENT IS THE CORPORATE SEAL OF SAID

CORPORATION, THAT SAID INSTRUMENT WAS EXECUTED, SIGNED AND SEALED IN BEHALF _OF
CORPORATION : AND SAID 6 b !iz%

BY AUTHORITY OF ITS .JOARD OF LJIRECTORS,
AND, C 8 EACH AGKNO EDGED THE

EXECUTION OF SAID INSTRUMENT TO BE AND THE SAID INSTRUMENT TO BE THE FREE AND

VOLUNTARY ACT AND DEED OF SAID CORPORATION BY IT VOLUNTARILY EXECUTED.

WITNE SS My HAND ANO NOTARIAL SEAL THIS é ﬂ DAY OF ﬁ“%

, 1961, Ny ComMMISSION EXPIRES!

17, 1962

STATE AFORESATD.
~otary Public, Jefterson County, Ry

(Sean oF Norary)

CERTIFICATE OF COUNTY CLERK

1, RANGALL B, PATTERSCN, Crerk oF THE County Couat oF CaLroway
CouNTE'(ENTuch. HEREBY CERTIFY THAT THE FOREGOING TRUST INDENTURE WAS ON THE

DAY OF s FILED IN MY OFFICE, TO BE AND HAS BEEN,

TOGETHER WITH THE VEGO‘(CERTIF!CATES ATTACHED THERETO, RECORDED tN MiorTGAGE

Book No, "9[0 . PAG:&J_ 5~ F20
BT E

VWITNESS MY HAND AND OFFICIAL SEAL THIS DAY OF

1961.

CounTty CLeERK oF Carroway CounTy, [IENTUCKY

(County SeaL)
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PARIETAL AND RATE RESOLUTION REGARDING THE
OCCUPANCY AND USE OF PROJECT NO. KY—CH-56 (D)

WHEREAS, Murray Stare CoLLEGE HAS ENTERED INTC A Loan AGREEMENT WITH THE
Housing ano Home Finance Asency wiTH RESPECT TO THE 188UAaNceE oF Stupent Housine
Revenue Bonos oF 1961, in THE amounT orF $415,000 wiTk wHICH TO CONSTRUCT FOUR TWO-

-
STORY HOUSING UNITS, WITH APPURTENANT FAGILITIES, TO HOUSE APPROXIMATELY 48 marRrIED
STUDENT FAMILIES,

WHEREAS, the CoLLecE, N KEERING WITH THE Loan AcreemeNT, HASs AGREED TO
ESTABLISH AND MAINTAIN AS LONG AS ANY OF THE BONDS ARE OUTSTANDING CERTAIN RATES
AND CHARGES, INCLUDING INCIOENTAL FEES oF 529,00 pER SEMESTER PER REGULAR TERM AND
$15.00 DuRING THE SUMMER SESSION FOR EACH STUDENT OCCUPANT OF THE PROJECT, AND

WHEREAS, saip CoLLEGE HAS AGREED TO ESTABLISH INITIALLY AND TO MAINTAIN
A BASE RENTAL FOR USE AND OCCUPANCY OF THE PrRotEcT APARTMENTS OF NOT LESS THAN
$55.00 MONTHLY FOR EACH UNIT, AND

WHEREAS, The Loan AGreEeMENT PrRoOVIDES THAT Murray STate CoLLEGE sHALL
GIVE PRICRITY IN ASSIGNING STUDENTS OF THE COLLEGE TO THIS AND OTHER BONDED PRougcTs
OVER NON--BONDED PROQJECTS,

NOW, THEREFORE, BE IT RESOLVED THAT THE FOREGOING RATES, GHARGES AND

PROCEDURES SHALL BE APPLICABLE TO Praszct No, KY—CH—56 (D),

AporTeED BY THE Boarp oF REcents oF Murray STaTE COLLEGE AT A MEETING HELD

Vice CHairman, Boarp oF Regents

ON THE 07371‘_/, oay or Apri, 1961,

(SeaL)
ATrteEsT!

) Q/E;_/ M‘V—Aﬂbﬂé
SeEcCRETARY J_

COMMONWEALTH OF KENTUCKY) as
COUNTY OF CALLOWAY )

1, Parsy Rowtrano, SezcreTany oF THE Boaro or Recents or Murray State CouLecs,
AT Murray, KenTUCKY, DO HEREBY CERTIFY THAT THE FOREGOING CONSTITUTES A TRUE,
CORRECT AND COMPLETE COPY OF A FParIETAL AND RaTe ResoLuTion buLy ADOPTED BY SAID
Boaap or Recents (on Apric _ﬂ_, 1961) REGARDING THE OCGUPANCY AND USE OF

Proseer No, Kv-CH-56 (D),

WITNESS My oFFIGIAL SIGNATURE AND THE OFFICIAL SEAL OF shiD BoaArp or REgEnTS

ON THIS .._‘_.?_i?...ff'_. pav oF ApmiL, 1961, xA
7 \

SECRETARY

(Sear)
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A RESOLUTION creating and establishing a
Consolidated Educational Buildings Project
of the Murray State College; creating and
esteblishing an issue of Consolidated Edu-
cational Buildings Revenue Bonds of the
Board of Regents of the Murray State College;
providing for the issuance from time to time
of sald bonds; providing for the payment of
the principal of and interest on said bonds
and repealing all resolutions or parts of
resolutions in conflict with this resolution.
WHEREAS pursuant to Section 164.350 of the Kentucky
Revised Statutes, the Board of Regents is a body corporate, with
all powers generally vested in corporations, and as such is the
governing body of the Murray State College, a public educational
ins#itution of higher learning of the Commonwealth of Kentucky,
haying full control of the management of said College, together
wi%h the property and funds thereof; and
WHEREAS pursuant to the provisions of Section 162,340
et seq. of the Kentucky Revised Statutes, the Board of Regents as
governing body of the Murray State College, is authorized to erect
buildings and appurtenances to be used in comnection with the said
institution for educational purposes; and
WHEREAS the Board of Regents has determined that the said
College and its students are not at this time provided with adequate
buildings for educational purposes and has determined that the need
will arise from time to time for additional buildings and necessary
appurtenances for educational purposes; and
WiiEREAS the Board of Regents has determined that the
crection of the aforesaid buildings and necessary appurtenances
will require the borrowing of money and the issuance of revenue bonds
payable solely from the revenues of the building or buildings so
erected and the ecducational buildings heretofore constructed on the
property of said College in Callcway County, Kentucky; and
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WHEREAS under the provisions of Section 162.340 et seq.
of the Kentucky Revised Statutes, the Board of Regents is author-
ized to 1ssue revemue bonds for the purpose of erecting educational
buildings and the necessary appurtenances; and

WHEREAS the Board of Regents has determined that it is
in the best interests of the College to create and establish an
issue of revenue bonds to be issued for tﬁe aforesaid purposes from
time to time as funds are required for such purposes, all such bonds
to be payable from the revenues of the educational buildings so
erected together with the revenues from all other ecucational build-
ings which may have heretofore been or may hereafter be erected upon
the property of said College in Calloway County, Kentucky in the
manner hereinafter provided and to constitute a charge and lien on
said revenues on 2 parity with all other bonds issued under the
authority of this Resolution without preference or priority as
between bonds of different dates of issue, maturities, Series or
installments;

NOW, THEREFORE, the Board of Regents of the Murray State
College hereby resolves as follows:

ARTICLE I- Definitions

Section 1.01, In each and every place in and throughout

this Resolution wherein the following terms or any of them, are used,
the same, unless the context shall indicate another or different
meaning or intent, shall be construed, used and intended to have
meanings as follows:
(a) "College'" - the Murray State College, situated in
Murray, Calloway County, Kentucky.
(b) ‘'Board" - the Board of Regents of the Murray State
College, as created and existing under the provisions

of Section 164,310 et seq. of the Kentucky Revised Statutes,
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(¢) '"Trustee"” - a bank or trust company or a combined
bank and trust cempany created and existing under the laws of
the Commonwealth of Kentucky, or a national banking assoclation
created and existing under the laws of the United States, having
proper trust powers, and having its principal office and place
of business in the City of Murray, Calloway County,Kentucky, or
in the City of Louisville, Jefferson County, Kentucky, or any
successor Trustee to be designated pursuant to the provisions
of this Resolution.

(d) "Paying Agents' - the Trustee, or any successor Trustee,
as defined in the foregoing paragraph (c) and any other place
orplaces of payment of principal of and interest on bonds as
may be designated pursuant to the provisions of this Resolution.

(e) '"Aggregate Principal, Interest and Bond Fund Charges''-
as of any particular date of computation and with respect to a
particular twelve month period, an amount of money equal to the
aggregate of the amounts required by the provisions of the Reso-
lution and all Series Resolutions to be paid into the Bond Fund
in such twelve month period for account of the interest on all
outstanding Bonds becoming due during such twelve month period
and to accomplish the retirement of the principal of all out-
standing Bonds at or prior to the maturity thereof.

(f) "Bonds'" all "Consolidated Educational Buildings Revenue
Bonds'' of the Board of the issue established and created by the
Resolution which are issued pursuant to a Series Resolution
authorizing the issuance of a Series of Bonds,

(g) ‘'Consolidated Educational Buildings Project' or "Project''-
all educational buildings and necessary appurtenances heretofore

erected and located on the property of the College
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in Calloway County,Kentucky, and all educational buildings and neces-

sary appurtenances hereafter erected upon such property from avail-

able funds of the Board or from the proceeds of the sale of the Bonds

and excluding all housing buildings and facilities of the College, 5”””Aitf
and all buildings and facilities exclusively for athletics, as dis- %;;L_
tinguished from those which are, or may be, wholly or principally

for physical education,

(h) T"Enabling Act"- Sectisns 162,340, et seq., of the Kentucky
Revised Statutes.

(1) "Operating Costs' « all costs and expenses paid or in-
curred by the Board in connection with the operation and maintenance
of the Consolidated Educational Buildings Project including insurance.

(j) "Resolution' - this Resolution.

(k) "Revenues' - all revenues derived from the Consolidated
Educational Buildings Project and which revenues are to be derived
through the imposition and collection of a student registratipn fee
from all students attending the College at Murray, for the ser-
vices furnished by the Consolidated Educational Buildings Project.

(1) '"Series of Bonds' ar '"Bonds of a Series'" - the Series of
Bonds authorized by a Series Resolution.

(m) '"Series Resolution’ - a resolution supplemental to the
Resolution authorizing the issuance of a Series of Bonds.

(n) 'Chairman™ - the Chairman and each and every Vice Chairman
and each and every other ofﬁicer of the Board authorized to exercise
the powers and authority reposed in the Chairman of the Board.

(o) "Secretary'" - the Secretary and each and every Assistant
Secretary and each and every other officer of the Board authorized
to exercise the powers and authority reposed in the Secretary of
the Board,

(p) ‘'Fiscal Year" - the Fiscal Year shall be the twelve (12)
month period beginning July 1 of each year and ending June 30 of the

following year.
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(gq) "Treasurer-the Treasurer and each and every Assistant
Treasurer and each and esvery other officer of the Board Author-
ized to exercise the powers and authority reposed in the Treasurer
of the Board.

(r) ‘"Engineer"-any licensed architect or engineer appointed
by the Board, including any such architect or engineer in the
employ of the Board or the College and so appeinted.

Section 1.02. Words of the masculine gender shall be

deeméd and construed to include words of the feminine and neuter
gender.

Section 1.03. The words "Bonds', "owner', "holder" and

"person" shall include the plural as well as the singular number

unless the context shall otherwise indicate. The term "Bondholders"

unless the context otherwise indicates means and contemplates the |
holders of Bonds at the time issued and ocutstanding pursuant to the |
Resolution.

ARTICLE 11 - Authorization and Issuance of Bonds.

Section 2.01. All educational buildings and necessary MZ;??ﬁnw
appurtenances located on the property of the College in Calloway ?f
County, Kentucky as they presently exist and all educaticnal buildings
and necessary appurtenances hereafter erected upon sﬁch property from
available funds of the Board or from the proceeds of sale of the Bonds
authorized under the Resolution are hereby consolidated as a Consolidated
Educational Bulldings Project and so long as any of the Bends are out-
standing under the Resolution said Project shall be owned, operated and
maintained on a consolidated basis for the security and source of pay-

ment of said Bonds.

Section 2.02. Pursuant to the authority contained in the

Enabling Act there is hereby established and created an issue of Bonds
of the Board of Regents of the Murray State College to be known and

designated as "Murray State College Consolidated Educational Buildings
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Revenue Bonds' which said Bonds may be issued a8 hereinafter provided
without limitation as to amount except as provided in the Resolution,

Said Bonds shall not constitute any Indebtedness of the Murréy State

\- 4
.

College, or its Board of Regents, or the“Commonwealth of Kentucky,
within the meaning of any provisions or limitations of the Constitu-
tion of the Commonwealth of Kentucky but shall be payable solely
from the Revenues. The Bonds shall constitute a paramount charge on
the Revenues in the mammer and to the extent hereinafter provided
over and shead of all bonds of any issue payable from said Revenues
which may be hereafter created and established and over and ahead of
all claims or obligations of any naturet;gainst the Revenues here-
after arising or hereafter incurred. All Bonds shall be equally and
ratably secured without priority by reason of Series designation,
number,date of Bonds, date of sale, execution, maturity or delivery,
by a charge on the Revenues, all in accordance with the provisions of

the Enabling Act and the Resolution,

Section 2.03. The issuance of said Bonds may be authorized by

Series Resolution or Series Resolutions of the Board adopted sub-
sequent hereto in one or more series. The Bonds of each Series shall,
in addition to the title "Murray State College Consolidated Education-
al Buildings Revenue Bonds'', contain an appropriate Series designation.
Each Series Resolution authorizing the issuance of a Series of Bonds
shall declare that said Bonds are authorized and. issued under the
Resolution and in conformity with Section 7.10 of the Resolution and
shall also specify:

(1) the authorized principal amount of said Series of Bonds;

(2) the purposes for which the Bonds of such Series are being
issued,which shall be only for the payment of the cost of erecting
and completing an educational building or buildings with necessary

appurtenances and which building or buildings will become and
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constitute a part of the Consclidated Educational Buildings
Project;

(3) the date, maturity dates and the interest payment
dates of the Bonds of said Series;

(4) the interest rate or rates, or the manner of deter-
mining such rate or rates;

(5) the dencminations and the manner of numbering the
Bonds of such Series;

(6) the premiums, if any, to be paid upon the redemption
cf the Bonds of such Series and the terms and manner cf such
redemption, if and to the extent the Bonds are to be redeemable;

(7) the Trustee for the Bonds of such Series (which Trus-
tee shall be appointed by the Series Resolution authorizing the
initial Series of Bonds and the trusteeship confirmed in each
subsequent Series Resolution);

(8) the place or places of payment of the principal of
and interest on and redemption premium, if any, on the Bonds
of such Series;

(9) provisions for the sale of the Bonds of such Series;

(10) the form of the Bonds of such Series an? of the
coupons to be attached thereto and the form of the Trustee's
authentication certificate; and

(11) any other provisions cdeemed advisable by the Board
not in conflict with the provisions of the Resclution.

Section 2.04. Bonds of a Series shall mature on May 1

cf each of the years in which any principal of said Series of Bonds

is scheduled to become due and not more than forty (40) years from

the date thereof, all as more fully set forth in the Series Resclution
authorizing the issuance of a Series of Bonds. Interest on 2ll Bonds
shall be payable semiannually on May 1 and November 1 of each year
beginning not more than six (6) months from the date of such Bonds,
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All Bonds of like maturity 9f any Series of Bonds shall be identical
in all respects except as to numbers.

ARTICLE III - Terms and Provisions of Bonds.

Section 3.01. Bonds of each Series shall be executed on

behalf of the Board by the signature of the Chairman and attested

by the Secretary of the Board and the corporate seal of said Board
shall be impressed or imprinted thereon, provided that in the Series
Resolution provision may be made for the execution of said Bonds with
the reproduced facsimile of the official signature of either, but not
both, said Chairman or Secretary. The interest coupons attached to

said Bonds shall be executed with the facsimile of the official signa-

tures of said Chairman and sald Secretary in office on the date of
execution of the Bonds and Bonds and coupons so executed shall be

valid and binding obligations notwithstanding that before the delivery
thereof and payment therefor any and all persons whose signatures appear
thereon shall have ceased to be such officers. All Bonds shall be
payable as ta interest,principal and premium,if any, in any coin or
currency of the United States of America which at the time of payment
thereof is legal tender for the payment of public and private debts.

Section 3.02. Bonds of each Series shall be iésued in the

form of coupon bonds registrable as to principal only. The Bonds,
except while registered as to principal otherwise than to bearer,shall
pass by délivery. The registration of any Bond as to principal only
shall not affect negotiability of the coupons thereto appertaining,
which shall remain payable to bearer and pass by delivery. The Board,
the Trustee, the Paying Agents and any other person may treat the
bearer (or if such Bond be registered, the registered owner) of any
Bond, the bearer of any Bond registered as payable to bearer, and the
bearer of any coupon whether or not the Bond to which said coupon
appertains is registered as to primcipal, as the absolute owner of

such Bond or coupon, as the case may be, for the purpose of making
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payment thereof and for all other purposes, and neither the Board,
the Trustee nmor the Paying Agents shall be bound by any notice or
knowledge to the contrary, whether such Bond or coupon shall be over-
due or not. All payments of or on account of interest to any bearer
of any coupon and all payments §f or‘on account of principal to any
bearer (or if such Bond be registered, the registered owner, or to
any bearer of any Bond registered to bearer) of any Bond, shall be
valid and effectual and shall be a discharge of the Board, the Trustee
and the Paying Agents, in respect of the liability upon the Bond or
coupon or claim for interest, as the case may be, to the extent of
the sum or sums so paid,

Section 3.03. The Board will cause to be kept at the

principal office of the Trustee, as bond registrar of the Board

at all times while any of the Bonds containing provisions for regis-
tration and transfer shall be outstanding and unpaid, books for the
registration and transfer of such Bonds., Upon presentation at the
office of the Registrar by any bearer of any Bond containing provisions
for registration as to principal only, the Board will, under such
reasonable regulations as (with the approval of the Registrar) it may
prescribe from time to time, cause such Registrar t¢ register in such
books, in the name of the bearer or his nomiuee, the ownership as to
principal only, of any such presented Bond, and such registration

shall be noted on the Bond. After such registration and notation, no
transfer of any such Bond registered otherwise than as to bearer shall
be valid unless evidenced by a written instrument of transfer, in form
satisfactory to the Registrar duly executed by the registered owner

in person or by his duly authorized agent; but any such Bond so
registered may be discharged from registration,and transferability by
delivery therecof may be restored,by a like transfer to bearer similarly
registered and noted, and after such transfer to bearer such Bond

shall be a bearer Bond. Any such Bond containing provisions for
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registration may again, from time to time, in like manner, be regis-
tered as to principal only or be transferred to bearer,

Section 3.04. The Bonds and coupons may be presented for

payment at the principal office of the Trustee or of any of the Paying
Agents of the Board. All Bonds and interest coupons paid shall be
cancelled by the Trustee or Paying Agents and such cancelled Bonds and
interest coupons or a certificate of the cremation thereof shall be
promptly transmitted to the Treasurer by the Trustee or Paying Agents.
The Treasurer, Trustee, or Paying Agents shall cremate said Bonds and
coupons and prepare and file with the Board appropriatercremation
certificates.

The interest on and principal of all Bonds shall be payable
at the principal office of the Trustee and at any one of the Paying
Agents of the Board, Payment of the interest on the Bonds shall be
made only upon presentation and surrender of the coupons representing
such interest, as the same respectively become due and payable. The
principal of all Bonds shall be payable upon the presentation and
surrender thereof at the principal office of the Trustee or of any one
of the Paying Agents of the Board.

Section 3.05. Only Bonds as shall bear thereon endorsed a

certification of authentication executed by the Trustee, shall be
secured by the Resolution or be entitled to any right or benefit here-
undex. The authentication by the Trustee upon any Bond shall be con-
clusive evidence and the only evidence that the Bond so authenticated
has been duly issued under the Resolution and that the holder thereof
is entitled to the benefit of the trust hereby created.

Section 3.06. Before authenticating any Bonds the Trustee

shall cut off, cancel, and cremate all matured coupons, if any, there-
on and the Trustee shall deliver to the Board a certificate of
cremation thereof.

Section 3.07. Upon the receipt by the Board and the Trustee

of evidence satisfactory to them of the loss, theft, destruction or
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mutilation of any outstanding Bend, and of indemnity satisfactory to
them, and upon surrender and cancellation of such Bond if mutilated,
the Board may execute and the Trustee may authenticate and deliver,
upon the‘lapse of such period of time as they may deem advisable, a
new Bond of like tenor and maturity bearing the same or different
serial number, to be issued in lieu of such lost, stolen, destroyed
er mutilated Bond, The Board may require the payment of cost for
each new Bond issued under this section, and the furnishing of indem-
nity satisfactory to the Board., The Trustee shall incur no liability
for anything done by it under this section in the absence of negligence
or fault.

ARTICLE IV - Creation of Funds and Pavments Therefrom.

Section 4.01. There is hereby pledged to the payment of the

orincipal of, interest on, and any premium upon the redemption of,

the Bonds, the proceeds of the sale of the Bonds until expended for
the authorized purpose, the Revenues received by the Board and all
funds established by and in accorgance with the provisions of the
Resolution, including the investments, if any, of any of such funds,
all in accordance with the terms and provisions of said Bonds and

of the Resolution, and there is hereby created in favor of said Bondg,
a paramount charge on all of said Revenues over and ahead of all ether
bonds not contemplated by the Resolution payable from said Reverues
which may be hereafter issued, and over and ahead of all claims or
obligations of any nature against said Revenues herecafter arising or
hereafter incurred. The Board covenants and agrees that the foregoing
pledge shall be valid and binding from and after the date of the
issuance, sale and delivery of any Bonds issued pursuant to the Reso-
lution, and all such money and securities hereby pledged shall then
be subject to the lien of this pledge without any physical delivery
thereof, or any further action by the Board.
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Section 4.02. It is hereby represented, covenanted and

agreed that the Murray State College, with the approval of the Council
on Public Higher Education, has heretofore established, and so long as
any of the Bonds are outstanding will continue to fix, impose, charge
and collect for the services of said Consolidated Educational Buildings
Project a student registration fee from all students attending the
Murray State College. The initial schedule of such minimum student
registration fee is as follows: N

PRESENTLY EFFECTIVE
EFFECTIVE SEPTEMBER 1, 1961

Semester Registration Fees for

Resident Students $45,00 $ 55.00

Semester Registration Fees for

Non-Resident Students 90.00 110.00

Summer School Registration Fees

for Resident Students 22.50 27.50

Summer School Registration Fees

for Non-Resident Students 45.00 55.00 |

It is hereby recognized that the College presently has outstanding,
or has made commitments in contemplation of issuing, or reserves the |
right to issue, certain revenue bonds designated or described, as follows: |
QUTSTANDING: Student Union Bonds of 1957, dated November 1, 1957; ,3wkﬁwr /

Dormitory Revenue Bonds of 1960; &4HWV
BONDS SOLD BUT NOT DELIVERED AT THE DATE OF ADOPTION OF THE RESOLUTION:¥'{ ' |

Dormitory Revenue Bonds of June 1, 1960; -
COMMITMENTS MADE FOR: Housing and Dining Bonds of 1961; Married Students

Family Apartments - (48 units);

RIGHT RESERVED TQ COMMIT FOR: (a) Married Students Family Apartments -

up to additional 102 units (not to exceed, in all, with above, 150

units); and (b) a Dormitory to house approximately 300 men students;
which, by their terms and by the terms of the respective Resolutions or
Trust Indentures securing the same, have, or will have, pledges of por-
tions of the student registration fees; but which portions are or will
be separately set apart and will not constitute portions of the Revenues
pledged for the payment of the Consolidated Educational Buildings Revenue
Bonds, Said identified bonds do not have, and will not have or be given,
any lien or claim upon the Revenues of the Consolidated Educational
Buildings Project.

With the exception only of portions separately set apart
according to the foregoing, the student registration fees as the same
shall be revised from time to time as herein identified shall constitute
the Revenues of the Consolidated Educational Buildings Project, and
shall be collected as of the commencement of each semester of the
regular college year and at the commencement of the regular summer

session and as collected shall be set apart and paid into the Revenue

Fund hereinafter created.
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Section 4.03, The Board covenants and agrees that, upon

the issuance and delivery of any Bonds pursuant to the Resolution,
all  Revenues theretofore or thereafter held or collected by the Board
and derived from the Consolidated Educational Buildings Project, or
received by the Treasurer therefrom, shall be deposited as collected
in the Revenue Fund hereinafter created to be held and administered
by the Treasurer. Moneys and securities from time to time in the
Revenue Fund shall be trust funds of the Board for the uses and pur-
poses provided in the Resolution and in the Series Resolution adopted
pursuant to the provisions hereof, and shall be paid out and applied
for the uses and purposes for which said moneys are pledged by the
provisions of the Resolution.

Section 4.04, From and after the issuance of any Bonds

pursuant to the Resolution all Revenues from the Consoiidated Educa-
tional Buildings Project shall be deposited to the credit of a special
fund to be known as the ''Consolidated Educational Buildings Project 2’i§;ﬁ%
Revenue Fund” (hereinafter referred to as the "Revenue Fund") which 9
Revenue Fund is hereby created. Such Revenue Fund shall be held in

the custody of the Treasurer of the Board, separate and apart from
other funds. Such Revenue Fund shall be maintained so long as any

of the Bonds are outstanding as a trust fund in one or more banks

which shall be members of the Federal Deposit Insurance Corporation

and shall be expended and used by the Treasurer only in the manner

and order hereinafter specified.

Section 4.05. There is hereby created a separate account

called the 'Consolidated Educational Buildings Project Bond And

Interest Sinking Fund" (hereinafter referred to as the ''Bond Fund™).
The Bond Fund shall be established and maintained by and in the
custody of the Trustee, and maintained by it so long as any of the
Bonds are outstanding. Such Bond Fund shall be used by the Trustee

to pay interest on the Bonds as it becomes due from time to time,and
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to pay and retire the Bonds as they mature, or as otherwise herein
provided.

In connection with the establishment and maintenance of

the Bond Fund, the Board covenants and agrees as follows:

(1) There will be deposited in the Bond Fund the accrued
interest, if any, received at the time or times of the sale
or sales of the Bonds, together with such further sum from
the Bond proceeds as may be determined by the Board in the
Series Resolution as necessary to provide for the payment of Wﬂ
the interest on the Bonds for a period not in excess of three ?,/jﬁ///
years from the date of the issuance thereof,

(2) That from and after the issuance of any of the Bonds
and thereafter commencing on May 1 of each year the Treasurer
shall transfer from the Revenue Fund and deposit to the credit
of the Bond Fund all the Revenues as and when the same are
received and deposited in the Revenue Fund until there has been
so deposited and paid into the Bond Fund an amount equal to the
total interest and principal becoming due on or prior to the
next succeeding May 1 on all Bonds outstanding, and if by
reason of a disproportionate amount of principal being scheduled
to become due en May 1 of any year provision is made in the
pertinent Series Resolution authorizing such Series of Bonds for
payments into said Bond Fund in addition to current interest

and principal requirements then the amount of such additional

payments shall also be transferred from the Revepue Fund and

deposited to the credit of the Bond Fund as so specified in such
Series Resolution.

Provided, further, that for the purpose of creating and
maintaining a reserve in said Bond Fund equal to the max imum
Aggregate Principal,Interest and Bond Fund Charges the amounts

to be so set aside into said Bond Fund shall be 125% of the —
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amounts otherwise herein provided to be paid into said Bond Fund
until such resefve is so accumulated, and thereafter the same shall
be resumed and continued whenever and so long as required to
restore and maintain such reserve.

(3) The amount by which such payments exceed the Aggregate
Principal, Interest and Bond Fund Charges in any particular twelve
month period shall be held in said Bond Fund as a reserve, and
unless all Bonds payable from said Bond Fund at the time out-
standing are to be then retired only such part of said Bond Fund
may be used to purchase or redeem Bonds in advance of maturify as
may be in excess of the Aggregate Principal, Interest and Bond Fund
Charges and the prescribed reserve. Any such purchase of Bonds y///
prior to maturity shall be made at the lowest prices (not exceeding
their current fair market wvalue to be determined by the Trustee nor
the terms for redemption thereof) following advertisement for
tenders, but if insufficient acceptable tenders are received the
remaining excess may be applied to the calling and redemption of
Bonds in the manner as specified in the Resolution and in accordance
with the terms as specified in the Bonds. All Bonds so purchased
or redeemed shall be cancelled.

Section 4.06., At least thirty days prior to each interest

payment date, the Trustee shall set aside from the Bond Fund funds

sufficient to pay all Bonds and interest coupons maturing on such

interest payment date and the Trustee shall make such arrangements with

said Paying Agents as to secure the prompt payment of maturing Bonds and

coupons, 1f any, as are there presented. The Trustee shall make similar

arrangements in the event of redemption of any Bonds, All such arrange-

ments shall include provisions for the payment to the Paying Agents of

their reasonable fees and charges for their services in paying and can-

celling Bonds and coupons, if any, in order that the persons entitled to

receive payment therefor may receive the full amount due and payable

without deduction of any sum for the compensation of the Paying Agents.
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Section 4.07. Whenever all required payments from the Revenue

Fund into the Bond Fund have been made in any particular twelve

month period ending May 1 and there remains a balance in the said
Revenue Fund the moneys remaining in said Revenue Fund may be used

by the Board to pay the Operating Costs of the Consolidated Education-
al Buildings Project to the extent the same are not otherwise pro-
vided or such moneys may be used for any other lawful purpose includ-
ing the purchase or retirement of Bonds in advance of maturity.

Section 4.08, Whenever and so long as the assets of the Bond

Fund shall be sufficient in the aggregaté to provide moneys to pay
all Bonds then outstanding including such interest thereon as may
thereafter become due and payable and any premiums upon redemption
thereof, no further payments need be made into the Bond Fund.

The Bond Fund shall be drawn upon for the sole purpose of pay-
ing the principal, interest and redemption premium on the Bonds.
Money set aside from time to time by the Trustee for such principal,
interest and redemption premium shéll be held in trust for the
holders of the Bonds and appurtenant coupons with respect of which
the same shall have been so set aside. Until so set aside for the
payment of principal, interest or redemption premium as aforesaid,
all moneys in the Bond Fund shall be held in trust for the benefit
of the holders of all Bonds at the time outstanding equally and rata-
bly and without preference or distinction as between Bonds of a

different Serles,installments, or maturities.

Section 4.09, The proceeds derived from time to time from the

sale of Bonds shall be deposited by the Treasurer in the Bond proceeds
Series-Construction Account, which is hereby created, with the excep-
tion of any amounts received upon the delivery of such Bonds in pay-

ment of accrued interest thereon, which amounts shall be deposited in

the Bond Fund, The proceeds of such Bonds shall be expended for the

purpose of erecting and completing educational building or build ings
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as a part of the Consolidated Educational Buildings Project,including
such engineering, accounting, legal and fiscal expenses incurred or
paid in connection with the issuance of the Bends and interest on the
Bonds during the erection and completing of the educational building

or buildings for account of which the Bonds were issued in such

amount as may be determined necessary by the Board and not in excess ?
of interest for three years from the date of issuance of such Bonds.

Section 4.10, The Bond Proceeds Series=Construction Account

shall be maintained in the State Treasury of the Commonwealth of
Kentucky and the Treasurer of the College shall transmit to the
Treasurer of the Commonwealth the deposit provided to be made therein

by Section 4.09; and after making such deposit the Treasurer of the

College shall have no further responsibility in connection therewith.
Disbursements from said account shall be made solely for defraying
the costs of erecting and completing buildings and appurtenances which
will become parts of the Educational Bﬁ&ldingsProject and in accord-
ance with inspection,audit and disbursement procedures from time to
time provided by law. Moneys therein not required for immediate dis-
bursement for the purposes of said account may be invested and reinvest-
ed solely in bonds or interest bearing notes of the United States
Government maturing or being subject to redemption at the option of
the holder not later than two years of the date of such investment.
Moneys in the other funds and accounts established pursuant to
the Resolution and not required for immediate disbursement for the
purposes for which said funds and accounts are created may be invested

and reinvested by the Treasurer or the Trustee as the case may be with

the approval of the Board, solely in bonds or interest bearing notes
of the United States Government maturing or being subject to redemp-

tion at the option of the holder not later than two years from the

‘ date of such investment.

The interest and realized income from the investment of moneys in
ot

any fund or account shall be added to and'Become a part of the fund
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or account out of which the investment was made. The expenses of
purchase, safekeeping, sale and redemption and all other expenses and
losses incident to said investments shall be charged to the fund or
account out of which the investment was made.

ARTICLE V - Concerning the Trustee and Paying Agents.

Section 5.01. 1In the Series Resolution authorizing the issu-

ance of the initial Series of Bonds the Board shall appoint a Trustee

and so long as any Bonds are outstanding under the Resolution the Trustee
so appointed or a successor Trustee appointed in the manner as herein-
after provided shall be the Trustee under the Resolution.

Section 5.02, The Board shall appoint one or more Paying

Agents for the Bonds of a Series in the Series Resolution authorizing
the issuance of such Bonds. The Trustee shall serve as Paying Agent for
Bonds in addition to performing the duties of Trustee.

Section 5.03. Except as otherwise expressly provided in the

Resolution, any request, consent, demand, notice, order, appointment or
other direction made or given by the Board to the Trustee or to the

Paying Agents shall be deemed to have been sufficiently made or given by
the proper party or parties if executed on behalf of the Board by the
Chairman or Secretary of said Board, and the Trustee and any Paying Agent
may conclusively rely as to the correctness of the statements, conclusiong
and opinions expressed therein upon any certificate, report, opinion or
other document furnished to the Trustee and any Paying Agent pursuant to
any provision of the Resolutiom.

Section 5.04. A certified copy of the Resolution shall be filed

with the Trustee appointed by the Board by the Series Resolution autho-
rizing the issuance of the initial Series of Bonds, and acceptance by the

Trustee of the trusts hereby created in accordance with the terms and

conditions set out will be conclusively presumed and evidenced by execu-
tion of the authentication certificate to be endorsed upon the Bonds,
The Trustee shall have no responsibility with respect to the validity of

said Bonds or the legal sufficiency of the proceedings for their issuance.
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It shall be no duty of the Trustee, except as otherwise herein provid-
ed to see that any duties herein imposed upon the Board or covenants
or agreements herein contained on behalf of the Board are performed.
All compensation to the Trustee for services leading up to and includ-
ing authentication of the Bonds may be.pald from the proceeds of said
Bonds, Compensation for any service thereafter rendered by the Trustee
shall be deemed to constitute an item of Operating Costs of the Con-
solidated Educational Buildings Project.

The Trustee may in good faith buy, sell, own, hold, and deal in

any of the Bonds with like effect as if it were not such Trustee.

Section 5,05, The Trustee may resign and thereby become dis-

charged from the trusts hereby created by notice in writing given to
the Board and published at least once in a newspaper or financial
journal of general circulation in each of the Cities of Louisville,
Kentucky, and New York, New York, at least thirty (30) days before
such resignation is to take effect, but\;uch resignation shall take

effect immediately upon the appointment of a new Trustee,if such new
Trustee be appointed and qualified before the time limited by such
notice. The Trustee may be removed at any time by an instrument in
writing signed by the holders of not less than the majority of the
principal amount of the Bonds then outstanding.

In case at any time the Trustee shall resign, be removed, be
dissolved, or otherwise become incapable of acting,or the offices of
the Trustee shall be taken over by any governmental official or board,
or if the position of the Trustee shall become vacant for any reason,
a successor shall be appointed by the Board and unless such appoint-

20
ment be made within ten (10) days after the vacancy shall have occurred,

the holders of a majority in principal amount of the Bonds then out-
standing may make such appointment by an instrument in writing signed
by any such Bondholders and filed with tke Board. Any Trustee
originally appointed or thereafter appointed shall be a trust company
or bank having trust powers, authorized to and doing business from a
principal office in Murray or Louisville, Kentucky. The Board shall
publish notice of any such appointment by it made once each week for

four consecutive weeks in a newspaper or financial journal of general

circulation in each of the Cities of Louisville, Kentucky, and

New York, New York.
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Every successor Trustee sppointed hereunder shall execute,
acknowledge and deliver to its predecessor, and also to the Board an
instrument in writing accepting such appointment hereunder and thereupon
such successor Trustee, without any further act, shall become fully
vested with 2ll the rights, immunities, powers, trusts, duties and
obligations of its predecessor; but such predecessor shall, nevertheless,
on the written request of the Board, or of its successor, execute and
deliver any instrument transferring to such successor Trustee, all the
rights, powers and trusts of such predecessor hereunder; and every pre-
decessor Trustee shall deliver all securities, moneys, documents and
records held by it to its successor, provided, however, that before any
such delivery, is required or made, all fees and expenses of such pre-
decessor shall be paid in full. Should any instrument in writing from
the Board be required by any successor Trustee for mcre fully and cer-

tainly vesting in such Trustee the rights, powers, end duties hereby
vested or intended to be vested in the predecessor Trustee, any such

instrument in writing shall and will on request be executed, acknow-
ledged and delivered by the Board.

ARTICLE VI - Redemption of Bonds

Section 6.01. Any Seriles Resolution may provide that the Bonds

authorized thereby may be subject to redemption prior to maturity in the
manner and upon the terms and conditions specified in such Series Resolu-
tion at such time and upon the payment of such premiums, if any, as shall
be therein provided, and upon compliance with the terms contained in the
Resolution.

Section 6.02. Any Series Resolution providing for the issuance

of a Series of Bonds which are redeemable prior to maturity in part shall
2lso provide the method of determining the serial numbers of the parti-
cular Bonds within a maturity to be redeemed.

Section 6.03. Notice of any such redemption shall be given

by the Board by publication of a notice, which notice shall specify

the title, series, maturities and numbers, or other distinguishing
marks of such Bonds to be redeemed in the event of redemption
of part only of a Series of Bonds, the redemption date and the

place or places where the amount due upon such redemption will be
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payable. Such notice shall further state that upon the date fixed for
redemption there shall become due and payable upon each Bond to be
redeemed the principal amount thereof plus the premium, if any, due
upon the said redemption date together with the interest accrued to
the redemption date, and that from and after the redemption date
interest thereon shall cease to accrue and become payable., Such
notice shall be published at least once not less than thirty (30)

days prior to the redemption date in a newspaper or financial journal
of general circulation published in ecach of the Cities of Louisville,
Kentucky, and New York, New York. The Board shall give written notice
to the Trustee of its election to redeem Bonds at least forty-five
(45) days prior to the redemption date or such shorter period as shall
be acceptable to the Trustee. Whenever notice of redemption has been
duly given as herein provided, the Trustee shall, not later than

five (5) days prior to the date fixed for redemption in such notice
make such arrangements with the Paying Agent or Paying Agents for

the Bonds to be redeemed to secure the prompt redemption of all Bonds
to be redeemed, if any, as are there presented.

Section 6.04. Notice having been given by publication in

the manner provided in Section 6.03 the Bonds so called for redemption
shall become due and payable on the redemption date designated in
such notice, upon presentation and surrender thereof at the offices
of the Trustee and Paying Agents specified in such notice, together
with appurtenant coupons maturing subsequent to the redemption

date. 1If moneys for the redemption of all the Bonds to be redeemed
on any redemption date, together with the interest to the redemption
date shall be held by the Trustee so as to be available therefor

on the date fixed for redemption thereof, and if notice of
redemption of such Bonds shall have been published as provided

in this Article, then from and after the redemption date, interest

on the Bonds so called for redemption shall cease to accrue
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and become payable, and the coupons for interest pertaining thereto
maturing subsequent to the redemption date shall be void, and all
Bonds so called for redemption shall be payable solely from moneys
set aside for the payment thereof by the Trustee and said Bonds shall
no longer be secured by the charge on and pledge of the Revenues of
the Consolidated Educational Buildings Project created by the Resolu-
tion. If moneys shall not be available on the redemption date
specified for the payment of any Bonds for the payment of such Bonds
as shall have been called for redemption, such Bonds shall continue
to bear interest until paid at such rate as they would have borne had
they not been called for redemption, and shall continue to be secured
by the charge on and pledge of the Revenues herein created for the
security and payment thereof.

ARTICLE VII - Covenants to Secure Bonds.

Section 7.01. The Board covenants and agrees that it will

establish, maintain and collect, so long as any Bonds are outstanding
under the Resolution, such student registration fees for the services
of the Project as may be necessary (1) to pay the interest on and
principal of the Bonds as they respectively mature, to provide re-
serves therefor and (2) to pay the Operating Costs of the Project to
the extent the same are not otherwise provided.

In order to assure full and continuous performance of this
covenant with a margin for contingencies and temporary unanticipated
reduction in Revenues the Board hereby covenants and agrees to
establish, maintain and collect such student registration fees for
the services of the Project as will produce Revenues in each twelve
month period ending May 1 equal to at least 110% of the current
Aggregate Principal, Interest and Bond Fund Charges.

The Board further covenants and agrees that while any of
the Bonds are outstanding, it will, except as provided in Section
4.07, pay the current Operating Costs of the Project from available

funds other than the Revenues derived from the Project.
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Section 7.02. The Board covenants and agrees that it will

not suffer or permit any default to occur under the Resolution, but
will faithfully observe and perform all of the conditions, covenants
and requirements hereof obligatory upon it.

Section 7.03. The Board covenants and agrees that it will

duly and punctually pay or cause to be paid the principal sum, and

the interest accruing on said principel, gn.each and every one of the
Bonds issued under the Resolution, at the dates and places and in the
manner provided in said Bonds and in the coupons thereunto appertaining,
according to the terms thereof and of the Resolution; and that so long
as any of the Bonds shall remain outstanding and unpaid, it will not
directly or indirectly extend or assent to the extension of the time
for the payment of any interest coupon or claim for interest of or

upon any Bond, and will not directly or indirectly be a party to any
arrangement therefor, either by purchasing or refunding or in any
manner keeping alive such interest coupon or claim for interest, or
otherwise; that in case the payment of any such interest coupon or
claim for interest shall be so extended by or with or without the
consent of the Board, then, anything in the Resolution contained to

the contrary notwithstanding, such interest coupon or claim for interest
so extended shall not be entitled, in case of default hereunder, to

any benefit of or from the Resolution, except after the prior payment
in full of the principal of all Bonds issued under the Resolution and
of such interest coupons and claims for interest as shall not have

been so extended.

Section 7.04. The Board shall procure and maintain, so long

as any of the Bonds are outstanding and to the extent available fire
and extended coverage insurance on the Project in amounts sufficient
to provide for not less than full recovery whenever the loss from causes

covered by such insurance does not exceed eighty (80%) per centum of
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the full insurable value of the Project. Such insurance shall be in
reputable insurance companies, or, at the option of the Board, may
be procured and maintained through the State Fire and Tornado Insur-
ance Fund of the Commonwealth of Kentucﬁy in reputable insurance
companies, loss, if any to be made payable to the Trustee as its
interests may appear. From and after the issuance of any Bonds the
Board will within four (4) months after the close of each calendar year,
.furnish to the Trustee a statement in writing,signed by an officer
of the Board, setting forth the full insurable value of the Project
and describing all insurance then in force. The Trustee may, at its
option, require the Board to deposit with ~any or all such insurance
policies, and shall require such deposit if Vany event of default
occurs. If the total received by the Trustee upon all policies shall
in the case of one loss be less than the sum of Ten Thousand ($10,000)
Dollars, the amount shall be paid to the Board by the Trustee, to be
used by the Board to pay for replacement or repairs or substitutes
for the damaged or destroyed property,but the Trustee shall not be
obligated to see to the application thereof, In all other cases, the
proceeds of any and all insurance on the Project which may be received
by the Trustee shall be applied by the Trustée as hereinafter provided.
All insurance moneys (except property insurance in amounts
of less than Ten Thousand ($10,000) Dollars above provided to be paid
over to the Board) received by the Trustee under the provisions of
this Section shall be held by the Trustee as substituted security,
and the same shall be by the Trustee paid out from time to time upon
written order of the Board, signéd by the Chairman and Secretary, and
accompanied by an approving certificate of an architect or engineer,
for the purpose of paying the reasonable costs of repairing or replac-
ing part or all of the property damaged or destroyed or the reasonable
costs of substitute facilities;provided,however, that the Board shall
have furnished,in addition to the proceeds of such insurance, such
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moneys as may be required to complete such repairs, replacements or

substitute facilities and said insurance moneys shall be paid out by

the Trustee only when the same shall be fully sufficient to complete
such repairs, replacements or substitute facilities as shown by said
certificate of an architect or engineer. Every such order of the Board
for the payment of insurance moneys shall state that the Board is not
in default under any of the terms and provisions of the Resolution.

The Trustee shall be fully protected in paying any such cash to or upon
the order of the Board upon receipt of the showings above specified;
but the Trustee shall have the right, but shall not be obligated, to
require the Board to furnish such additional evidence in the premises
as the Trustee may deem necessary in order to establish the right of
the Bocard to the withdrawal of any such moneys. In the event insurance
proceeds shall remain after the completion of such repairs, replacements
or substitute facilities or in the event of a failure to repair or
replace the property damaged or destroyed or to construct substitute
facilities then the Trustee shall deposit such moneys in the Bond Fund
provided for by Article IV héreof, and such moneys shall be applied to
the retirement of Bonds.

Section 7.05. Unless provision is otherwise made by law for

disposition by the Commonwealth of claims made against the College for
bodily injury and/or death which may arise from the operations of the
Board, including any use or occupancy of its grounds, structures and
vehicles, the Board covenants and agrees that so long as any of the
Bonds are outstanding, the Board will, if such insurance is not already
in force, procure and maintain public liability insurance, with limits
of not less than Fifty Thousand ($50,000) Dollars for one person, and
One Hundred Thousand ($100,000) Dollars for mcre than one person
involved in cne accident, to protect the Board from claims for bodily
injury and/or death which may arise from the operations of the Boeard,

including any use or occupancy of its grounds, structures and vehicles.

Scction 7.06. The Board covenants and agrees that it will

at all times maintain, preserve and keep the Project and every part
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thereof in good.condition, repair and working order, and will from
time to time make all needful and proper repairs, replacements, addi-
tions, betterments and improvements so that the operations and businass
of and pertaining to the Project and every ;;ft thereof shall at all
times be conducted efficiently, properly and advantageously; and
whenever any portion of the Project shall have been worn out or
destroyed or shall have become obsolete, inefficient or otherwise
unfit for use, the Board will procure and install substitutes of at
least equal value, utility and efficiency, so that the value and
efficiency of the Project shall at all times be fully maintained;

and the Board will set apart, use and apply for the foregoing purposes
so much of the Revenues of the Project as may be required, subject to

the payments provided for in Article IV hereof.

Section 7.07. The Board covenants and agrees that it will

not issue, or permit to be issued, any Bonds under the Resolution other
than in accordance with the provisions of the Resolution and the
agreements in that behalf herein contained, and that it will faith-
fully observe and perform all conditions, covenants and requirements

of the Resolution and of all Series Resolutions supplemental ther:zto.

Section 7.08. While any of the Bonds are outstanding the

principal office of the Trustee shall be conclusively deemed to be the
office or agency of the Board where notices, presentations and demands
to or upon the Board in respect of the Resolution or any Series
Resolution, or of such Bonds or coupons may be given or made; and

" the Board hereby appoints the Trustee its agent on its behalf to
recelve all such notices, presentations and demands.

Section 7.09. The Board covenants that it will keep

accurate financial records and proper books relating to the Project,
and such records and books shall be open to inspection by the Bond-

holders and their agents and representatives, It further covenants
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that not later than ninety (90) days after the close of each Fiscal

Year it will furnish to the Trustee, and to any Bondholder who shall

. request the same in writing, copies of audit reports prepared by an

independent certified public accountant, or a firm of independent
certified public accounts, who shall be satisfactory to the Trustee,
or by an appropriate State auditigg official, reflecting in reasonable
detail the financial condition and record of operation of the College,
the Project,and the pledged Revenues during the preceding Fiscal Year.

Section 7.10. The Board will not hereafter create or permit the

creation of or issue any bonds or other obligations which will rank
on a parity with or have a priority over the charge on the Revenues
or the payments to be made into the Bond Fund herein created,except
that additionel Series of Bonds may be issued from time to time pur-
suant to a Series Resolution subsequent to the issuance of the initial
Series of Bonds on a parity with the Bonds of such initial Series of
Bonds and secured by an equal charge on such Revenues in such princi-
pal amount as may be required to defray the cost of erecting and com-
pleting other educational building or buildings and necessary appurten-
ences as a part of the Project. Additional Bonds ranking on a parity
with the Series of Bonds initially issued may be issued hereunder only
for the purpose of erecting and completing additional educational
building or buildings and necessary appurtenances, provided:

(1) That there is at the time of the issuance of such
additional Bonds no deficiency in amounts required by the Resolution
or any Series Resolution to be paid into the Bond Fund; and

(2) That the average of the annual Revenues from the Project
for the two Fiscal Years immediately preceding the issuence of
said additional Bonds as indicated in a statement by the Treasurer
to be filed with the Trustee was equal to not less than 1.25
times the maximum Aggregate Principal, Interest and Bond Fund
Charges in any succeeding twelve month period ending May 1 on

the Bonds then outstanding and the additional Bonds proposed
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to be issued. For the purposes of such computation the Treasurer
shall make an adjustment in the amount of the annual Revenues

to reflect any increase or decrease in the student registration
fees being imposed at the time for the services of said Project.
In the event any additional Series of Bonds is to be issued
hereunder at a time prior to the elapse of two Fiscal Years
immediately following the issuance of the initial Series of Bonds
the Treasurer for the purpose of the foregoing computation may
use the income derived by the College during the two Fiscal
Years immediately preceding the issuance of such additional Series
of Bonds from the source herein established for the Revenues of
the Project and the amount so determined by the Treasurer as
indicated in his statement to be filed with the Trustee shall

be deemed to be the average of the annual Revenues from the
Project for the two Fiscal Years immediately preceding the
issuance of such additional Series of Bonds.

Anything in this Section 7,10 to the contrary notwithstanding
the Board may issue Bonds on a parity with Bonds previously issued for
the purpose of refunding all or any part of the Bonds of one or more
Series as may be outstanding as of the maturity thereof or at any
time prior thereto either through the exercise of an option for
redemption or by an agreement with the holders of the Bonds to be
refunded, provided, however, such refunding Bonds issued prior to
maturity of the refunded Bonds shall not result in an increase in the
interest rate nor in an acceleration of the maturity date or dates

of the refunded Bonds.

ARTICLE VIII - Series Resolutions and Supplemental Resolutions.

Section 8.01., The Board may adopt at any time and from time

to time Series Resolutions or resolutions supplemental hereto for any
one or more of the following purposes, and any such Series Resolutions

or resolutions supplemental hereto shall become effective in accord-
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ance with its terms upon the filing of a certified copy thereof with
the Trustee, to wit:

(1) To provide for the issuance of a Series of Bonds and
to prescribe the terms and conditions pursuant to which such
Bonds may be issued, paid or redeemed;

(2) To add additional covenants and agreements of
the Board for the purpose of further securing the payment
of the Bonds, provided such additional covenants and agree-
ments are not contrary to or inconsistent with the covenants
and agreements of the Board contained in the Resolution;

(3) To prescribe further limitations and restrictions
upon the issuance of Bonds by the Board payable from the
Revenues of the Project and which are not contrary to or

inconsistent with the limitations and restrictions thereon

theretofore in effect;
(4) To surrender any right, power, or privilege reserved
to or conferred upon the Board by the terms of the Resolution;
(5) To confirm as further assurance any pledge under
the provisions of the Resolution of the Revenues or of any
monejs, securities or funds; or

(6) Upon recommendation of or approval by the Trustee to
cure any ambiguity or defect or inconsistent provision in the
Resolution or to insert such provisions clarifying matters or
questions arising under the Resolution as are necessary or

desirable in the event any such modifications are not contrary

to or inconsistent with the Resolution as theretofore in effect.

Section 8.02. The provisions of the Resolution shall

constitute a contract between the Board and the Trustee and the
holders of the Bonds as may be outstanding from time to time under
the Resolution; provided that modifications, alterations and amend-

ments of the Resolution and of the rights and obligations of the
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Board and of the holders of said Bonds as may be outstanding may be
made as in this Section provided,

In the event that it shall appear desirable and to the
advantage to both the Board and the holders of said Bonds,the Board
may adopt a resolution modifying, altering, or amending the Resolu-
tion, but providing therein that the same shall not become effective
unless and until it has had the approval of the holders of the Bonds
as hereinafter set out. Immediately dagh the adoption of such reso-
lution the Board shall set a time and place for and call a meeting
of the holders of the Bonds to be held at a designated place in the
City of Murray, Kentucky, or in the City of Louisville, Kentucky.
Written notice of any such meeting stating the place and time thereof
and in general terms the matter to be submitted,shall be mailed not
less than thirty (30) days before such meeting;

(2) to each owner of Bonds registered as to principal

then outstanding, addressed to him at his address appear-

ing on the registration books;

(b) to each known holder of all other Bonds then out-

standing, addressed fo him as his name and address

appear from the most recent information; and

(c) to the Trustee;
and shall Be published at least once in each of two successive calen-
dar weeks immediately preceding the week which includes the date fixed
for such meeting in a newspaper or financial journal of general cir-
culation in each of the Cities of Louisville, Kentucky, and New York,
New York. All holders of Bonds outstanding at the time of such meet-
ing shall be entitled to vote thereat, and such attendance may
be in person or by proxy. Each person secking to attend or vote at
any such meeting must, if required, produce such proof of ownership
of Bonds or of personal identity as shall be satisfactory to the

inspectors of votes. Every proxy shall be signed by the holder of
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the Bonds or by his duly suthorized attormey and shall be witnessed,
and its genuineness if questioned shall be established to the satis-
faction of the inspectors of votes. The holders of the Bonds and the
holders of proxies present, shall by a majority vote, irrespective
of the amount of their holdings, select two persons from those present
to act as Chairmen and secretary, respectively of the meeting, and
also select two other persons from those present to act as inspectors
of votes, who shall count all votes cast at such meeting and who
shall make and file with the secretary of the meeting their verified
written report in duplicate of all such votes so cast at said meeting.
The holders (or persons entitled to vote the same) of not
less than seventy-five per cent (75%) in principal amount of Bonds
entitled to be voted at such meeting must be present at such meeting
in person or by proxy in order to constitute a quorum for the trans-
action of business, less than a quorum, however, having the power to

adjourn,

At such meeting there shall be submitted to the holders of
the Bonds for their approval the resolution theretofore adopted pro-
posing the modificatbn, alteration or amendment.

Any such modification or alteration or amendment of the
Resolution or of any rights and obligations of the Board, or of the

holders of the Bonds in any particular may be approved at a meeting

duly convened and held in accordance with the provisions of this
Section, but only by a resolution duly adopted by the affirmative vote,
in person, or by proxy, of the holders (or persons entitled to vote

the same) of seventy-five per cent (75%) or more iIn aggregate princi-
pal amount of the Bonds outstanding when such meeting is held; pro-
vided, however, that no such modification, alteration, or amendment
shall be made which will permit (2) an extension of time of payment

at maturity of the principal of or payment of the interest on any Bond,

or a reduction in the rate of interest thereon without written consent

of the holder of such Bond, or (b) reduce the percentage of holders
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of Bonds required by the provisions of this Section for the taking of
any action under this Section, and provided further that no such modi-
fication, alteration, or amendment herein authorized which in the opinior
of the Trustee, affects the rights, duties, or immunities of the Trustee
under the Resolution may be made without the consent of the Trustee.

A record of the proceedings of each such meeting shall be pre-
pared by the secretary of the meeting and shall have attached thereto
the original counterparts of the reports of the inspectors of votes and
affidavits by one or more persons having knowledge of the facts, setting

forth a copy of the notice of the meeting and a copy of the record of

any adjournment thereof, and showing that said notices were duly gilven
as herein provided. Such records shall be signed and verified and one
duplicate thereof shall be filed with the Secretary of the Board and the
other shall be filed with the Trustee for preservation by the Trustee,
and thereupon the proposed modifications, alterations and amendments,

aforesaid, shall become effective, but otherwise shall be null and void,

ARTICLE IX - Defaults; Remedies.

Section 9.01. That for the protection of the holders of the

Bonds secured by the Resolution and the interest coupons thereto
attached a statutory mortgage lien upon said Project and all proper-
ties connected therewith and belonging thereto is granted and created
by Sections 162.350 and 162.200 of the Kentucky Revised Statutes,
which said statutory mortgage lien is hereby recognized and declared
to be valid and binding as provided by law, and shall take effect
immediately upon the delivery of any of said Bonds; provided, however,
that said statutory mortgage lien, as applied to the Student Union
Building, is subject to the priority of a similar lien existing for
the security of the College's ''Student Union Bonds of 1957." The
Trustee may, and upon the written request of the holders of not

less than twenty-five per cent (25%) of the principal amount of the

Bonds then outstanding, shall, either at law or in equity, by suit,

action, mandamus or other proceedings, enforce and compel performance
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of all duties required by law, including the charge, collection and
accounting of sufficient student registration fees and the segregation
and application of the Revenues as provided by the Resolution.

Section 9.02., Each of the following events is hereby de-

clared an "event of default,” that is to say: If

(a) payment of the principal of any of the Bonds shall not
- be made when the same shall become due and payable, either at
maturity or by proceedings for redemption or otherwise; or

(b) payment of any installment of interest shall not be
made when the same shall become due and payable or within
thirty (30) days thereafter; or

(c) the Board shall for any reason be rendered incapable
of fulfilling its obligations hereunder; or

(d) any buildings representing a part of the Project shall
be destroyed or damaged and shall not be promptly repaired, re-
placed or reconstructed or substitute facilities afforded (whether
such failure promptly to repair, replace or reconstruct such
buildings or to afford substitute facilities be due to the im-
practicability of such repair, replacement or reconstruction or
the construction of such substitute facilities or to lack of
funds therefor or for any other reason) and the insurance pro-
ceeds shall not be deposited in the Bond Fund; or

(e) an order or decree shall be entered, with the consent
or acquiescence of theBoard, appointing a receiver or receivers
of all or any part of the Project or of the Revenues therefrom,
or if such order or decree, having been entered without the
acquiescence or consent of the Board, shall not be vacated or
discharged or stayed on appeal within sixty (60) days after
entry; or

(f) the Board shall default in the due and punctual per-
formance of any other of the covenants, conditions, agreements
and provisions contained in the Bonds or in the Resolution or any
Series Resolution on the part of the Board to be performed, and
such default shall continue for thirty (30) days after written
notice specifying such default and requiring the same to be
remedied shall have been given to the Board by the Trustee, which
may give such notice in its discretion and shall give such
notice upon the written request of the holders of not less than
fifteen per cent (15%) in principal amount of the Bonds then
outstanding.

Section 9.03, Upon the happening and continuance of any

event of default specified in Section 9.02 of this Article, then
and in every such case the Trustee may, and upon the written request

of the holders of not less than twenty-five per cent (25%) in prin-

cipal amount of the Bonds then outstanding shall, by a notice in

writing to the Board, declare the principal, of all the Bonds then
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outstanding to be due and payable immediately, and upon such declara-
tion the same shall become and be immediately due and payable, any-
thing contained in the Bonds or in the Resolution or any Series
Resolution to the contrary notwithstanding; provided, however, that

if at any time after the principal of the Bonds shall have been so
declared to be due and payable, and before the entry of final judgment
or decree in any suit, action or proceeding instituted on account of
such default, or before the completion of the enforcement of any other
remedy under the Resolution, moneys shall have accumulated in the Bond
Fund sufficient to pay all arrears of interest, if any, upon all the
Bonds then outstanding (except the interest accrued on such Bonds
gince the last interest payment date), and the charges, compensation,
expenses, disbursements, advances and liabilities of the Trustee and
all other amounts then payable by the Board hereunder shall have been
paid or a sum sufficient to pay the same shall have been deposited
with the Trustee, and every other default known to the Trustee in

the observance or performance of any covenant, condition or agreement
contained in the Bonds or in the Resolution or any Series Resolution
(other than a default in the payment of the principal of such Bonds
then due only because of a declaration under this Section) shall

have been remedied to the satisfaction of the Trustee, then and in
every such case the Trustee may, and upon the written request of the
holders of not less than twenty-five per cent (25%) in principal
amount of the Bonds then outstanding shall, by written notice to the
Board, rescind and annul such declaration and its consequences, but
no such rescission or annulment shall extend to or affect any subse-
quent default or impair any right consequent thereon.

Section 9.04., Upon the happening and continuance of any

event of default specified in Section 9.02 of this Article, then and

in every such case the Trustee may proceed, and upon the written re-

quest of the holders of not less than fifteen per cent (15%) in prin-
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cipal amount of the Bonds then outstanding hereunder shall proceed to
protect and enforce its rights and the rights of the Bondholders under
the laws of the Commonwealth of Kenfucky or under the Resolution or
any Series Resolution by such suits, actions or special proceedings
in equity or at law, either for the specific performance of any covenant
or agreement contained in the Resolution or in aid or execution of any
power herein granted or for the enforcement of any proper legal or
equitable remedy, as the Trustee, being advised by counsel, shall
deem most effectual to protect and enforce such rights,

In the enforcement of any remedy under the Resolution the
Trustee shall be entitled to sue for, enforce payment of and receive
any and all amounts then or during any default becoming, and at any
time remaining, due from the Board for principal, interest or
otherwise under any of the provisions of the Resolution or any Series
Resolution or of the Bonds and unpaid together with any and all costs
and expenses of collection and of all proceedings hereunder and under
such Bonds, without prejudice to any other right or remedy of the
Trustee or of the Bondholders, and to recover and enforce judgment or
decree against the Board, but solely as provided herein and in such
Bonds, for any portion of such amounts remaining unpaid, with interest,
costs and expenses, and to collect (solely from monsys in the Bond
Fund and the Revenues of the Project pledged to the payment of the
Bonds by the Resolution) in any manner provided by law, the moneys
adjudged or decreed to be payable.

Section 9.05. Anything in the Resolution to the contrary

notwithstanding, the holders of a majority in principal amount of

the Bonds at the time outstanding shall have the right, by an instru-
ment in writing executed and delivered to the Trustee, to direct the
method and place of conducting all remedial proceedings to be taken
by the Trustee hereunder, provided that such direction shall not be

otherwise tham in accordance with law or the provisions of the Resolu-
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tion, and that the Trustee shall have the right to decline to follow
any such direction which in the opinion of the Trustee would be un-
justly prejudicial to Bondholders not parties to such direction.

Section 9.06. All rights of action under the Resolution or

under any of the Bonds secured hereby enforceable by the Trustee, may be
enforced by the Trustee without the possession of any of the Bonds or

the coupons appertaining thereto or the production thereof on the trial
or other proceeding relative thereto. Any such suit, action or pro-
ceeding instituted by the Trustee shall be brought in its name for the
benefit of all the holders of such Bonds and coupons, subject to the pro-
visions of the Resolution. WNo remedy herein conferred upon or reserved
to the Trustee is iIntended to be exclusive of any other remedy or reme-
dies, and each and every such remedy shall be cumulative and shall be in
addition to every other remedy given hereunder or now or hereafter
existing at law or in equity or by statute, No delay or omission of the
Trustee or of any holder of the Bonds to exercise any right or power
accruing upon any default shall impair any such right or power or shall
be construed to be a waiver of any such default or an acquiescence there-
in; and every power and remedy given by this Article to the Trustee and
the holders of the Bonds, respectively, may be exercised from time to
time and as often as may be deemed expedient.

Section 9,07, No holder of any of the Bonds shall have any

right to institute any suit, action or proceeding in equity or at law
for any remedy afforded by the Resolution unless such holder shall

have previously given to the Trustee written notice of an event of
default as hereinbefore provided, nor unless also the holders of

twenty-five per cent (25%) in principal amount of the Bonds then out-
standing shall have made written request of the Trustee and shall have
afforded the Trustee a reasonable opportunity either to proceed to
exercise the powers hereinbefore granted or to institute such action,
suit or proceedings in its or their name, nor unless also there shall

have been offered to the Trustee security and indemnity satisfactory
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to it against the costs, expenses and liabilities to be incurred there-
in or thereby, it being understood and ihtended that no one or more
holders of Bonds shall have any right in any mhanner whatever by his

or their action to enforce any right hereunder except in the manner
herein provided.

ARTICLE X - Miscelléneohs Provisions

Section 10,0l: Whenever in the Resclution reference is made
to the Board or any officers, agents or employees thereof sﬁch reference
shall also be deemed to include the successors and assigns of the Board
and its officers, agents and employees and all the covenants and agree-
ments in the Resolution contained by or on behalf of the Board shall
bind and inure to the benefit of such successors and assigns whether
so expressed or not.

Section 10.02. If the Board shall have paid or cause to have

been paid to the holders of the Bonds and coupons pertaining thereto
issued pursuant to the provisions of the Resclution the principal,
premium, if any, and interest to become due thereon at the time and
in the manner stipulated in said Bonds and in the Resolution, all
moneys or securities of the Board which are not required for the pay-
ment or redemption of the Bonds or coupons as aforesaid may be trans-
ferred to the Revenue Fund. All Bonds shall be considered to have been
paid if and when there shall be on deposit in trust with the Trustee
and Paying Agents for said Bonds and irrevocably appropriated exclu-
sively to that purpose an amount of cash which shall be sufficient to
retire at maturity or by redemption prior to maturity on the next
succeeding date on which the said Bonds may be redeemed all of the
Bonds cutstanding at the time, together with interest thereon and
premiums thereon that may be payable upon the redemption of the same;
provided that proper notice of the redemption of all such Bends to be
redeemed shall have been previously published or provision shall have

been irrevocably made for such publication, and provided further that
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the moneys for the payment of the principal of the Bonds so called and
premium, if any, and interest thereon shall be available for immediate
payment to the holders entitled thereto and notice of such immediate
availability shall have been published or satisfactory provision shall
have been made for such publication and further provided that all the
necessary and proper fees, compensation and expenses of the Trustee
and Paying Agents shall have been paid.

Section 10.03. Moneys held by the Trustee in trust for the

payment and discharge of any of the Bonds or coupons which remain
unclaimed for five (5) years after the date when such Bonds shall have
become due and payable either at their stated maturity dates or by
call for earlier redemption, if such moneys were held by said Trustee
at such date or for five (5) years after the date of deposit of such
moneys if deposited with the Trustee after the said date when such
Bonds become due and payable, shall, at the written request of the
Board, be repaid by the Trustee to the Board as the Board'’s property
free from the trust created by the Resolution, and the Trustee shall
thereupon be released and discharged with respect thereto, and the
holders of the Bonds payable from such money shall look only to the
Board for the payment of such Bonds and coupons.

Section 10.04. If any one or more of the covenants or agree-

ments provided in the Resolution on the part of the Board cr of the
Trustee or any Paying Agent to be performed shall be determined by a
court of competent jurisdiction to be contrary to law, then such
covenant or covenants, agreement or agreements shall be deemed
severable from the remaining covenants and agreements herein contained,
and the invalidity thereof shall in no way affect the validity of the
other provisions of the Resolution.

Section 10,05, All resolutions or parts of resclutions in

conflict herewith be and the same are hereby repealed insofar as

such conflict exists.
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Section 10.06. This Resolution shall take effect immediately
\ upon its adoption.

Adopted April 28, 1961.

Attest:
(e W%Z

Sec tary

N CERTIFICATION

The undersigned, Secretary of the Board of Regents of the
Murray State College, Murray, Kentucky, does hereby certify that the
foregoing is a true copy of a Resolution duly adopted by the Board

of Regents of said College at a regular quarterly meeting thereof

held on April 28, 1961, and that the said Resolution has been duly

recorded or filed as such Resolutions are customarily recorded or

filed, all as shown by the official records of said Board, which are

in my custody and under my control,

WITNESS my hand and the Seal of said College, this 5szz‘day

of April, 1961.

(SEAL) 74&@
Secretary

o Board of Regents, Murray State
s ' College, Murray, Kentucky
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A RESOLUTION AUTHORIZING THE ISSUANCE OF
$1,400,000 CONSOLIDATED EDUCATIONAL BUILDINGS
REVENUE BONDS, SERIES A, OF THE BOARD OF

' REGENTS OF MIJRRAY STATE COLLEGE

WHEREAS | the Board of Regents of Murray State College,
by Resolution entitled:

¥ A RESOLUTION creating and establishing a Consoli-

dated Educational Buildings Project of the Murray

State College; creating and establishing an issue

of Consolidated Educational Buildings Revenue Bonds

of the Board of Regents of the Murray State College;

providing for the issuance from time to time of

said bonds; providing for the payment of the princi-

pal of and interest on said bonds and repealing all

resolutions or parts of resolutions in conflict

with this resolution.”
adopted April 28, 1961 (hereinafter referred to as the ''Resolution'')
has created and established an issue of Consolidated Educational
Buildings Revenue Bonds of the Board of Regents of Murray State
College; and

WHEREAS, the Resclution authorizes the issuance by
said Board of said Bonds in one or more series pursuant to a
resolution authorizing such series; and

WHEREAS, the Board has determined that it is in the
best interests of the Board to issue at this time the initial
series of Bonds to be designated '"Consolidated Educational Build-

ings Revenue Bonds, Series A"

NOW, THEREFORE, the Board of Regents of Murray State

College hereby resolves, as follows:

ARTICLE I - Definitions and Authority

Section 1.01. This resolution (hereinafter referred
to as the ""Series A Resolution") is adopted in accordance with
Article II, Section 2.03 of the Resolution.
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Section 1,02,

(A) All terms which are defined in Article I of the
Resolution shall have the same meanings, respectively, in this
Series A Resolution as such terms are given in said Article of
the Resolution,

(B) In this Series A Resolution, Series A Bonds shall
mean the Bonds authorized by Article I Qf this Series A Resolu-
tion,

Section 1,03, This Series A Resolution is adopted

pursuant to the provisions of Section 162,340 et seq. of the
Kentucky Revised Statutes and the Resolution.

ARTICLE II - Authorization of Series A Bonds.

Section 2.01. Pursuant to the provisions of the Resolu-

tion there is hereby authorized to be issued by the Board of

Regents of Murray State College, in its corporate capacity, an
initial series of Bonds in the aggregate principal amount of One
Million Four Hundred Thousand Dollars ($1,400,000.00). Such bonds
shall be designated as ''Murray State College Consolidated Education-
al Buildings Revenue Bonds, Series A.'" Said Series A Bonds are
hereby declared to have been authorized under the Resolution and

in conformity with the provisions of Section 7.10 of the Resolution,

Section 2.02. Said Series A Bonds are being issued for

the purpose of paying the costs (to the extent not otherwise
provided) of erecting and completing an educational building with
necessary appurtenances upon the property of the College in
Calloway County, Kentucky, consisting of a new classroom building,
which, when erected, will become and constitute a part of the
Consolidated Educational Buildings Project of said College,

Section 2.03. The Series A Bonds shall be dated May 1,

1961, and bear interest payable November 1, 1961, and thereafter
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semiannually on May 1 and November 1 of each year at a coupon rate

or coupon rates not exceeding the statutory maximum of six per

cent (6%) per annum, the exact rate or rates of interest for said

Series A Bonds to be fixed as a result of advertised sale and

competitive bidding for said Series A Bonds, as hereinafter pro-

vided. Said Series A Bonds shall be numbered and scheduled to

become due and payable in numerical order on May 1 of the respective

years, as follows:

BONDS NUMBERED

(Inclusive)

1-30
31-65
66-100

101-135
136-175
176-215
216-255
256-300
301-345
346-390
391-440
441-490
491-545
546-600
601-660
661-720
721-785
786-850
851-920
921-990
991-1065
1066-1145
1146-1225
1226-1310
1311-1400

Section 2.04,

PRINCIPAL AMOUNT

$30,000
35,000
35,000
35,000
40,000
40,000
40,000
45,000
45,000
45,000
50,000
50,000
55,000
55,000
60,000
60,000
65,000
65,000
70,000
70,000
75,000
80,000
80,000
85,000
90,600

DATE OF MATURITY

Said Series A Bonds shall be

1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986

LT .
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issued in

coupon form, in the denomination of $1,000,00, and shall be

registrable as to principal only,

Section 2.05.

The principal of and interest on said

Series A Bonds shall be payable in any coin or currency of the

United States of America, which at the time of payment thereof

is legal tender for the payment of public and private debts, at
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the principal office of Citizens Fidelity Bank and Trust

Company , in the City of Louisville, Kentucky,

Trustee (or successor Trustee appointed pursuant to the provisions
of the Resolution), or at the option of the holders of the
respective Series A Bonds and coupons at the principal office of

Chemical Bank New York Trust Company , in the City

of New York, New York, which are hereby appointed Paying Agents
for the Series A Bonds.

Section 2,06, The Series A Bonds maturing May 1, 1972,

and thereafter (being the Bonds numbered 391 and upwards) shall

be subject to redemption by the Board in whole or from time to
time in part in the inverse order of their maturities (less than
all of a single maturity to be selected by lot) on any interest
payment date on or after May 1, 1971, at the redemption prices,
expressed in percentages of principal amount, with respect to each
Bond as set forth below, plus in each case accrued interest to

the date of redemption.

If Redeemed Redemption Price
On and after May 1,1971 and prior to May 1,1976 103%
On and after May 1,1976 and prior to May 1,1981 1027
On and after May 1,1981,but prior to final maturity 1017%

Section 2.07. Said Series A Bonds shall be executed on

behalf of said Board with the reproduced facsimile signature of

the Chairman of the Board and attested by the manual signature of

the Secretary of the Board, and the facsimile of the corporate

seal of said Board shall be imprinted thereon. Interest on said
Series A Bonds falling due on and prior to maturity shall be
represented by appropriate interest coupons to be attached to each
of said Series A Bonds, which coupons shall be executed with the
facsimile of the official signatures of said Chairman and said

Secretary,

-4 -

(Murray; Series A;Final)




Section 2.08. For the purpose of securing the payment

of both the principal of and interest om all the Series A Bonds
and to secure for the benefit of all the holders of said Series
A Bonds the faithful performance of the covenants and provisions
contained in the Resolution in the manner and to the extent as
permitted and provided in the Resolution and in Sections 162,340,

et seq., of the Kentucky Revised Statutes, Citizens Fidelity

RBank and Trust Company » in the City of Louis-

ville, Kentucky, is hereby designated as Trustee under the Resolu-

tion for the holders of all of said Series A Bonds with the powers
and duties set forth in the Resolution and with no liability in
connection with any action or omission to act under the Resolution
except for its own negligence or willful breach of trust. Execution
of the authentication certificate of the Trustee on each of the
respective Series A Bonds shall conclusively establish the accept-
ance as to such Series A Bonds by the Trustee of the trusts and
provisions with respect thereto as set forth in the Resolution.

Section 2.09. The Series A Bonds and coupons and

provisions for registration appertaining thereto afgd the certifi-
cate of the Trustee to be endorsed on said Series A Bonds shall

be in substantially the ﬁéilowing respective forms, to-wit:

(FORM _OF BOND)

UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY
MURRAY STATE COLLEGE
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BOND
SERIES A

No. $1,000.00

The Board of Regents of Murray State College, a body
corporate, as an educational institution and agency of the Common-

wealth of Kentucky, for value received, hereby promises to pay,
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solely from the special fund provided therefor, as hereinafter
set forth, to the bearer, or, if this Bond be registered, to the
registered owner heréof, as hereinafter provided, the sum of
One Thousand Dollars ($1,000,00) on the first day of May, 19,
and to pay solely from said special fund, interest thereon from
the date hereof until payment of principal at the rate of

per cent ( %) per annum, such interest being

payable November 1, 1961, and thereafter semiannually on the first
days of May and November in each year, except as the provisions
hereinafter set forth with respect to prior redemption may be and
become applicable hereto, such interest as may accrue on and prior
to the maturity date of this Bond to be paid only upon presentation
and surrender of the annexed coupons as they severally mature,

both principal and interest being payable in any coin or currency
of the United States of America which at the time of payment
thereof is legal tender for the payment of public and private debts,

at the principal office of the Trustee Citizens Fidelity

Bank and Trust Company , in the City of Louisville,

Kentucky, or at the option of the holder hereof or of the interest

coupons hereto appertaining, at the principal office of Chemical

Bank New York Trust Company , in the City of New York,

New York.

This Bond is one of a duly authorized issue of Bonds
designated as ''Consolidated Educational Buildings Revenue Bonds"
(hereinafter referred to as the 'Bonds’) issued and to be issued
under and in full compliance with the Constitution and Statutes
of the Commonwealth of Kentucky, including among others, Sections
162,350 to 162,380, inclusive, of the Kentucky Revised Statutes
now in full force and effect, and under and pursuant to the

Resolution adopted by the Board of Regents on April 28, 1961,
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(hereinafter referred to as the ‘Resolution') and the Series A
Resolution adopted by the Board of Regents on April 28, 1961.

As provided in the Resolution, the Bonds may be issued
from time to time pursuant to separate resolutions in one or more
series, in various principal amounts, may bear interest at
different rates and may otherwise vary as in the Resolution pro-
vided. The aggregate principal amount of Bonds which may be issued
under the Resolution is not limited except as provided in the
Resolution; and all Bonds issued and to be issued under the
Resolution are and will be equally secured by the pledges and
covenants made therein, except as otherwise expressly provided
or permitted in the Resolution.

This Bond is one of a series of Bonds of various maturi-
ties designated as "Consolidated Educational Buildings Revenue
Bonds, Series A, (herein called the '"Series A Bonds®) issued
in the aggregate amount of $1,400,000.00 under the Resolution
for the purpose of financing the costs (to the extent not other-
wise provided) of erecting and completing an educational building
and necessary appurtenances as a part of the Consclidated Educa-
tional Buildings Project of said College t(hereinafter referred
to as the “Project), Copies of the Resolution and the Series A
Resolution are on file at the office of the Trustee. Reference

is hereby made to the Resolution pursuant to which Citizens

Fidelity Bank and Trust Company , in the City of

Louisville, Kentucky, has been designated as Trustee for the
holders of the issue of Bonds of which this Bond is one and for
the provisions, among others, with respect to the custody and
application of the proceeds of the Bonds; the rights, duties and
obligations of said Board of Regents, and of the Trustee, and the

rights of the holders of the Bonds; and by the acceptance of this
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Bond, the holder hereof assents to all of the provisions of the
Resolution. Under authority of the statutes pursuant to which this
Bond is issued, this Bond shall have all the qualities and incidents
of a negotiable instrument, and subject to the provisions for
registration endorsed hereon and contained in the Resolution,
nothing contained in this Bond or in the Resclution shall affect

or impair the negotiability of this Bond,

The holder of this Bond shall have no right to enforce
the provisions of the Resolution or to institute action to enforce
the covenants therein, or to take any action with respect to any
default under the Resolution, or to institute, appear in or
defend any suit or other proceedings with respect thereto, except
as provided in the Resolution. The Resolution provides for fixing,
charging and collecting fees for the services of said Project,
which fees will be sufficient to pay the principal of and the
interest on said Bonds as the same become due and to provide reserves
for such purposes and also to pay the costs of operation and
maintenance of the Project to the extent the same are not otherwise
provided, The Resolution provides for the creation of a special
account designated ''Conscolidated Educational Buildings Project
Bond and Interest Sinking Fund” (herein cdled the Bond Fund'’)
and for the deposit to the credit of said Bond Fund of a fixed
amount of the gross revenues of said Project to pay interest on
the Bonds as the same become due and to pay or retire the prin-
cipal of the Bonds at or prior to the maturity thereof, and to
provide a reserve for such purpose, which Bond Fund is pledged to
and charged with the payment of said principal and interest,

The issue of Series A Bonds of which this Bond is onme
and all other Bonds as may be outstanding from time to time under

the Resolution, are payable only from a fixed amount of the gross
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Revenues derived from the Operation of said Project which will
be set aside in said Bond Fund, and this Bond does not constitute
any indebtedness of Murray State College or of its Board of Regents
or of the Commonwealth of Kentucky within the meaning of any
provisions or limitations of the Constitution of the Commonwealth
of Kentucky.

The Series A Bonds maturing May 1, 1972, and thereafter
(being the Bonds numbered 391 and upwards) shall be subject to
redemption at the option of the Board of Regents in whole or from
time to time in part in the inverse order of their maturities
(less than all of a single maturity to be selected by lot) on any
interest payment date on or after May 1, 1971, at the redemption
prices, expressed in percentages of principal amount, with respect
to each Bond as set forth below, plus in each case accrued interest

to the date of redemption.

1f Redeemed Redemption Price
On and after May 1, 1971 and prior to May 1, 1976 103%
On and after May 1, 1976 and prior to May 1, 1981 1027

On and after May 1, 1981,but prior to final maturity 1017%

In the event the Board of Regents shall exercise its
option to redeem any of the Series A Bonds of which this Bond is
a part, notice of such redemption identifying the Bonds to be
redeemed will be given to the Trustee at least forty-five (45)
days prior to the specified redemption date and such notice shall
be published at least once not less than thirty (30) days prior
to the specified redemption date in a newspaper or financial
journal of general circﬁlation published in each of the Cities
of Louisville, Kentucky, and New York, New York. Any Bonds called
for redemption and for the payment of which funds are deposited
with said Trustee on the specified redemption date shall cease to

bear interest on said redemption date.

-9 -
(Murray: Series A; Final)




This Bond shall pass by delivery unless registered as
to principal on the books of said Board of Regents at the office
of the Trustee under the Resolution, and such registration noted
hereon, after which no valid tramsfer hereof shall be effective
unless made on said books and similarly endorsed hereon at the
written request of the registered holder or his duly authorized
representative, but this Bond may be discharged from registration
by being in like mamner registered to bearer whereupon full
negotiability and transferability by delivery shall be restored
but may again from time to time be registered as aforesaid. Such
registration, however, shall not affect the negotiability of the
interest coupnns which shall always remain payable to bearer and
transferable by delivery merely. The Board of Regents, the Trustee,
and the Paying Agents may treat ﬁhe bearer of this Bond, if not
reglstered as to principal, and the bearer of any coupon hereto
appertaining, whether or not this Bond be so registered, or if this
Bond be registered as herein authorized, the person in whose name
the same is registered, as the absolute owner for the purpose.of
making payment and for all other purposes.

A statutory mortgage lien, which is hereby recognized as
valid and binding on said Project is created and granted to and in
favor of the holder or holders of this Bond and the issue of Bonds
of which it is one, and in favor of the holder or holders of the
coupons attached thereto, and said Project shall femain subject
to such statutory mortgage lien until the payment in full of the
principal of and interest on this Bond and the issue of Bonds of
which it is one.

This Bond shall not be valid or become obligatory for
any purpose, or be entitled to any security or benefit, under the
Resolution, until it shall have been authenticated by the execution
by the Trustee of the certificate hereom endorsed,.
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It is hereby certified, recited and declared that all
acts, conditions and things required to exist, to happen, and
to be performed precedent to and in the issuance of this Bond do
exist, have happened, and have been performed in due time, form
and manner as required by law, and the amount of this Bond, together
with all other obligations of said Board of Regents and of said
Murray State College, does not violate any provision or exceed
any limit prescribed by the Constitution or Statutes of Kentucky;
that said Project will be continuocusly operated, and that a sufficient
portion of the gross revenues therefrom has been pledged to and will
be set aside into said Bond Fund for the payment of the principal
of and interest on this Bond and the issue of which it is one, and
all other bonds which by their terms and the terms of the Resolution
are payable from said Bond Fund, as and when the same will
respectively become due.

IN TESTIMONY WHEREOF, the Board of Regents pf Murray
State College has caused this Bond to be executed on its behalf
by the reproduced facsimile signature of its Chalrman, and the
facsimile of its corporate seal to be imprinted hereon, attested
by the manual signature of its Secretary, and the coupons hereto
attached to be executed with the facsimile signaturss of said

Chairman and Secretary, all being done as of the first day of May,

1961.
Chairman
(SEAL) Board of Regents
Murray State College
ATTEST:

Secretary,
Board of Regents

(FORM _OF COUPON)

No. $

On the first day of , 19 , *¥(unless the

- 11 -
(Murray; Series Aj;Final)




Bond to which this coupon is attached shall have been duly called
for prior redemption and payment of the redemption price duly
made or provided for) the Board of Regents of Murray State College,

at Murray, Kentucky, will pay to bearer Dollars

(6 } in any coin or currency which at the time of payment

thereof is legal tender for the payment of public and private debts
out of its "Consolidated Educational Buildings Project Bond and

Interest Sinking Fund,' at the principal office of Citizens

Fidelity Bank and Trust Company , iIn the City of Louisville,

Kentucky, or, at the option of the holder hereof, at the principal

office of Chemical Bank New York Trust Company

in the City of New York, New York, as provided in and for interest
then due on its Consolidated Educational Buildings Revenue Bond,

Series A, dated May 1, 1961, Number

Chairman, Board of Regents,
Murray State College

Secretary, Board of Regents
(* The phrase in parenthesis should appear only

in coupons maturing on and after November 1,1971,
attached to Bonds Numbered 391 to 1,400,inclusive)

(FORM OF AUTHENTICATION CERTIFICATE)

This Bond is one of the Bonds described or provided for

in the within-mentioned Resolution.

CITIZENS FIDELITY BANK AND
TRUST COMPANY, TRUSTEE

By

Authorized Officer
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(FORM_OF REGISTRATION TO BE PRINTED ON THE BACK OF
EACH SERIES A BOND)

Date of Name of Signature of Authorized
Registration Registered Holder Officer of Trustee

as ass fae

Section 2.10 The Secretary of the Board is hereby

authorized and directed to cause an appropriate form or forms of
a notice of sale of the Series A Bonds to be published in the
Louisville Courier-Journal, a legal newspaper published in the
City of Louisville, Kentucky, which will afford state-wide notice
of the sale and in The Daily Bond Buyer, a financial journal pub-
lished in the City of New York, New York, which is a publication
having general circulation among bond buyers and said newspaper
and financial journal are hereby declared to be qualified to
publish such notice for the Board of Regents within the meaning
and provisions of KRS Chapter 424, Such notices shall be published
in said newspaper and financial journal at least once and shall
appear not less than seven days nor more than twenty-one days
prior to the scheduled date of sale of said Series A Bonds, Such
notices shall be in the customary form and shall specify that
sealed competitive proposals for the purchase of such Series A
Bonds shall be received at a designated place and until some day
and hour when the Board will be in session. A minimum bid of 98%
of par plus accrued interest shall be required. The right to
reject any or all bids shall be expressly reserved. On the occasion
set forth in such notice the Board shall comsider all proposals
made pursuant to such notice, award the Series A Bonds in the

manner and for the purposes herein provided, establish the interest
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coupon rate or rates which the Series A Bonds shall bear, and take
all other necessary and proper steps in the sale and issuance of
the said Series A Bonds,

The Secretary may cause to be prepared multiple copies
of a statement giving a more complete and particular description
of the Series A Bonds, provisions for the security and payment
thereof, disposition of bond proceeds and other information that it
is not possible to give within the limits of the published notices,
and furnish copies of such statement to all interested bidders
upon request, Such statement may contain a particular description
of the terms and conditions upon which the Series A Bonds are
offered for sale, in order to bring about uniformity in the pro-
posals which may be submitted for the purchase of said Series A
Bonds,

Section 2.11. There is hereby established in the State

Treasury of the Commonwealth a Construction Account to be designated
"Murray State College Consolidated Educational Buildings Project -
Bond Proceeds Series A Construction Account.' Immediately upon

the issuance, sale and delivery of the Series A Bonds all sums
received as accrued interest shall be deposited by the Treasurer in
the Bond Fund. The balance of the bond proceeds shall be trans-
mitted by the Treasurer to the Treasurer of the Commonwealth with
advice that the same is tendered for deposit in said Construction
Account and shall be disbursed by the Treasurer of the Commonwealth
according to such inspection, audit and disbursement procedures

as may from time to time be provided by law for the purpose of
paying the costs (to the extent not otherwise provided) of erecting
the educational building and necessary appurtenances as identified
in Section 2,02 of this Series A Resolution in accordance with

the approved plans and specifications therefor, and only upon
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CERTIFICATION

I, A‘ﬁg rJM—éﬂz’ , Secretary of the

Board of Regents of Murray State College, Murray, Kentucky, hereby
certify that the foregoing is a true copy of a Resolution duly
adopted by said Board at a'meeting held on the 28th day of April,
1961, as shown by the official records in my custody and under my
control,

WITNESS my signature and the Seal of said College this

QZ"E day of April, 1961.

| bodyr

Secretary

SEAL)
( _\)
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